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�����MDQXiU �����V]iP 

 

*RQGRODWRN� 
8UXQN�0HJNHUHV]WHO�
NHGpVpQHN��QQHSpUH 
.HGYHV�7HVWYpUHN� 

$�NDUiFVRQ\L��QQHSN|U�OH]iUiVD�D�
PDL� �QQHS�� (NNRU� PiU� D� IHOQĘWW�
-p]XVW�PXWDWMD� QHN�QN� D� OLWXUJLD��
DNL� IHOYHV]L� D� EĦQEiQDWL� NHUHV]W�
VpJHW�� PHO\HW� .HUHV]WHOĘ� 6]HQW�
-iQRV� V]ROJiOWDW� NL� D]� HPEHUHN�
QHN��$QQ\LUD� HJ\� DNDUW� OHQQL� YH�
O�QN�� KRJ\� PpJ� D� EĦQEiQDWRW� LV�
J\DNRUROMD�� D� E~Q� QpON�OL��0pJLV�

W|EEUĘO� YDQ� LWW� V]y�� Ä-p]XV� NH�
UHV]WVpJH� PLQWHJ\� D]� hGY|]tWĘ�
KLYDWDORV� EHLNWDWiVD� N�OGHWpVpQHN�
WHOMHVtWpVpUH��$]�$W\D�pV�D�6]HQW�
OpOHN�V]DYDWROMiN�LVWHQIL~L�D]RQRV�
ViJiW�� pV� EHPXWDWMiN� ĘW� D� YLOiJ�
QDN�´� -p]XV� NHUHV]WVpJHNRU� D�
6]HQWKiURPViJ� WHOMHVVpJH� PXWDW�
NR]LN� PHJ�� (GGLJ� SUyIpWiN� V]yO�
WDN�UyOD��PRVW�D]�$W\D�pV�D�6]HQW�
OpOHN�WHV]�WDQ~ViJRW�PHOOHWWH�� 

(]HQ� D]� �QQHSHQ� yKDWDWODQXO� D�
VDMiW� NHUHV]WVpJ�QNUH� LV� JRQGR�
OXQN��0L�PiU�.ULV]WXV� NHUHV]WVp�

JpEHQ�UpV]HV�OW�QN��DPHO\�YpJWH�
OHQ�O�W|EE�-iQRV�NHUHV]WVpJpQpO� 

0LW�NDSWXQN�D�NHUHV]WVpJ�iOWDO" 

�� -iQRV�HYDQJpOLXPiEDQ�ROYDVKD�
WXQN� 1LNRGpPXVUyO�� DNL� QDJ\� WL�
WRNEDQ� pMQHN� LGHMpQ� IHONHUHVL� -p�
]XVW� HJ\� EHV]pOJHWpVUH�� )HONDYDUW�
HPEHU� OHKHWHWW� 1LNRGpPXV�� DPLW�
PHJ� LV�YDOO�-p]XV�HOĘWW��-p]XV�HN�
NRU��PLQWHJ\�PHJKtYiVNpQW� N|]OL�
YHOH�D�NHUHV]WVpJQHN�D�WLWNiW����+D�
YDODNL�~MUD�QHP�V]�OHWLN��QHP�OiW�
MD�PHJ� ,VWHQ�RUV]iJiW�´�(]�D]�~M�
MiV]�OHWpV�D�NHUHV]WVpJ�� pV�D�KR]�

Ƿ2�����l�����À�����±�ǡ��ö�Ú�������������±��±���������������������±�ǡ�
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]iIĦ]|WW�tJpUHW�D]��GY|VVpJUH�YDOy�
HOMXWiV��$�NHUHV]WVpJ�D]�~M�pOHWQHN�
D�PHJNH]GpVH��$�EĦQ� OHYHWpVH�pV�
PDJXQNUD� |OWpVH� D� V]HUHWHWL� pOH�
W�QNQHN��Ä.ULV]WXVVDO�PHJKDOXQN��
pV�~M�pOHWUH�WiPDGXQN�� 

��$� NHUHV]WVpJ� iOWDO� ,VWHQ�PLQNHW�
I|ONHQ�� PHJSHFVpWHO�� pV� D� 6]HQW�
OHONpW�DGMD�IRJODOyXO��0LQGH]�iOWDO�
NpV]VpJHVVp�WHV]��KRJ\�D�YpJWHOHQ�

,VWHQ� EHQQHP� ODNKDVVRQ�� 2O\DQ�
NDSFVRODWUyO� YDQ� V]y�� DPLW� V]LQWH�
IHO� VHP� WXGXQN� IRJQL�� .pW� V]H�
PpO\� N|]|WW� D� OHJW|NpOHWHVHEE�
NDSFVRODW� H]�� ,VWHQ� UpV]pUĘO� PLQ�
GHQNpSSHQ�� UpV]�QNUĘO�� DPHQQ\L�
UH�D�KLW�QN�pV�D�V]HUHWHW�QN�HUĘV� 

��$�NHUHV]WVpJ�D]�(J\Ki]�WDJMiYi�
LV�WHV]��(]�D�EHOpSĘ�HEEH�D�FVRGi�
ODWRV�N|]|VVpJEH��PHO\QHN�D� IHMH�

PDJD�.ULV]WXV��$]�(J\Ki]�D�OHJ�
V]HQWHEE� N|]|VVpJH� D� YLOiJXQN�
QDN� 

(]HNHW� D]� DGRPiQ\RNDW� KiOiOMXN�
PHJ� D]� ,VWHQQHN�� pV� NpUM�N� ĘW��
KRJ\� D� NHUHV]WVpJHPKH]� PpOWy�
pOHWHW�LV�pOMHN��ÈPHQ� 

%ODQFNHQVWHLQ�*\|UJ\�SOpEiQRV 

Å$�V]HUHWHW� 
OHOHPpQ\HVµ 

%HV]pOJHWpV�.tYpV�=ROWiQQDO�D�
6]HQWHQGUHL� 6]HQW� (U]VpEHW�
.DULWiV]FVRSRUW� YH]HWĘMpYHO� D�
����-DV� pY� DGYHQWL� pV� NDUi�
FVRQ\L�LGĘV]DNiUyO� 

.HGYHV�=ROL��0RVW��KRJ\�HOP~OW�D�
NDUiFVRQ\L� V�UJpV-IRUJiV�� DPHO\�
QHP�FVDN� RWWKRQDLQNEDQ�KDQHP�
D� V]HUHWHWV]ROJiODWEDQ� LV� HJ\�
PR]JDOPDV� LGĘV]DN��+RJ\� WHNLQ�
WHV]� YLVV]D� D]� HOP~OW� N|]HO� HJ\�
KyQDSUD" 

.DULWiV]� N|]|VVpJ�QNEHQ� LV� HO�
V]RNWXQN� YpJH]QL� PLQGHQ� pY� Yp�
JpQ� pV� HOHMpQ� HJ\� V]iPYHWpVW��
0RVW�LV�YpJH]W�QN�pYpUWpNHOpVW��$�
QHKp]� LGĘV]DN� HOOHQpUH� QDJ\RQ�
SR]LWtY�YROW�D� WDSDV]WDODWXQN��1D�
J\RQ�QDJ\�YROW�D�VHJtWĘN�V]iPD��D�
VHJtWVpJ� pV� D]�RGDILJ\HOpV�PpUWp�
NH�LV��$]�XWyEEL�LGĘV]DNEDQ�IHOpU�
WpNHOĘG|WW� D� NDULWDWtY� V]ROJiODW��
WHYpNHQ\VpJ��)HUHQF�SiSD� tUW� HJ\�
QDJ\RQ�V]pS�OHYHOHW�SiU�KyQDSSDO�
H]HOĘWW��DPLEHQ�OHtUWD��KRJ\�D�V]H�
JpQ\VpJ� YDOyMiEDQ� QHP� SUREOp�
PD��KDQHP�HUĘIRUUiV��DPL�iOWDO�D]�
HYDQJpOLXPRW� PHJpOKHWM�N�� 0L�
PRVW�H]W�pOW�N�PHJ�  
3UyEiOWDP� UHQGV]HUH]QL�� KRJ\�
NLWĘO�NDSWXQN�VHJtWVpJHW�D]�HOP~OW�
LGĘEHQ� 

