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������PiMXV �����V]iP 

„Emlékezzetek rá, hogy soha nem vagytok egyedül”  
Krisztus veletek van az úton életetek minden napján.” 

 

dKdh^�dhh^�-��'�^��E�� 
d/�� 

Ï��NHJ\HOPHN�ÒUQĘMH��IRUGtWVG�
V]HPHGHW�H�QpSUH��PHO\�V]i]DGRN�
yWD�KĦVpJHV�KR]]iG�pV�D�WH�)LDG�
KR]� 
7HNLQWV�H�QHP]HWUH��PHO\�UHPp�
Q\pW�PLQGLJ�D�WH�DQ\DL�V]HUHWHWHG�
EH�YHWHWWH� 
7HNLQWV�UHiQN�LUJDOPDV�V]HPHG�
GHO��pV�Q\HUG�HO�V]iPXQNUD��J\HU�
PHNHLGQHN�D]W��DPLUH�D�OHJLQNiEE�
V]�NVpJ�N�YDQ� 

1\LVG�PHJ�D�JD]GDJRN�V]tYpW�D�
V]HJpQ\HN�pV�V]HQYHGĘN�V]�NVpJ�
OHWHL�LUiQW� 
$GG��KRJ\�D�PXQNDQpON�OLHN�
PXQNDDGyUD�WDOiOMDQDN�� 

6HJtWVG�D�KDMOpNWDODQRNDW��KRJ\�
RWWKRQUD�WDOiOMDQDN� 
$GM�D�FVDOiGRNQDN�PLQGHQ�QHKp]�
VpJHW�OHJ\Ę]Ę�V]HUHWHWHW� 

$�ILDWDORNQDN�Q\LVV�XWDW�pV�WiYOD�
WRW�D�M|YĘEH� 
2OWDOPD]y�SDOiVWRGDW�WHUMHV]G�NL�D�
NLFVLQ\HNUH��KRJ\�PHJ�QH�ERWUiQ�
NR]WDVViN�ĘNHW� 
$�V]HU]HWHV�N|]|VVpJHNHW�pOWHVG�D�
KLW��D�UHPpQ\�pV�D�V]HUHWHW�NHJ\HO�
PpYHO� 
6HJtWVG�D�SDSRNDW��KRJ\�)LDG�
Q\RPiEDQ�MiUMDQDN��pV�DMiQOMiN�
I|O�pOHW�NHW�PLQGHQQDS�D�EiUi�
Q\RNpUW� 

(VGG�NL�D�S�VS|N|NQHN�D�6]HQWOp�
OHN�YLOiJRVViJiW��KRJ\�LWW�D�)|O�

G|Q�D]�(J\Ki]DW�HJ\HWOHQ�pV�
HJ\HQHV�~WRQ�YH]HVVpN�)LDG�RU�
V]iJD�IHOp� 

6]HQWVpJHV�6]Ħ]DQ\D� 
.iOYiULDL�$VV]RQ\XQN� 
HVGG�NL�V]iPRPUD�LV�D�WHVWL�pV�OHO�
NL�HUĘW��KRJ\�PLQGYpJLJ�WHOMHVtWH�
QL�WXGMDP�D�N�OGHWpVW��DPLW�D�)|O�
WiPDGRWW�Et]RWW�UiP� 
 

5HiG�Et]RP�pOHWHP�pV�V]ROJiOD�
WRP�PLQGHQ�J\�P|OFVpW��UiG�Et�
]RP�D]�(J\Ki]�VRUViW��UiG�Et]RP�
QHP]HWHPHW� 
7HEHQQHG�Et]RP�pV�~MUD�NLQ\LOYi�
QtWRP�QHNHG� 
(JpV]HQ�D�7LpG��0iULD� 
(JpV]HQ�D�7LpG��ÈPHQ� 
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Ä$KRO�3pWHU�–�RWW�
D]�(J\Ki]´� 
�6]HQW�$PEUXV� 

6]W��,,��-iQRV�3iO�SiSD�
V]�OHWpVpQHN������pYIRU�

GXOyMiUD�� 

0HJWLV]WHOĘ�pV�QDJ\RQ�V]pS�IHODGDW�
,,�� -iQRV� 3iO� SiSD� V]�OHWpVQDSMiUD�
tUiVW�NpV]tWHQL��$]�HOVĘ�JRQGRODWRP�
D]� YROW�� ÄGH� V]pS� IHODGDW�� YDQ� PLW�
tUQL� D� WpPiUyO� EĘYHQ�´� 'H� M|WW� D�
NLMy]DQRGiV�� $� WHUMHGHOPL� NRUOiWR�
NDW� LV�Qp]YH�� UHiOLVDQ�JRQGRONRGYD�
WDQiFVWDODQ� OHWWHP�� +DWDOPDV� pOHW�
PĦ�� Q\ROFYDQ|W� pOHWpY�� HEEĘO� KX�
V]RQKpW� pY� SiSDViJ�� *\HUHNNRU��
V]tQpV]HW�� SDSViJ�� .UDNNy�� 5yPD��
N|Q\YWiUQ\L� tURWW� DQ\DJ�� ]DUiQGRN�
ODWRN�� WDOiONR]iVRN��PHUpQ\OHW�� EH�
WHJVpJHN�� D� KDOiO�� EROGRJJi-� pV�
V]HQWWpDYDWiV«�0LUĘO�NHOO�LO\HQNRU�
tUQL"� /H�OWHP� HJ\� FVHQGHV� KHO\UH��
EHFVXNWDP� D� V]HPHP� pV� YiUWDP��
DPL�HOĘV]|U�HV]HPEH�MXW��(]�D�KiOD�
YROW�� 

������DXJXV]WXV�����-�SpQWHN��'pO�
HOĘWW�%XGDSHVWHQ�D�)HUHQFLHN�WHUpQ�
D]� (FFOHVLD� NHJ\WiUJ\EROW� NLUDNDWD�
HOĘWW�yULiVL�W|PHJ�WRORQJRWW�–�DNNR�
ULEDQ�D�N|]HOEHQ�GROJR]WDP�pV� tJ\�

pQ�LV�MHOHQ�YROWDP��0LQGHQQHN�RND�
HJ\� D� NLUDNDWEDQ� HOKHO\H]HWW� WY-�
NpV]�OpN� YROW�� PHO\HW� D]� XWFiUyO�
Qp]YH� OHONHVHQ� L]JDWRWWDQ� YiUWXN� D�
6]HQWDW\D� pUNH]pVpW� D� )HULKHJ\L�
UHS�OĘWpUUH�� �$NNRULEDQ� PpJ� H]�
YROW�D�N|]|VVpJL�PpGLD���eV�DPLNRU�
D�JpS�PHJpUNH]HWW��D�SiSD�NLV]iOOW��
PDMG�PHJFVyNROWD�KD]iQN�I|OGMpW�–�
RWW�D�NLUDNDW�HOĘWW�WpUGHW�KDMWRWWXQN��
6]LQWH� pSSHQ� FVDN� KRJ\� PHJpUNH�
]HWW��GH�N|]|VVpJWHUHPWĘ�HUHMH�PiU�
LV� PHJPXWDWNR]RWW�� 0L� PDJ\DURN�
|U|N�KiOiYDO�WDUWR]XQN�3pWHU�XWyGi�
QDN� D]pUW� D]� DMiQGpNpUW�� DPLW� DN�
NRU��PDMG� SiU� pYYHO� NpVĘEE� ����-
EDQ� NDSWXQN� WĘOH�� DPLNRU� LVPpW�
HOM|WW�KR]]iQN��0HUW� HJ\�SiSDOiWR�
JDWiV�HJ\�QHP]HW�HJpV]�W|UWpQHOPp�

QHN�HJ\LN�OHJQDJ\REE�FV~FVSRQWMD��
0HUW� HJ\� SiSDOiWRJDWiV� D� P~OWEyO�
PHUtWL�J\|NHUHLQHN�HUHMpW��KLV]HQ�D�
3pWHU�XWyGEDQ�3pWHU�LV�RWW�YDQ��0HUW�
HJ\�SiSDOiWRJDWiV�PHVV]H�D�M|YĘEH�
PXWDW�� KLV]HQ� D� 6]HQWDW\D� WDQtWiVD�
|U|N� LGĘNUH� pUYpQ\HV� LJD]ViJRNDW�
KLUGHW�� 