.LN� YROWDN� MHOHQ� LGpQ� D�.DWLUiV]�
WiPRJDWiViEDQ" 

$]� HJ\Ki]N|]VpJ� UpV]pUĘO� YROW� D�
OHJOiWYiQ\RVDEE� pV� OHJMREEDQ�
PHJpOKHWĘ� V]HUHWHWV]ROJiODW� HE�

EHQ�D�WpOL�LGĘV]DNEDQ��(OVĘVRUEDQ�
D]�LPiGViJUD�JRQGRORN��GH�D�IL]L�
NDL� PXQND� LV� MHOHQWĘV� YROW�� $�
0iOWDL� N|]|VVpJ� V]HQWHQGUHL� FVR�
SRUWMD� QDJ\RQ� VRNDW� VHJtWHWWH�
PXQNiQNDW�� 

$� QDJ\� HJ\Ki]N|]VpJ� LV� QDJ\RQ�
VRNDW�VHJtWHWW��*\|UJ\�DW\D�WiPR�
JDWiViW� NL� NHOO� HPHOQHP�� W�]HOĘ��
pOHOPLV]HU� FVRPDJRN�� 0LQGHQ�
NpSSHQ�PHJ�NHOO�HPOtWHQHP�D�YiO�
ViJDODSRW�� DPL� iOWDO� VRN�PLQGHQ�
NLW�PHJ�WXGWXQN�VHJtWHQL��DNL�iOOi�
ViW� HOYHV]tWHWWH�� 6RN� PDJiQV]H�
PpO\WĘO� NDSWXQN� VHJtWVpJHW�� ,WW�
PHJ�NHOO�HPOtWHQHP�+DUPDW�/DFL�
QHYpW��DNL�PiU�W|EE�pYH�WiPRJDWMD�
FVDSDWiYDO�D�V]HJpQ\HEE�FVDOiGR�
NDW�NDUiFVRQ\IiNNDO��,GpQ����FVD�
OiGQDN� WXGWXQN� tJ\� |U|PHW� RNR]�
QL�� $� NDUiFVRQ\IiQDN� V]iQW� IH�
Q\ĘNHW� QHP� PL� PDJXQN� YHVV]�N�
PHJ��KDQHP�+DUPDW�/iV]Oy�VHJtW�

VpJpYHO� =DOiEyO� KR]]iN� D� IiNDW�
LGH� D� SOpEiQLiUD�� 6DMQRV� YDQQDN�
RO\DQ�FVDOiGRN��DNLNQHN�PiU�QHP�
MXW�SpQ]�D�NDUiFVRQ\IiUD� 

1DJ\RQ� VRN� PDJiQV]HPpO\WĘO�
NDSWXQN� FVRPDJRNDW�� )HOWpWOHQ�O�
PHJ�NHOO� HPOtWHQHP�D]W� D� N|]|V�
VpJQHN� D� WDJMDLW�� DNLN� D� WHPSORP�
NLVXGYDUiEDQ� IHOpStWHWWpN�D�EHWOH�
KHPHW�� HQQHN�D�EHWOHKHPQHN� IDOD�
���Pi]VD�WĦ]LIiEyO�YROW�|VV]HUDN�
YD��V�NDUiFVRQ\�XWiQ�OHJNHYHVHEE�
KiURP�FVDOiG�QHKp]�KHO\]HWpQ�WXG�
PDMG� VHJtWHQL��(]� V]LPEROLNXV� LV��
KLV]HQ� -p]XV� V]HUHWHWpW�� DPLYHO�
PHJDMiQGpNR]RWW� NDUiFVRQ\NRU��
tJ\� LV� WRYiEE� WXGMXN�DGQL�PiVRN�
QDN�� DNLN� QHKH]HEE� KHO\]HWEHQ�
YDQQDN�� 

6]HQWHQGUH� YiURViW� LV� PHJ� NHOO�
HPOtWHQHP� D� WiPRJDWyN� N|]|WW��
$]� gQNRUPiQ\]DWWyO� NDSWXQN�
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QDJ\V]HUĦ� VHJtWVpJHW�� �� PLOOLy�
IRULQWWDO� WiPRJDWWiN� D� NDULWiV]�
PXQNiMiW��(]W�pOHOHPUH�pV�J\yJ\�
V]HUUH�WXGMXN�IHOKDV]QiOQL�� 

%RGD� $QLNyW� pV� D� 6]HQWHQGUH�
*\|NHUHL� %DUiWL� 7iUVDViJRW� NHOO�
N�O|Q� PHJHPOtWHQHP�� DNLQHN� VH�
JtWVpJpYHO� UHQJHWHJ� pOHOPLV]HUW�
NDSWXQN�� 

6]HQWHQGUH� %DUiWDL� (J\HV�OHW� My�
WpNRQ\ViJL� EROKDSLDFiW� VHP� V]D�
EDG� NLKDJ\QRP� D� IHOVRUROiVEyO��
H]iOWDO�����PLOOLy�IRULQW�IRO\W�EH�D�
WpOL�W�]HOĘ-WiPRJDWiVUD� 

$� )Ę-HJ\Ki]PHJ\HL� .DULWiV]�
.|]SRQWEyO� NDSWXQN� NiO\KDDGR�
PiQ\W�� DPLW� D]RN� N|]|WW� RV]WRW�
WXQN�V]pW��DNLN�QHP�WXGQDN�PLYHO�
IĦWHQL�� )�VWpU]pNHOĘNHW� LV� NDS�
WXQN�� ��� J\HUPHN� V]iPiUD� QD�
J\RQ� V]pS�� WHUMHGHOPHV� DMiQGpN�
FVRPDJRW� WXGWXQN� V]pWRV]WDQL��
NLVJ\HUPHNHW� QHYHOĘ� V]�OĘNQHN�
SHOHQND� DGRPiQ\W� WXGWXQN� DGQL��
DPL� V]LQWpQ� D� N|]SRQWEyO� pUNH�
]HWW� 

0LO\HQ�PyGRQ� WXGWiWRN� HEEHQ� D�
YtUXVKHO\]HWEHQ� PHJV]yOtWDQL� D]�
DGRPiQ\R]yNDW" 

7DOiQ� D]� HJ\LN� OHJIRQWRVDEE� YROW�
D�PpGLD�V]HUHSH�HEEHQ�D]�LGĘEHQ��
$�6]HQWHQGUH�7HOHYt]LyQDN��D�+D�
WiU-FVDOiGQDN�� D� 3pWHU-3iO� ÒWMiQ�
V]HUNHV]WĘVpJpQHN� QDJ\� KiOD��
KRJ\� PpJ� Q\LWRWWDEEi� WHWWpN� D]�
HJ\Ki]N|]|VVpJHW� H]HNHQ� D]� RO�
GDODNRQ� NHUHV]W�O�� ,WW� NHOO� PHJ�
HPOtWHQHP� D� NDULWiV]� N|]|VVpJ�
IDFHERRN�ROGDOiW�� DPLQHN�QDJ\RQ�
QDJ\� V]HUHSH� YROW� DEEDQ�� KRJ\� D�
WiPRJDWiVRN�FpOED�MXWRWWDN� 