+iOiVDN� YDJ\XQN� D� 6]HQWDW\iQDN��
PHUW� PLQGDQQ\LXQNDW� PHJOiWRJD�
WRWW�� 7DOiONR]RWW� SDSMDLQNNDO�� V]H�
PLQDULVWiLQNNDO�� PHJHUĘVtWYH� ĘNHW�
QDJ\V]HUĦ� KLYDWiVXNEDQ�� 7DOiONR�
]RWW� D� WXGRPiQ\RV� pOHW� NpSYLVHOĘL�
YHO�� NLNQHN� HOPRQGWD�� KRJ\� OHJ\H�
QHN� E�V]NpN� DUUD�� KRJ\� PLXWiQ�
.ULV]WXV� D� WXGRPiQ\RNDW� LV� PHJ�
YiOWRWWD��tJ\�WXGyVNpQW�OHKHW�D�PHJ�
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YiOWiV� �J\pW� V]ROJiOQL�� 7DOiONR]RWW�
EHWHJHNNHO�� DNLNHW� HJ\HQHVHQ�
.ULV]WXV� NDUMDLED� KHO\H]HWW�� KLV]HQ�
VHQNLKH]� QLQFV� RO\DQ� N|]HO� WDOiQ�
.ULV]WXV�� PLQW� D� V]HQYHGĘNK|]�� $�
ILDWDORNQDN� UHPpQ\W� DGRWW� EiWRUtWy�
�]HQHWpYHO��DNLNHW�D]�(J\Ki]�UHPp�
Q\HLQHN� QHYH]HWW�� %HV]pGpEHQ� ÈU�
SiG-Ki]L� V]HQWMHLQN� pOHWV]HQWVpJpW�
iOOtWRWWD�D�PDL�ILDWDORN�HOp��EX]GtWYD�
ĘNHW� N|YHWpV�NUH�� 3URWHVWiQV� WHVW�
YpUHLQN� LV�KiOiVDN� OHKHWQHN�D]pUW�D�
WHVWYpUL�N|]|VVpJpUW��PHO\HW�'HEUH�
FHQEHQ�WDQ~VtWRWW�D�JiO\DUDERN�HP�
OpNPĦYpQHN� NRV]RU~]iViQiO� PRQ�
GRWW� EHV]pGpEHQ�� /iWRJDWiViQDN�
NRURQiMD� D]� DXJXV]WXV� ��-L� V]HQW�
PLVH� YROW� D� +ĘV|N� WHUpQ� NpWV]i]�
H]HU�KtYĘ�HOĘWW�� ,WW�6]HQW�,VWYiQ�NL�
UiO\UyO� KDOORWWXQN�� DUUyO� D]� XUDONR�
GyUyO�� DNL� V]LNOiUD� pStWHWWH� Ki]iW��

eV� H]HQ� D� SRQWRQ� QDJ\RQ� HUĘVHN�
YROWXQN�� KLV]HQ� NpW� V]LNOD� WDOiONR�
]RWW��1HN�QN��PDJ\DURNQDN�KiOiQN�
PHOOHWW� IHODGDWXQN� LV� YDQ�� N�OGHWp�
V�QN�� tJ\� VRVHP� V]DEDG� HOIHOHMWH�
Q�QN�,,��-iQRV�3iO�NpW�KD]DL�OiWRJD�
WiViW�� ,WWKRQ� HOPRQGRWW� EHV]pGHLW�
~MUD�HO�NHOO�ROYDVQL��.ULV]WXV�LPiG�
NR]RWW� 3pWHUpUW� –� KRJ\� PHJ� WXGMD�
HUĘVtWHQL� WHVWYpUHLW� –�� 6]HQWDW\iQN�
LV� H]W� WHWWH��+iOiQN� H]pUW� |U|N��'H�
6]HQWDW\iQNWyO� NDSWXQN� PpJ� PiV�
DMiQGpNRW� PL� PDJ\DURN�� PHO\�
QHP]HW�QN� GLFVĘVpJpW� PLQGHQ�
LGĘNUH�KLUGHWL�–�ĘN�D]�iOWDOD�DYDWRWW�
EROGRJRN� pV� V]HQWHN��PLQW�%ROGRJ�
$SRU� 9LOPRV�� %DWWK\iQ\� /iV]Oy��
$YLDQyL� 0iUN�� 5RP]VD� 7yGRU�� D�
6]HQW�.DVVDL�YpUWDQ~N��YDJ\�6]HQW�
+HGYLJ�pV�6]HQW�.LQJD�� 

$XJXV]WXV� ��-iQ� HVWH� D� 6]HQWDW\D�
HOXWD]iViW�PiU� RWWKRQUyO� VDMiW� WY-Q�
Qp]KHWW�N�� (POpNV]HP� NLFVLW� V]R�
PRU~DN�YROWXQN��&VRGiODWRV�HJ\�WW�
W|OW|WW�|W�QDS�YROW��LWW�YROW�3pWHU��LWW�
YROW� D]� (J\Ki]� –� pV� PpJ� D]QDS� D�
SiSD� WiYLUDWRW� N�OG|WW� QHP]HW�QN�
QHN�� PHO\QHN� XWROVy� PRQGDWD� tJ\�
V]yOW�� Ä$� %ROGRJViJRV� 6]Ħ]QHN�� D�
©0DJ\DURN� 1DJ\DVV]RQ\iQDNª�
ROWDOPiW� pV� LVWHQL� iOGiViW� NpUHP��
KRJ\� D� PDJ\DU� QHP]HW� VLNHUUHO�
IRO\WDWKDVVD� D� QpSHN� N|]|VVpJpEH�
pV� (XUySD� V]tYpEH� YDOy� EHNDSFVR�
OyGiViQDN�IRO\DPDWiW�´� 

.tYpV�=ROWiQ 

.|]|VVpJ�QN�D�6]HQWDW\D������V]��
OHWpVQDSMiUD� W|EE� QDSRV� VRNV]tQĦ�
SURJUDPPDO� NpV]�OW�� H]W� D]� HOPD�
UDGW� SURJUDPRW� WHUYHLQN� V]HULQW��
RNWyEHU�����N|UQ\pNpQ�,,��-iQRV�3iO�
OLWXUJLNXV� �QQHSpQ� V]HUHWQpQN� Sy�
WROQL� 

 

,GĞVNRU~DN� 
LPiGViJD 
85$0� 
N|V]|Q|P�1HNHG�D]�DMiQGpNED�ND�
SRWW�pYHNHW�pV�pYWL]HGHNHW� 
.|V]|Q|P�D]�pOHWHP�PLQGHQ�HUHG�
PpQ\pW��DPLYHO�PHJ|UYHQGH]WHWWpO�
pV�PLQGHQ�NXGDUFiW��DPLYHO�D�NRUOi�
WDLPUD�ILJ\HOPH]WHWWpO�� 
.|V]|Q|P�D�FVDOiGWDJMDLPDW��DNLN�
HOYLVHOQHN��DNLN�PHOOHWWHP�iOOQDN�pV�
V]HUHWQHN��8UDP��NpUOHN��ERFViVG�
PHJ��DPLW�URVV]XO�WHWWHP��pV�DPLW�
HOPXODV]WRWWDP� 
.|V]|Q|P��KRJ\�7H�QHP�PpJ\�
Q\XJGtMED��KDQHP�PD�LV�PLQGHQW�
PHJWHV]HO�D]��GY|VVpJHPUH� 
8UDP��DGM�QHNHP�KiOiV�V]tYHW��KRJ\�
PLQGLJ�pV]UHYHJ\HP��W|EE�RNRP�YDQ�
D�KiOiUD��PLQW�D�SDQDV]UD��0HQWV�
PHJ�D]�LULJ\VpJWĘO��HOpJHGHWOHQVpJ�
WĘO��Q\XJWDODQViJWyO��D�PLQGHQW-WXGiV�
OiWV]DWiWyO�pV�D�PLQGHQW-MREEDQ-WXGiV�
KD]XJViJiWyO��D�J\DQ~WyO��KRJ\�YDOD�
NL�PLQGLJ�EiQWDQL�DNDU� 
0HQWV�PHJ�D�N|]|Q\WĘO��D�Ki]ViUWRV��
EDUiWViJWDODQ�YLVHONHGpVWĘO��D]�|U|�
N|V�]V|UW|OĘGpVWĘO��D�U~W�|Q]pVWĘO��D�
PLQGHQW�HOERUtWy�NHVHUĦVpJWĘO�pV�D�
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KLiEDYDOyViJ�Q\RPDV]Wy�pU]pVpWĘO� 
8UDP��DGM�HUĘW��KRJ\�EpNpVHQ�KRUG�
MDP�D]�|UHJNRU�WHUKHLW��KXPRUUDO�IR�
JDGMDP�D�IHOHGpNHQ\VpJHP�MHOHLW��
HUĘWOHQVpJHPHW��pU]pNV]HUYHLP�WRP�
SXOiViW��WHVWL-V]HOOHPL�HUĘP�KDQ\DW�
OiViW��8UDP��DGM�E|OFV�V]tYHW��KRJ\�
PHJ�QH�IHOHGNH]]HP�D�YpJUĘO�LWW��pV�D�
NH]GHWUĘO�RGDiW��.pUOHN��DGM�NHGYHW�D�
PXQNiKR]��DPLW�PpJ�HOYpJH]KHWHN� 
7pJ\�KDV]QRVVi��KRJ\�QH�pUH]]HP�
FVDN�WHKHUQHN�PDJDPDW�pV�DGM�DOi]D�
WRW��KRJ\�EHOiVVDP��KRJ\�HJ\UH�LQ�

NiEE�PiVRNUD�V]RUXORN��$GM�NHGYHW�
D]�LPiGViJKR]��D�9HOHG�YDOy�EHV]pO�
JHWpVKH]� 
$GM�YLOiJRVViJRW��KRJ\�MyO�OiVVDP�
PDJDP��pV�MyO�OiVVDN�PiVRNDW�LV��$GM�
My�NHGYHW�pV�Q\LWRWWViJRW��KRJ\�PpJ�
PLQGLJ�WXGMDN�EHIRJDGQL�pV�DGQL�V]H�
UHWHWHW��KRJ\�QH�FVDN�SDQDV]NRGMDN�
PiVRN�KLGHJVpJH�PLDWW��KDQHP�
iUDVV]DP�D�V]HUHWHWHG�PHOHJpW� 
8UDP��PDUDGM�DNL�PLQGLJ�LV�YROWiO��D�
PHJERFViWy�eGHVDW\iP� 
(]�LQGtWVRQ�DUUD��KRJ\�pQ�LV�WXGMDN�

PHJERFViMWDQL��1H�HQJHGG��KRJ\�
YDODKD�LV�IiUDGW�OHJ\HN�D�N|V]|QHW-
PRQGiVKR]� 
1H�HQJHGG��KRJ\�YDODKD�LV�DEED�
KDJ\MDP�D�GLFVpUHWHGHW� 
7DUWVG�PHJ�pV�Q|YHOG�D�KLWHPHW� 
6]yOM�8UDP��PpJ�KDOOMD�D�7H�V]ROJiG��
ÈPHQ 

6]HQW�,,��-iQRV�3iO�LPiMD 

.pSHV�EHV]iPROy�D�FVDOiGRN�
RWWKRQL�LPiGViJDLUyO 

$UUD�NpUW�QN�EHQQHWHNHW��KRJ\�
N�OGMHWHN�V]HUNHV]WĘVpJ�QNEH�
NpSHNHW��KRJ\�WL�KRJ\DQ�YHV]�
WHN�UpV]W�D�V]HQWPLVpQ��9DOD�
PLQW�DUUD�LV�NtYiQFVLDN�YRO�

WXQN��KRJ\�KRJ\�Qp]�NL�QiODWRN�
D]�LPiGViJ�WHUH�� 

7L�tUWiWRN� 

ͣ<ĠƐǌşƚĞƩƺŶŬ�ĞŐǇ�
ΗŝŶƐƚĂůůĄĐŝſƚΗ�Ăǌ�ĠƚŬĞǌƅďĞŶ͕�ĠƐ�
Ă�ŶĂŐǇŚĠƚĞŶ�ĞŐǇ�ŬŝƐ�ŵĠĐƐĞƐƚ�
ŚĞůǇĞǌƚƺŶŬ�Ğů�ŽĚĂ͕�ĂŚŽů�ĠƉƉĞŶ�
:ĠǌƵƐ�ǀŽůƚ͘�;�ƐƺƚƂƌƚƂŬƂŶ�Ă�ǀĂͲ
ĐƐŽƌĂĂƐǌƚĂůƌĂ͕�ƉĠŶƚĞŬĞŶ�Ă�'ŽůͲ
ŐŽƚĄƌĂ͕�ƐǌŽŵďĂƚŽŶ�Ă�ďĂƌůĂŶŐͲ
ƐşƌďĂ͕�ǀĂƐĄƌŶĂƉ�ƉĞĚŝŐ�ƷũƌĂ�ŬƂͲ