9ROWDN� DQ\DJL� MHOOHJĦ� WiPRJDWi�
VRN�LV" 

1DJ\RQ� VRNDQ� SpQ]DGRPiQ\RN�
NDO�VHJtWHWWpN�D�NDULWiV]�PXQNiMiW��
DPL� VRNDW� MHOHQW� D]RN� V]iPiUD��
DNLNQHN� JRQGRW� RNR]� D� V]iPOiN�
EHIL]HWpVH� –� H]� XWyEELDNDW� QHP�
WXGMXN� pOHOPLV]HU� FVRPDJRNNDO�
NLYiOWDQL�� $� SpQ]DGRPiQ\� YDOD�
PLIpOH� V]DEDGViJRW� LV� DG� D]� DGR�

PiQ\R]RWWQDN��PHUW�Ę�YiODV]WKDW�
MD� PHJ�� KRJ\� PLUH� N|OWL� D]W�� $�
SpQ]EHOL� DGRPiQ\RNDW� QDJ\� N|�
U�OWHNLQWpVVHO�� E|OFVHQ� RV]WMXN�
V]pW�� +DGG� HPOtWVHP� PHJ�� KRJ\�
H]HNEĘO� D]� DGRPiQ\RNEyO� YDOD�
PLIpOH� WDUWDOpNRW� LV� NpSH]�QN��
KRJ\� D� NpVĘEELHNEHQ� LV� OHJ\HQ�
PLKH]�Q\~OQXQN��pV�WXGMXN�VHJtWH�
QL� D� EDMEDMXWRWWDNDW�� *RQGROXQN�
HOĘUH�LV� 

$]� DGRPiQ\RN� IRQWRV� UpV]pW� Np�
SH]L�PpJ�WpOHQ�D�WĦ]LID�LV��� 

$� IDDGRPiQ\� LGpQ� QDJ\RQ� MHOHQ�
WĘV� YROW�� $]� HOP~OW� pYHNEHQ� ���
FVDOiGRW� ���� Pi]VD�FVDOiG�� WXG�
WXQN� WiPRJDWQL�� H]W� OHJLQNiEE� D�
NDUiFVRQ\� HOĘWWL� KHWHNEHQ� RV]WRW�
WXN� V]pW�� (]� D� PHQQ\LVpJ� MDQXiU�
YpJpUH�� IHEUXiUUD� iOWDOiEDQ� HO�
IRJ\��$�EROKDSLDFEyO�EHIRO\W�|V]�
V]HJEĘO�VLNHU�OW�DQQ\LW�WDUWDOpNRO�
QXQN�� KRJ\� D� WpO� IRO\DPiQ� YpJLJ�
WXGMXN� VHJtWHQL� D� UiV]RUXOWDNDW�
WĦ]LIiYDO� 

Ä,GpQ� N�O|QOHJHV� D� NDUiFVRQ\��
N�O|QOHJHVHN� D]� �QQHSHN´� -�
KDQJ]RWW� HO� VRNV]RU�D�PpGLiEDQ��
6]iPRWRNUD� KRJ\� PyGRVtWMD� D�
V]ROJiODWRW� D� MHOHQOHJL� HJpV]VpJ�
�J\L�KHO\]HW" 

Ä$�V]HUHWHW� OHOHPpQ\HV�´� -� DKRJ\�
;9,�� %HQHGHN� tUWD�� $� YtUXV� iOWDO�
QHP� YROW� pV]UHYHKHWĘ�� KRJ\� YiO�
WR]WDN� YROQD� D� VHJtWVpJQ\~MWiV�
IRUPiL�� $� V]HPpO\HV� NDSFVRODW�
QDJ\RQ� IRQWRV�� pV� OHOHPpQ\HVHQ�
PLQGHQ� KHO\UH� HO� WXGWXN� YLQQL�

DMiQGpNDLQNDW�� 6RN� JLPQD]LVWD�
LO\HQNRU� W|OWL� D� N|]V]ROJiODWiW��
ĘNHW� LV� My�YROW� OiWQL�D�VHJtWĘN�N|�
]|WW� 

0LO\HQ�PyGRQ�WXGWDWRN�HOMXWQL�D�
UiV]RUXOyNKR]" 

.DSFVRODWRW� PRVW� D]� HPEHUHNNHO�
D� PLQGHQNRUL� V]DEiO\RN� V]HULQW�
WXGXQN� WDUWDQL�� D� NDULWiV]-V]RED�
QLQFV� Q\LWYD�� YiViURN� VLQFVHQHN��
'H�D�NDULWiV]�IDFHERRN�ROGDOiQ�pV�
D� NDSXQiO� PLQGHQNL� PHJWDOiOMD�
HOpUKHWĘVpJHLQNHW�� DKRO� PLQG� D�
VHJtWVpJHW� DGyN� pV� D� VHJtWVpJ� Np�
UĘN� LV� PHJWDOiOQDN� EHQQ�QNHW� 
-y�YROW�OiWQL��pV�pUH]QL��KRJ\�NDUi�
FVRQ\� HOĘWW� PLQGHQNL� YDODPLO\HQ�
IRUPiEDQ�PHJpOL� D� V]tYEHQ�PHJ�
tUW� V]HUHWHWHW�� LO\HQNRU� D� V]tYYHO�
YDOy�RGDIRUGXOiVUD�YDQ�V]�NVpJ� 

0RVW� LV�� DPLNRU� NpV]�OW�QN� D]�
�QQHSUH�� |V]W|Q|VHQ� IRUGXOWXQN�
RGD� PiVRNKR]�� ,VWHQQHN� D� V]HUH�
WHWH�tJ\�UDMWXQN�NHUHV]W�O�pUNH]HWW�
PHJ�D�W|EEL�HPEHUKH]�� 

�1�.�� 

&ƂůƐĠŐĞƐ�/ƐƚĞŶ͕�ĠůĞƚƺŶŬ�hƌĂ͕� 
ƚĞŬŝŶƚƐ�ůĞ�ďĞƚĞŐ�ƚĞƐƚǀĠƌĞŝŶŬƌĞ͕�ĠƐ�
ŵŝŶĚĂǌŽŬƌĂ͕�ĂŬŝŬ�Ă�ũĄƌǀĄŶǇ�ŽŬŽǌͲ
ƚĂ�ďĂũŽŬƚſů�ƐǌĞŶǀĞĚŶĞŬ͘��ƌƅƐşƚƐĚ�
ŵŝŶĚŶǇĄũƵŶŬ�ŚŝƚĠƚ�Ă�ƐǌĞŶǀĞĚĠƐĞŬ�
ĞůǀŝƐĞůĠƐĠďĞŶ͕�ĂĚũ�ďƂůĐƐĞƐƐĠŐĞƚ�
ĠƐ�Ğƌƅƚ�ŵŝŶĚĂǌŽŬŶĂŬ͕�ĂŬŝŬ�Ă�ďĞͲ
ƚĞŐĞŬĞƚ�ƐǌŽůŐĄůũĄŬ͕�Ă�ƐǌĞŶǀĞĚƅŬͲ
ŶĞŬ�ƉĞĚŝŐ�ĂĚĚ͕�ŚŽŐǇ�ĞŐĠƐǌƐĠŐƺͲ
ŬĞƚ�ŵŝŚĂŵĂƌĂďď�ǀŝƐƐǌĂŶǇĞƌũĠŬ͕�
ĠƐ�ŚĄůĂƚĞůƚ�ƐǌşǀǀĞů�ĚŝĐƐĠƌũĞŶĞŬ�

ƚĠŐĞĚ͊��ŵĞŶ͘ 
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/HONLSiV]WRUL� 
EHV]iPROy����� 
$]� DOiEELDNEDQ� %ODQFNHQVWHLQ�
*\|UJ\�SOpEiQRV�������GHFHPEHU�
��-pQ� HOKDQJ]RWW� EHV]iPROyMiW�
N|]|OM�N�� 

6WDWLV]WLNiNNDO�NH]GM�N� 

gVV]HVVpJpEHQ� D]W� PRQGKDWMXN��
KRJ\�D�KDOiOR]iVRQ�NtY�O�PLQGHQ�
NHYHVHEE�OHWW� 

.HUHV]WHOĘ�����–�WDYDO\��� 
(OVĘiOGR]iV�����–�WDYDO\���� 
+i]DVViJ������-�WDYDO\��� 
7HPHWpV�����–�WDYDO\��� 

(J\pUWHOPĦHQ�D�YtUXV�RNR]WD�H]H�
NHW� D� V]iPRNDW�� ,PiGNR]]XQN�
KDORWWDLQNpUW�� NpUM�N� D]� ,VWHQ� LU�
JDOPiW�� V]HUHWHWpW�� ,PiGNR]]XQN�
KiOiYDO� D]RNpUW�� DNLNHW� PHJNH�
UHV]WHOW�QN�� HOVĘiOGR]iVEDQ� pV� D�
Ki]DVViJ� V]HQWVpJpEHQ� UpV]HV�O�
WHN�� 

$� 3pWHU-3iO� WHPSORP� WRUQ\i�
QDN�UHVWDXUiOiViUyO� 

1HP�FVLQiOWXQN��QQHSVpJHW��PHUW�
D]�HJpV]�WHPSORP�IHO~MtWiVD�WHUY�
EH�YDQ�YpYH��$]�iUDN�QDJ\RQ�IHO�
PHQWHN� 

$PL�QDJ\REE�NLDGiVW� MHOHQWHWW�� D�
WHPHWĘQNEHQ� YHV]pO\HV� IiNDW�
NHOOHWW� NLYiJQXQN� –� PpJ� QRY�
HPEHUEHQ� DQQ\L� ID� OHWW� HO�OWHWYH��
PLQW�DPHQQ\LW�NLYiJWDN� 

$�YtUXVIHUWĘ]pV�PLDWW�QDJ\RQ�VRN�
SURJUDPRW� HO� NHOOHWW� KDODV]WD�
QXQN��$�OHJV]RPRU~EE�D]�(XND�
ULV]WLNXV�.RQJUHVV]XV�HOKDODV]Wi�
VD�� 5HPpQ\HLQN� V]HULQW� V]HS-
WHPEHUEHQ� PHJ� OHV]� WDUWYD�� $�
QDJ\FVDOiGRV� WiERU� LV� HOPDUDGW��
QDJ\� V]RPRU~ViJXQNUD�� ,GpQ� D�
Q\iUL� WHUYHNEH� EHLNWDWWDP� HJ\� ~M�
KHO\V]tQQHO�� 0iWUDYHUHEpO\-
6]HQWN~WUD� 

(OPDUDGWDN� D� Q\iUL� WiERURN��
IĘOHJ�D]�LIM~ViJL�N|]|VVpJHN�QDJ\�
IiMGDOPiUD� 

7DYDVV]DO� QHP� OHKHWHWW� V]HQW�
PLVpNHW� OiWRJDWQL�� FVDN� RQOLQH�
OHKHWHWW� Qp]QL�� 1DJ\� |U|P� YROW��
KRJ\� 1DJ\FV�W|UW|N|Q� D� WHPS�
ORP� NHUWMpEHQ� V]HQW� iOGR]iVEDQ�
UpV]HV�OKHWW�QN�� (]HN� XWiQ� QDJ\�
|U|PPHO�Q\LWRWWXN�PHJ�D�WHPS�
ORP� NDSXLW�~MEyO��PHO\HW�HJ\�7H�
'HXPPDO��QQHSHOW�QN��KRJ\�E~�
FV~W� PRQGKDVVXQN� D� YtUXVIHUWĘ�
]pVQHN� –� DPL� D]yWD� VDMQRV� NLGH�
U�OW��KRJ\�QHP�tJ\�OHWW� 

$� V]HQWPLVpN� V]HUHQFVpUH� OiWR�
JDWKDWyN� OHWWHN�� PHJKDWiUR]RWW�
OpWV]iPEDQ�� (ONH]GW�QN� UHPpQ\�
NHGQL�� KRJ\� PDJXQN� P|J|WW�
KDJ\MXN� D� YtUXVW�� GH� HOM|WW� D�Pi�
VRGLN� KXOOiP�� &VDN� yYDWRVDQ�
PHUW�QN�WHUYH]QL�D]�LGHL�pYUH� 

.pQ\WHOHQHN� YROWXQN� D� WDUWDOp�
NDLQNKR]� Q\~OQL��PHUW�D�EHYpWH�
O�QN� D� ����-DV� pYEHQ� �� PLOOLy�
IRULQWWDO� NHYHVHEE� OHWW� –� PLQW�
DKRJ\� VRN� FVDOiGQDN� LV� QHKp]Vp�
JHW�RNR]RWW�D�YtUXVKHO\]HW��0LQG�
H]HN� HOOHQpUH� D� V]HJpQ\HNQHN�
YDOy� J\ĦMWpV� HUHGPpQ\H�PLQGHQ�
HGGLJL�pYHNpQpO�PDJDVDEE�|VV]H�
JHW�pUW�HO��7Ħ]LIiUD�pV�D�YtUXV�PL�
DWW� OpWUHKR]RWW� ÄMiUYiQ\DODS´� MD�
YiUD� VRNDQ� DGDNR]WDN�� DPL�PLDWW�
QDJ\�|U|P�pV�KiOD�YDQ�D�V]tYHP�
EHQ� 

-|YĘ� pYEHQ� D� 3pWHU-3iO� WHPS�
ORP� IHO~MtWiViW� WXGMXN� IRO\WDWQL�
iOODPL�WiPRJDWiVEyO��D� WHWĘ�UHQG�
EHWpWHOpW� WHUYH]]�N��(]� HJ\� QDJ\�

PXQND�� OpFH]pV� NLFVHUpOpVH�� ~M�
FVHUHSHN��EiGRJR]iV��+D�PLQGHQ�
MyO�PHJ\�IHEUXiUEDQ�NH]GĘGQHN�D�
PXQNiN� 

$�M|YĘ�pY�IĘ�HVHPpQ\H�D]�(XND�
ULV]WLNXV� .RQJUHVV]XV� OHV]��
PHO\UH� PpOWyNpSSHQ� V]HUHWQpQN�
IHONpV]�OQL��6RNDQ�MHOH]WpN��KRJ\�
V]HUHWQpQHN� HOVĘiOGR]yN� OHQQL� D�
.RQJUHVV]XVRQ�� $]� HJ\Ki]N|]�
VpJL� WiERUED�PHJKtYWDP�0RKRV�
*iERU� S�VS|N� DW\iW�� DNL� LWW� YROW�
6]HQWHQGUpQ� NiSOiQ� HJ\NRU�� $�
PHJKtYiVW�HOIRJDGWD��GH�PLYHO�Ę�D�
.RQJUHVV]XV� S�VS|NL� PHJEt]RWW�
MD�� H]pUW� NpUGpVHV�� KRJ\� D]� H]]HO�
MiUy�WHQQLYDOyN�PLDWW�HOHJHW�WXG-H�
WHQQL�D�PHJKtYiVRPQDN� 