ǌĠŶŬ͘Ϳ � 

ͣ,ŝĄŶǇǌŽƩ�Ă�ŵĞŐƐǌŽŬŽƩ�ŚĞůǇͲ
ƐǌşŶ͕�ŝůůĂƚŽŬ�ĠƐ�ůĠŐŬƂƌ�-�ĚĞ�

ĂǌĠƌƚ�ũſ�ŝƐ�ǀŽůƚ�ǀĂůĂŚŽŐǇ͕�ŬŝĐƐŝƚ�
ũŽďďĂŶ�ŵƵŶŬĂƚĄƌƐŶĂŬ�ůĞŶŶŝ�Ă�

ůŝƚƵƌŐŝĄďĂŶͣ͘ 

ÌJ\�LPiGNR]WRN�7L� 
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ͣ��ŵŝ�ŝŵĂŝĚƅŶŬ�Ă�ŬĂƌĂŶƚĠŶ�ŬĞǌͲ
ĚĞƚĞ�ſƚĂ�Ă�ŬƂǀĞƚŬĞǌƅŬĠƉƉĞŶ�
ǌĂũůŝŬ͗ 
sĂƐĄƌŶĂƉŽŶŬĠŶƚ�ŶĠǌǌƺŬ�Ă�ŵŝͲ
ƐĠƚ͕�ŶĂƉŬƂǌďĞŶ�ŝŵĄĚŬŽǌƵŶŬ�
ĂŚŽŐǇ�ĞĚĚŝŐ͘ 
��ŬĂƌĂŶƚĠŶ�ŬĞǌĚĞƚĞŶ�ǀŽůƚ�ĞŐǇ�
ŐŽŶĚŽůĂƚŽŵ͕�ŚŽŐǇ�ĐƐŝŶĄůŽŬ�ĞŐǇ�
&ĂĐĞďŽŽŬ�ĐƐŽƉŽƌƚŽƚ͕�ĠƐ�ŵŝŶĚĞŶ�
ĞƐƚĞ�Ă�ĐƐŽƉŽƌƚŽŶ�ďĞůƺů�ŝŶĚşƚƵŶŬ�
ĞŐǇ�Ğůƅ-ďĞũĞůĞŶƚŬĞǌĠƐƚ͕�ĂŚŽů�ϭϱ-
ϮϬ�ƉĞƌĐĞƚ�ĞŐǇƺƩ�ŝŵĄĚŬŽǌƵŶŬ�
ĂǌŽŬŬĂů͕�ĂŬŝŬ�ďĞŬĂƉĐƐŽůſĚŶĂŬ͘ 
ϭ-ϭ�ĚĂůƚ�ĠŶĞŬůƺŶŬ�ŐŝƚĄƌƌĂů�Ăǌ�
ĞůĞũĠŶ�ĠƐ�Ă�ǀĠŐĞŶ͕�ŽůǀĂƐƵŶŬ�ĞŐǇ�
ƐǌĞŶơƌĄƐŝ�ƌĠƐǌůĞƚĞƚ͕�Ă�ŚĠƚ�ϯ�ŶĂƉͲ
ũĄŶ�ŬƂƚƂƩ�ŝŵĄĚƐĄŐ�;/ƌŐĂůŵĂƐƐĄŐ�
ZſǌƐĂĨƺǌĠƌ͕�DĞĚũƵŐŽƌũĞŝ�ZſǌƐĂͲ
ĨƺǌĠƌ͕�ĠƐ��ƐĂůĄĚŽŬ�ZſǌƐĂĨƺǌĠƌĞͿ͕�
Ă�ŚĠƚ�ƚƂďďŝ�ŶĂƉũĄŶ�ĞŐǇ�ŐŽŶĚŽůĂƚ�
ŵĞŶƚĠŶ�ĞůŵĠůŬĞĚĠƐƚ�ŽůǀĂƐƵŶŬ�
ĨĞů͕�ƵƚĄŶĂ�DŝĂƚǇĄŶŬ͕�mĚǀƂǌůĠŐǇ͕�
^ǌĞŶƚ�DŝŚĄůǇ�ŝŵĂ͕�ĠƐ�KůƚĂůŵĂĚ�
ĂůĄ�ĨƵƚƵŶŬ͘͟ 