1DJ\� KiOD� pV� N|V]|QHW� YDQ� D�
V]tYHPEHQ� D]pUW�� KRJ\� D]� HOP~OW�
pYEHQ�RO\DQ�VRNDW�pV�VRNDQ�VHJt�
WHWWHN� D� SOpEiQLiQNQDN�� WHPSOR�
PXQNQDN�� 9pJH]HW�O� V]HUHWQpN�
D]RNWyO�ERFViQDWRW�NpUQL��DNLNHW�
D]� HOP~OW� LGĘEHQ� PHJEiQWRWWDP��
6]tYEĘO� VDMQiORP�� pV� UHPpOHP��
KRJ\�H]�D�PRQGDWRP�LV�NLHQJHV]�
WHOĘGpVW� WXG� KR]QL� V]tY�QNEH� 
+iOiW� DGXQN� D]� ÒUQDN� D]� HO�
P~OW� HV]WHQGĘpUW�� PHUW� VRN� PLQ�
GHQ�V]pS�GRORJ�LV�W|UWpQW� 

.pU�QN� 8UXQN�� DGG�� KRJ\� D� N|�
YHWNH]Ę�pY�LV�pUWpNHV�OHJ\HQ�V]i�
PXQNUD�� PHJWDOiOMXN� D� V]HUHWHW�
OHKHWĘVpJHLW��pV�D]W�EH�LV�W|OWV�N� 

ÈPHQ� 
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Å0HQM�QN�PL�LV�˘˗˕˒˗ˎ� 
EHWOHKHPEH�µ 

,GpQ��D������V]�Ä(1'5(´�&VHUNpV]FVDSDW�YiOODOWD�HO�
D�NDUiFVRQ\L�� WHPSORPL�PLV]WpULXPMiWpN�ÄPHJYDOy-
VtWiViW´�� 1RYHPEHU� YpJpQ� PiU� HJ\pUWHOPĦ� YROW��
KRJ\�QHP�OHKHW�NDUiFVRQ\NRU�D�V]RNiVRV�IRUPiEDQ�
PHJWDUWDQL� D� 3iV]WRUMiWpNRW�� 1pPHWK� .ULVWyI� |WOHWH�
DODSMiQ��KRJ\�HVHWOHJ�IHO�OHKHWQH�YHQQL�HJ\�EHWOHKH�
PH]pVW�� M|WW�D]�|WOHW��KRJ\� LQNiEE�IRUJDVVXQN�N�OVĘ�
KHO\V]tQHQ� 

$]�LGĘ�QDJ\RQ�U|YLG�YROW��D�PXQND�SHGLJ�UHQJHWHJ��
6H� V]|YHJN|Q\Y��
VH� IRUJDWy�
N|Q\Y«� tJ\� LQ�
GXOWXQN� GHFHP�
EHU�HOHMpQ��$]WiQ�
LVPpW� PHJWD�
SDV]WDOKDWWXN�
D]W�� DPLW� PiU�
QDJ\RQ� VRNV]RU��
KRJ\� D� My� V]iQ�
GpN� pV� D� My� �J\�
PHOOp� IHOVRUD�
NR]QDN�D]�HPEH�

UHN�� $]� HJ\Ki]N|]VpJEĘO� PLQGHQNL� D]W� DGWD� EHOH��
DPLKH]�pUWHWW��DPLW�WXGRWW�  
$�6]DNiFV�FVDOiG�WHOMHV�OpWV]iPEDQ�V]HUHSHOW��D�+DO�
SHU� FVDOiG� DGWD� D� WHFKQLNDL�� RSHUDWĘUL� KiWWHUHW� pV� D�
IRUJDWiVL�KHO\V]tQW��pV�PpJ�NpW�J\HUPHN�N�V]HUHSHW�
LV� YiOODOW�� $� 6HOPHF]L� FVDOiG� LV� WHOMHV� OpWV]iPEDQ�
UpV]W�YHWW�D�IRUJDWiVRQ��NL�D�NDPHUD�HOĘWW��NL�P|J|W�

WH��1DJ\�|U|P�QNUH�%HQFH�DW\D�LV�YiOODONR]RWW�V]H�
UHSOpVUH��pV�UHQGNtY�O�NHGYHV�pV�PRVRO\JyV�*iEULHO�
DUNDQJ\DOOi�YiOWR]RWW�D�IHOYpWHOHN�LGHMpUH� 

%iUPHQQ\LUH�V]RUtWRWW�LV�D]�LGĘ��PLQGLJ�My�NHGYEHQ��
QHYHWYH�WHOWHN�D�IHOYpWHOHN� 

$]� HOVĘ� IHOYpWHO� D� 3pWHU-3iO� WHPSORP� NDU]DWiQ� Np�
V]�OW��.RYiFV�%HQFH�YiOODOWD�D]�ÒU�V]HUHSpW�pV�pQH�
NpW��$NL� LVPHUL�%HQFpW� WXGMD��KRJ\�DKRO�Ę�PHJMHOH�
QLN��V]HP�QHP�PDUDG�V]iUD]RQ��ËJ\�YROW�H]�PRVW�LV��
PLNRU�NpW�SDOiVWRW�LV�UiDGWXQN��HJ\HW�V]HPEĘO��HJ\HW�
KiWXOUyO�� 

(J\� QDJ\RQ� KL�
GHJ�� ERURQJyV�
QDSRQ�� GHFHP�
EHU� ��-pQ� NHU�OW�
VRU� D� W|EEL� IHO�
YpWHOUH�� D� .Ę�
KHJ\� ROGDOiEDQ��
1HP� WXGRP� PL�
YROW� QDJ\REE�� D�
ViU� YDJ\� D� My�

NHGY"�$]�EL]WRV��KRJ\�PLQGNHWWĘ�LJHQ�PHJKDWiUR]y�
YROW�H]HQ�D�QDSRQ��$�PXQND�PHJIHV]tWHWW�YROW��PLQ�
GHQNL�WHOMHV�HUĘEHGREiVVDO��HJpV]�QDS�WDOSRQ�YROW��$�
J\HUHNHN�IHOQĘWWHNHW�PHJKD]XGWROy�IHJ\HOHPPHO�pV�
NLWDUWiVVDO�FVLQiOWiN�YpJLJ�D�QDSRW��YHWW�N�~MUD�D� MH�
OHQHWHNHW�� DKRJ\� D]� RSHUDWĘU|N� pV� D� ÄUHQGH]Ę´�
PRQGWiN�� 6RNDW� QHYHWW�QN�� VRNDW� YLFFHOĘGW�QN�� pV�
RO\DQ�My�YROW�RWW�IHQQ�D�.ĘKHJ\HQ��D�WDQ\iQ��HJ\�WW��
KRJ\�EL]WRVDQ�VRNiLJ�IRJXQN�PpJ�Ui�HPOpNH]QL� 

0iVQDS��GHFHPEHU���-iQ�D�&VHUNpV]RWWKRQEDQ�YROW�
D� GDORN� IHOpQHNOpVH�� $� GDORNDW� LV� FVHUNpV]OiQ\RN�
pQHNHOWpN� IHO�� 'RPEyYiUL� 'yUD�� '|P|W|U� (PPD��
6HOPHF]L�.LQJD�pV�3DQQD��ėNHW�NtVpUWH�FVRGiV�PX�
]VLNiYDO�7yWK�,VWYiQ��DNL�KRO�HJ\LN��KRO�PiVLN�IXUX�
O\iMiQ� MiWV]RWW� V]pS� NDUiFVRQ\L� GDORNDW��1DJ\RQ� My�
KDQJXODWEDQ�WHOW�D]�pQHNOpV�pV�]HQpOpV��DWWyO�I�JJHW�
OHQ�O�� KRJ\� SUyEiOiVUD�� |VV]HSUyEiOiVUD� QHP� YROW�
OHKHWĘVpJ�� (]HQ� D� QDSRQ� GpOXWiQ� M|WWHN� D� IL~N� LV��
%RUEpO\� 9HQF]HO� pV� 1�� .ULVWyI�� KRJ\� D� SiV]WRURV�
GDORNDW�IHOpQHNHOMpN� 
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1. 0LQGHQ�Ki]V]HQWHOpVNRU�D]pUW�
N|Q\|UJ�QN�� KRJ\� Ä0DUDGM� YH�
O�QN�� 8UXQN´�� PHUW� V]HUHWQpQN�
pUH]QL�� WDSDV]WDOQL� D]� ÒU� MHOHQOp�
WpW�� QHP� FVDN� D� WHPSORPEDQ�� KD�
QHP� D� Ki]XQNEDQ� LV�� (]� D� KLW��
KRJ\� QHP� YDJ\XQN� HJ\HG�O��
PHJHUĘVtW�pV�|U|PPHO�W|OW�HO�EHQ�
Q�QNHW�� $� Ki]� VRKD� QHP� �UHV��
PHUW� EHW|OWL� ,VWHQ� MHOHQOpWH�� (]pUW�
V]HQWHOM�N�PHJ�D�Ki]DNDW� 

2. $�Ki]V]HQWHOpV�HJ\�~MpYL�OHO�
NHVtWĘ�� MyV]iQGpNRW�� HJ\VpJHW� pV�
V]HUHWHWHW�PHJ~MtWy� FVDOiGL� iOGiV��
,VWHQUH� Et]]XN� RWWKRQXQNDW�� pMMHOL�
iOPXQNDW�� PDJXQNDW�� J\HUPHNH�
LQNHW� pV� V]HUHWWHLQNHW� ~MUD�� ,VWHQ�
JRQGYLVHOpVpEH� DMiQOMXN� D]� ~MpY�
EHQ� NLERQWDNR]yGy� pOHWW|UWpQH�
W�QNHW�� PHO\QHN� My� UpV]H� D]� RWW�
KRQ� IDODL� N|]|WW� DODNXOJDW� pV� W|U�
WpQLN� PHJ�� WHKiW� H]� N|]|VVpJL�
LPiGViJ�LV��KtYĘ�HOFVHQGHV�OpV� 

3. 0LYHO�KLW�QN�QHP�PDJiQ�J\��

KLV]HQ�MHOHQWĘV�pV�MyWpNRQ\�N|YHW�
NH]PpQ\HL�YDQQDN�VDMiW�pOHW�QNUH�
pV�V]HUHWWHLQN�pOHWpUH��YDJ\�DUUD�D�
ÄPLNURWiUVDGDORPUD´�� DPHO\EHQ�
pO�QN��D�Ki]V]HQWHOpV�HJ\EHQ�HJ\�
NLIHOp�PHJYDOyVXOy�KLWYDOOiV�LV��pV�
OiWKDWy� Q\RPD� LV� PDUDG� D]� DMWy�
IpOIiQ�������&��HVHWOHJ�*����0���
%� �� ��� �� (]� N�O|QOHJHV� MHOHQWpVW�
pV� WDUWDOPDW� KRUGR]�� PpJSHGLJ�
.ULV]WXV� iOGiViQDN� KLWHOHVtWpVpW� D�
ODNiV�H]pYL�EHWpUĘ�YHQGpJHL�HOĘWW��
DPLUH� D]� H]W� QHP� LVPHUĘN� EL]WR�
VDQ� Ui� LV� IRJQDN� NpUGH]QL«� $�
U|YLGtWpV� pUWHOPH�� &KULVWXV� 0DQ�
VLRQHP� %HQHGLFDW��� D]D]�
Ä.ULV]WXV� iOGMD� PHJ� D]� RWW�
KRQW�´� �PiVRN� D� KiURP� E|OFV��
*iVSiU�� 0HQ\KpUW�� %ROGL]ViU� QH�
YpQHN� NH]GĘEHWĦLKH]� UDJDV]NRG�
QDN�� 

4. �0LYHO�D�QHP�OiWKDWy�YLOiJ�WiU�
VDGDOPD��D�V]HOOHPL�OpQ\HN�pV� IH�
MHGHOHPVpJHN��My�pV�EXNRWW�DQJ\D�
ORN� LV� OiWMiN� D� Ki]V]HQWHOpV� Q\R�
PDLW�–�SHUV]H�QHPFVDN�D]�DMWyIpO�
IiQ��KDQHP�D�V]HOOHPL�YLOiJEDQ�LV�
-��tJ\�D�ODNiVV]HQWHOpVQHN�YDQ�HJ\�
|UG|JĦ]Ę� YHW�OHWH� LV�� 9pGHOPHW�
DG� D� OHONL� NtVpUWpVHNNHO� V]HPEHQ��

WLV]WtWMD� RWWKRQXQN� pOHWWHUpW�� HJ\�
IDMWD�QDJ\WDNDUtWiV�D�V]HOOHPL�WDU�
WRPiQ\EDQ��+LYDWDORV�|UG|JĦ]pV�
NRU�LV�HOYpJ]LN� 

5. �0DJD�D�V]HUWDUWiV�NE��QHJ\HG�
yUD�� D� SDS� YDJ\� D� GLiNyQXV� LPi�
NDW�PRQG��PL�IHOHOJHW�QN�D�NpUGp�
VHLUH�� GH� H]� QHP� LJpQ\HO� HOĘNpS�
]HWWVpJHW� YDJ\� VSHFLiOLV� WXGiVW��
0DMG� V]REiUyO� V]REiUD� MiU� pV�
PHJKLQWL�D]�RWWKRQ�PLQGHQ�UpV]pW�
V]HQWHOW�Yt]]HO� 

7HKiW��PiU�WiUFVi]G�LV�D�SDSRG��pV�
NpUM� Ki]V]HQWHOpVW�� DPLW� iOWDOiEDQ�
9t]NHUHV]W� LGHMpQ� �6]LOYHV]WHU� pV�
1DJ\E|MW� N|]|WW�� V]RNWDN� HOYp�
JH]QL� 

ËUWD��9LOiJRV�0LNOyV�DW\D 

(NNRU�PpJ�FVDN�D�Q\HUV� IHOYpWHO�YROW�PHJ�PLQGHQ�
EĘO�� pV�YpV]HVHQ�N|]HOtWHWW� D]�D���-H��+DOSHU�'iYLG�
pV�5RVWD�*iERU�iOGR]DWRV�PXQNiMiW�GLFVpUL��KRJ\�D�
IHOYpWHOHNEĘO��KDQJRNEyO� LO\HQ�V]pS�|VV]HiOOtWiV�Np�
V]�OW� 

$� IRUJDWiV� QDSMD� D]W� KLV]HP�� |U|N� HPOpN� PDUDG�
PLQGHQNL�V]iPiUD��0L��Ä|UHJHN´�NLFVLW�LVPpW�J\HUH�
NHN� OHWW�QN�HJ\�QDSUD��$]RN�D�J\HUHNHN�� DNLN�PpJ�
SiU� pYYHO� H]HOĘWW� Ki]UyO� Ki]UD�� FVDOiGUyO� FVDOiGUD�
MiUYD�PRQGWiN�D�EHWOHKHPHVW�pV�PRVW�D�VDMiW�J\HUH�

NHLQN�YROWDN�D]RN��DNLN�XJ\DQH]W�iWpOKHWWpN� 

+iOiVDN�YDJ\XQN��KRJ\�HEEHQ�UpV]�QN� OHKHWHWW��Ki�
OiVDN� YDJ\XQN�� KRJ\� DGKDWWXQN� YDODPLW��0HUW� DGQL�
WpQ\OHJ� PLQGLJ� MREE�� PLQW� NDSQL�� 5HPpOM�N�� KRJ\�
PiVRNQDN� LV� |U|PHW� YLKHWW�QN� D]� RWWKRQiED� NDUi�
FVRQ\�QDSMiQ��PHUW�QDJ\-QDJ\�V]HUHWHWWHO�NpV]tWHWW�N�
H]W� V]iPRWRNUD�� pV� H]iOWDO� PL� LV� NDSWXQN�� 
+iOD�OHJ\HQ�pUWH� 

6HOPHF]L�&VLNiV]�5LWD 

$=�(0%(5,6e*� 
É//$327É1$.� 
7(6=7(/e6( 

$]� HPEHULVpJ� QpSYLVHOHWH� QDSMD�
LQNEDQ� HJ\VpJHVHQ D� PDV]N�� 1D�

J\RQ�KLV]�QN�EHQQH��KRJ\�H]�PHJ�
YpG�D�EDMRNWyO��%iU�KHO\HV�YLVHOHWH�
QHKp]]p� WHV]L� D� EHV]pGHW� pV� D� OpJ�
]pVW�� pV� D� V]HP�YHJ�QN� EHSiUiVR�
GLN� WĘOH��(GGLJ� LV�QHKH]HQ�pUWHWW�N�
PHJ�HJ\PiVW��PRVW�PpJ�QHKH]HEE��
0pJ�D�QHP�EHWHJ�HPEHUHN�LV�QHKH�

]HQ� WXGQDN� OHYHJĘW� YHQQL�� D]� |UH�
JHN�VRNV]RU�NLIXOODGQDN�D�PDV]NYL�
VHOpV� N|]EHQ�� $� PDV]NYLVHOpVQHN�
D]RQEDQ� HOĘQ\HL� LV� YDQQDN�� SO�� D�
URVV]� IRJDN�QHP�OiWV]DQDN��KHO\HW�
WHVtWL�QpKD�D�SDStU�]VHENHQGĘW��pV�D�
VNyW� HVN�YĘL� PHJKtYyQ� H]W� ROYDV�
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KDWMXN��D�PDV]N�YLVHOpVH�D�YDFVRUD�
DODWW� LV� N|WHOH]Ę�� 7HKiW� VSyUROQL� LV�
OHKHW�YHOH� 

$]�HPEHULVpJ PRVVD�D�NH]pW��PHUW�
H]�IRQWRV��3LOiWXV�LV�PRVWD�D�NH]pW��
MHOH]YpQ�� KRJ\� QLQFV� N|]H� -p]XV�
KDOiOiKR]�� N|]EHQ� Ę� PRQGWD� NL� D�
KDOiORV� tWpOHWHW�� $�PpGLD� FVDWRUQiL�
PD�LV�QDSRQWD�W|EEV]|U�EHMHOHQWLN�D�
FRYLGRV�PHJEHWHJHGpVHN�V]iPiW�pV�
D� FRYLGRV� MiUYiQ\� iOGR]DWDLQDN� D�
V]iPiW��$�PDJ]DWJ\LONRVViJ��D�Ki�
ERU~N� pV� D� N|]OHNHGpVL� EDOHVHWHN�
HOKXQ\WMDLQDN� V]iPiW� QHP� KDOOKDW�
MXN� LO\HQ� UHQGV]HUHVHQ��SHGLJ�D]RN�
PHJKDODGMiN�D�YtUXVEDQ�PHJKDOWDN�
V]iPiW� 

$ NLMiUiVL�WLODORP |VV]H]iUMD�D�FVD�
OiGWDJRNDW�� GH� H]� VRNV]RU� QDJ\� IH�
V]�OWVpJHW�RNR]��ÒJ\�M|QQHN�NL�RWW�
KRQXNEyO� D� FVDOiGWDJRN� HJ\� NLV�
NHUWL�VpWiUD��PLQW�D�IRJYDWDUWRWWDN�D�
E|UW|QXGYDUUD��1HP�My�HJ\�WW�OHQQL�
D� FVDOiGEDQ"� 9DJ\� PiU� UpJ� QHP�
HJ\VpJHV� D� FVDOiG"�0RVW� IHOV]tQUH�
M|QQHN�D�FVDOiGRN�EHOVĘ�SUREOpPiL� 

$ WHPSORPRN� HOQpSWHOHQHGWHN�� D]�
RQOLQH-V]HQWPLVH� VRNDN� V]iPiUD�
HOpJVpJHV�� SL]VDPiEDQ�� NiYpW�� WHiW�
NRUW\ROYD� NHOOHPHV� pV� NtPpOHWHV��
ÈOGR]QL� QHP� OHKHW�� WHKiW� J\yQQL�
VHP� NHOO�� 'H� D]pUW� PLQGHQNL� pU]L��
KRJ\�H]�N|]HO�VLQFV�DKKR]�D]�LPiG�
ViJKR]��PLQW�DPLNRU�D�KtYĘ�N|]|V�
VpJ�D�WHPSORPEDQ�HJ\�WW�YHV]�UpV]W�
D� V]HQWPLVpQ�� $]� (XFKDULV]WLD� Yp�
WHOH� QpON�O� V]iQDOPDV� D� NpV]�OH�
W�QN� D]� (XFKDULV]WLNXV� .RQJUHV]�
V]XVUD� 

$] RQOLQH� RNWDWiV HUHGPpQ\-
WHOHQVpJH� PiU� PLQGHQ� SHGDJyJXV�
V]iPiUD� Q\LOYiQYDOy�� (J\HG�O� D]�
yYRGiVRN� pV� NLVLVNROiVRN� D]RN��
DNLN� |QIHOHGWHQ�� YLGiPDQ�� HJ\�WW�
WDQXOQDN� pV� MiWV]DQDN� Ä+D� PHJ�
QHP� YiOWR]WRN�� pV� QHP� OHV]WHN�
RO\DQRN�� PLQW� D� J\HUPHNHN�� QHP�
PHQWHN� EH� ,VWHQ� RUV]iJiED�´ (]HN�
D]RN� D� PLQGHQ� QDS� WDSDV]WDOKDWy�
MHOHQVpJHN�� DPHO\HN� QDSMDLQNDW�
MHOOHP]LN� 
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)HUHQF�SiSD�PiUFLXVEDQ�H]W�PRQG�
WD� D]� �UHV� 6]HQW� 3pWHU� WpUHQ� Ä«
~J\� JRQGROWXN�� |U|NUH� HJpV]VpJH�
VHN� PDUDGXQN� HJ\� EHWHJ� YLOiJ�
EDQ�´ $]�HPEHULVpJ�HJ\HWHPHV� Ip�
OHOPpQHN�D]�D�IRUUiVD��KRJ\�D]�HP�
EHU� NpV]tWHWWH� IRJyG]yN� QpKiQ\�
KyQDS�DODWW�OHV]DNDGWDN� $�My�,VWHQ�
EH� NDSDV]NRGiV� HV]N|]HLW� pV�PyG�
MDLW�SHGLJ�PiU�HOIHOHMWHWWH�D]�HPEH�
ULVpJ� QDJ\� UpV]H��9DOyEDQ� UHWWHQH�
WHV�pOPpQ\�D]��DPLNRU�D]�HJ\LN�IR�
JyG]NRGy� W|QNUHPHJ\�� D� PiVLNDW�
PHJ� QHP� pUM�N� HO�� 1DSMDLQNEDQ�
WHKiW�KtYĘ�pV�KLWHWOHQ�PHJWDSDV]WDO�
KDWMD��KRJ\�D]�HPEHUL�pOHW�HJ\HWOHQ�

EL]WRQViJD� D]�ÒULVWHQ�� -p]XV�PRQ�
GRWWD� ÄeQ� YDJ\RN� D]�ÒW�� D]� ,JD]�
ViJ� pV� D]� eOHW�´� Ä$]pUW� M|WWHP��
KRJ\� D]� HPEHUHNQHN� pOHWH� OHJ\HQ��
pV� H]� D]� pOHW� EĘVpJEHQ� OHJ\HQ�´ $�
NyUKi]DN� WHOH� YDQQDN� EHWHJHNNHO��
D]� RUYRVRN� pV� QĘYpUHN� KDOiORVDQ�
IiUDGWDN��N|]�O�N�VRNDQ�PHJEHWHJ�
V]HQHN��N|]EHQ�D�WXGRPiQ\�FV|QG�
EHQ�YDQ��LJD]iQ�My�|WOHWH�QLQFV��6RN�
RUV]iJEDQ�OHKHW�NDSQL�DNFLyV�XUQiW��
ROFVy�NRSRUVyW��pV�D�WHPHWpVHN�V]i�
PD�PHJVRNV]RUR]yGRWW� $]� HPEH�
ULVpJ�N|]pU]HWH�QDJ\RQ�URVV]��PHUW�
D� IpOHOHP� XUDOMD�� pV� D� EL]RQ\WDODQ�
ViJ� Q\RPDV]WMD� -p]XV� PLQGHQ�
PHJJ\yJ\XOW�EHWHJQHN�D]W�PRQGRW�
WD� Ä$� KLWHG� PHJJ\yJ\tWRWW� Wp�
JHG�´� 7HKiW� D� EHWHJVpJ�QN� LJD]L�
RND�D�KLWHWOHQVpJ�QN��(QQHN�N|YHW�
NH]PpQ\H� D� IpOHOHP� pV� D� V]RURQ�
JiV��(]� OHURQWMD�D]� LPPXQUHQGV]H�
U�QNHW��pV�D�YtUXV�V]DEDG�XWDW�Q\HU��
KRJ\� PHJEHWHJtWVHQ�� +RJ\DQ� V]D�

EDGXOKDWXQN�PHJ"�.L�D�V]DEDGtWy" 
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(J\HG�O�-p]XV�D�6]DEDGtWy��D�0HV�
VLiV�� DNL� ����� pYH� PiU� HOM|WW� N|�
]pQN�� pV� Ę� D]� (PPiQXHO�� DPL� D]W�
MHOHQWL�� 9HO�QN� D]� ,VWHQ�� $]� ,VWHQ�
J\HUPHNH�QHP�IpO��PHUW�pOHWH�$W\�
MiQDN�NH]pEHQ�EL]WRQViJEDQ�YDQ��$�
KLW� WHV]L� D]� HPEHU�pOHWpW� D� My� ,VWHQ�
NH]pEH�� D� KLW� VHJtW� D� OHJQDJ\REE�
EDMEDQ�LV��KRJ\�D�.ULV]WXVWyO�NDSRWW�
EpNHVVpJ�QNHW� PHJĘUL]]�N�� -p]XV�
PRQGMD�PD� LV�QHN�QN� Ä1H� UpP�O�
G|]]HWHN�� 1H� IpOMHWHN�� eQ� YDJ\RN�
D]� ÒW�� D]� ,JD]ViJ� pV� D]� eOHW�� $NL�
EHQQHP� KLV]�� PpJ� KD� PHJKDOW� LV��
pOQL�IRJ��$NL�HV]L�D]�pQ�WHVWHPHW�pV�
LVV]D� D]� pQ� YpUHPHW�� DQQDN� |U|N�
pOHWH� YDQ�� $W\iP� NH]pEĘO� VHQNL�
QHP�YHKHW�HO�VHPPLW�´ $�MREE�ODWRU�
D� NHUHV]WHQ� KDOGRNROYD� LV� OiWWD� D�
NLXWDW� Ä-p]XV��HPOpNH]]pO�PHJ�Uy�
ODP� D� WH� RUV]iJRGEDQ�´ $�PHQQ\�
RUV]iJ� VRNNDO� V]HEE�� PLQW� D� I|OGL�
pOHW��0HUM�N�HOHQJHGQL� D� I|OGL� pOH�
W�QNHW�pV�RGDDGQL�,VWHQ�|U|N�V]HUH�
WHWpQHN� Ä0HUW�DNL�HO�PHUL�YHV]tWHQL�
D]� pOHWpW�� PHJWDOiOMD� D]W�´ ËJ\�
LPiGNR]]XQN� D� FRYLGRV� EHWHJHLQ�
NpUW� LV��$]�ÒMpY�D�QDJ\�PHJ~MXOiV�
LGHMH��eOHVV]�N�IHO�KLW�QNHW��PHUW�D�
WXGRPiQ\� NHYpV�� ,PiGNR]]XQN��
PHUW� D� VWDWLV]WLNiN� QHP� VHJtWHQHN��
9HJ\�N�D]�(XFKDULV]WLiW��PHUW�pOH�
WHW� DG�� D� J\yJ\V]HUHN� SHGLJ� FVDN�
iWPHQHWLOHJ�VHJtWHQHN��$�V]HQWJ\y�
QiV� HOĦ]L� D� V]RURQJiVW� pV� D� IpOHO�
PHW�� D� V]HUHWHW�� D� PiVRNRQ� YDOy�
VHJtWpV�� D� EHWHJHNpUW� YDOy� LPiGNR�
]iV� pUWHOPHW� DG� D� EH]iUWViJQDN� LV��
$]�pOHW�.ULV]WXVEDQ�PiU�OHJ\Ę]WH�D�
KDOiOW��$�UHPpQ\VpJ�QN�WHKiW�LQGR�
NROW��$]�eOHW�PHJMHOHQW��D]�,JH�WHVW�
Wp�OHWW��PD�LV�N|]W�QN�ODNR]LN��eOH�
W�QN� EL]WRQViJD� WHKiW� NpWH]HU� pY�
XWiQ� LV� D]� ÒU� -p]XV� .ULV]WXV�� ė�
V]DEDGtWVD�PHJ�D�YLOiJRW�D�MiUYiQ\�
WyO��$�6]HQW� 6]Ħ]� LPiGNR]]RQ� pU�
W�QN�� 6]HQW� )HUHQF� DW\iQN� SHGLJ�
PXWDVVD� PHJ� PD� LV� QHN�QN� D]�
|U|P�pV�D�EpNHVVpJ�~WMiW� 
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