9DQ�RO\DQ�FVDOiG��DKRO�H]W�D]�
LPiW�PRQGMiN�HJ\�WW�HVWpQNpQW� 



-���- 

3pWHU-3iO�ÒWMiQ�-������-�0iMXV 

Å$]�LJD]L�©SHUVHO\�
DGRPiQ\Wª�D�V]t�
Y�QNEĞO�NHOO�DG�
QXQN«µ 
%HV]pOJHWpV�9DQF]iN�3iOODO��D]�
HJ\Ki]N|]VpJ�HOQ|NpYHO�NDUDQ�
WpQUyO��VHJtWVpJUĘO�pV�D�SOpEi�

QLD�MHOHQOHJL�KHO\]HWpUĘO� 
 

.HGYHV� 3DOL�� $]� HOP~OW� NpW� KyQDS�
EDQ� J\|NHUHVHQ� PHJYiOWR]RWW� D]�
HJ\Ki]N|]VpJ� pOHWH�� 1HP� OiWRJDW�
KDWMXN� D� V]HQWPLVpNHW� pV� PLQGHQNL�
RWWKRQ� W|OWL� D� KpWN|]QDSMDLW�� +RJ\�
pOHG� PHJ� D� FVDOiGEDQ� W|OW|WW� PLQ�
GHQQDSMDLGDW" 

1HKH]HQ�� 1DJ\RQ� QHKp]� YROW� HOIR�
JDGQL�� KRJ\� PLQGHQ� SOpEiQLDL� UHQ�
GH]YpQ\�QNHW� W|U|OQL� NHOOHW�� 6RN�
HQHUJLiW�IHNWHWW�QN�PiU�D�N�O|QE|]Ę�
HVHPpQ\HN� HOĘNpV]tWpVpEH�� pV� H]HN�
PLQG� HOPDUDGWDN�� 1HNHP� D� +~VYpW�
pV�D]�DKKR]�NDSFVROyGy�V]HUWDUWiVRN�
ÄKLiQ\R]WDN´� OHJLQNiEE�� PHUW� D�
Ä6]HQW�+iURP�1DS´�OLWXUJLiMD�pYHQWH�
FVDN� HJ\V]HU� YDQ�� pV� H]pUW� H]HNQHN�
D]�HOPDUDGiViW�SyWROKDWDWODQ�YHV]WH�
VpJNpQW�pOWHP�PHJ�� 

0LYHO� D� V]HQWPLVpN� QHP� Q\LOYiQR�
VDN�tJ\�D]�HJ\Ki]N|]VpJ�FVDN�D�WHOH�
Yt]LyQ� NHUHV]W�O� YDJ\� D]� LQWHUQHWHQ�
WXG� EHNDSFVROyGQL� D� V]HQWPLVpNEH��
0LO\HQ� RWWKRQUyO� UpV]W� YHQQL� HJ\�
V]HQWPLVpQ"�$�WL�FVDOiGRWRN�KRJ\DQ�
WXGMD� PHJWHUHPWHQL� D� ¶YDViUQDS�
PHJV]HQWHOpVpW¶" 

7HUPpV]HWHVHQ�D�WHPSORPEDQ�WDUWRWW�
V]HQWPLVpN��pV�D�N|]|VVpJ�LV�QDJ\RQ�
KLiQ\]LN��,J\HNH]W�QN�RWWKRQ�PHJWH�
UHPWHQL� D� V]DNUiOLV� OpJN|UW�� GH� D�
�UtWXV�� D]� KLiQ\]RWW�� D]pUW� H]� QHP�
XJ\DQD]�� 0L� D� FVDOiGEDQ� SUyEiOWXN�
PHJYDOyVtWDQL�� V]HPpO\HVVp� WHQQL� D�
+~VYpWL� V]HUWDUWiVRNDW�� SO�� QDJ\FV��
W|UW|N� HVWH� PHJPRVWXN� HJ\PiV� Oi�
EiW��NHQ\HUHW� W|UW�QN��HJ\�NHKHO\EĘO�
LWWXQN�� IHOROYDVWXN� -p]XV� E~FV~EH�
V]pGpW«�VWE��eQ��PLQW�DSD��D��FVDOiG�
SDSMD�� -� D� IHOHVpJHPPHO� HJ\�WW� -��
SUyEiOWDP�H]W�FHOHEUiOQL��PHJKDWy�pV�

N�O|Q|V�YROW� 

0LQW�D]�HJ\Ki]N|]VpJ�HOQ|NH��KRJ\�
OiWRG� PRVW� D� SOpEiQLD� pOHWpW"� 6]H�
ULQWHG�� KRJ\� WXGMXN� PHJpOQL� D� N|�
]|VVpJHW� tJ\� D� EH]iUWViJEDQ"� +D�
HJ\iOWDOiQ�PHJ�OHKHW�pOQL" 

$]W� JRQGRORP�� KRJ\� D� SOpEiQLiQN�
PRVW� ~J\QHYH]HWW�� ÄDOYy� �]HPPyG�
EDQ´� YDQ��PLQW� D� Ji]ND]iQ�� DPLEHQ�
Q\iURQ�FVDN�D]�ĘUOiQJ�pJ��.LFVLW� Ip�
OHN�DWWyO��KRJ\�ÄHONpQ\HOPHVHG�QN´��
pV�QDJ\RQ�QHKp]�OHV]�D]�~MUD�LQGXOiV��
GH� Et]RN� D� 6]HQWOpOHNEHQ�� ė� PDMG�
~MUD�OiQJUD�OREEDQWMD�D�V]tYHLQNHW��pV�
YLVV]DWpU� D]� e/(7�� HJ\Ki]N|]Vp�
J�QN�~M�OHQG�OHWHW�YHV]�� 

$� V]HQWPLVpN� IRUPiMD�PHJYiOWR]RWW�
pV�VRN�PLQGHQ�NLPDUDG�tJ\�D�N|]|V�
VpJ� pOHWpEĘO�� DPL� D� V]HQWPLVH-
OiWRJDWiVKR]� N|WĘGLN�� ,O\HQ� SpOGiXO�
D]� ~MViJRN�� NLDGYiQ\RN� V]HPpO\HV�
iWYpWHOH� YDJ\� D� V]HQWPLVH-V]iQGpN�
IHOtUDWiVD�� 'H� LGH� VRUROKDWQiP� D�
SHUVHO\H]pVW�LV��DPHO\QHN�D�V]HQWPL�
VpQ� EHO�O� V]LPEROLNXV� MHOHQWpVH� LV�
YDQ�� ÈP�� H]� XWyEEL� IRQWRV� V]HUHSHW�
W|OW� EH� D� SOpEiQLD� pOHWpEHQ�� HUUĘO�
EĘYHEEHQ� D� -DQXiUL� V]iPEDQ� NpU�
GH]WHOHN��$]pUW�SiU�V]yEDQ�IRJODOMXN�
|VV]H��KRJ\�D�SHUVHO\SpQ]W�PLUH�WXG�
MD�KDV]QRVtWDQL�D�N|]|VVpJ"� 

9pOHPpQ\HP� V]HULQW� D� SHUVHO\H]pV�
QHN�W|EE�MHOHQWpVH�LV�YDQ��D�V]HQWPL�
VH� IHODMiQOiVL� UpV]pEHQ�� 7DOiQ� D]�
HJ\LN�pV�OHJIRQWRVDEE�D]�ĘVNHUHV]Wp�
Q\HN� LGHMpEĘO� V]iUPD]LN�� DPHO\HW�

$SRVWRORN� FVHOHNHGHWHLEHQ� LV� ROYDV�
KDWXQN�� D� N|]|VVpJHQ� EHO�O� OpYĘN�
NDULWDWtY� WiPRJDWiVD�� 'H� H]HQ� NtY�O�
D]pUW�D]W�JRQGRORP��KRJ\�HWWĘO�W|EE��
$]� DGRPiQ\DLQNNDO� IHODMiQOMXN� -� D�
NHQ\pU�pV�ERU�PHOOHWW�-�D]�pOHW�QNHW��
|U|PHLQNHW�� V]HQYHGpVHLQNHW�� MDYD�
LQNDW�� DPL�0LpQN�� DPLYHO�0L� D� UHQ�
GHONH]�QN��$]�� KRJ\� SpQ]W� LV� EHGR�
EXQN�D�SHUVHO\EH��WDOiQ�FVDN�D�PDWH�
ULiOLV� PHJQ\LOYiQXOiV� HJ\LN� OiWKDWy�
IRUPiMD�� $]� LJD]L� �SHUVHO\-
DGRPiQ\W�� D� V]tY�QNEĘO� NHOO� DG�
QXQN�� PpJSHGLJ� D]W�� KRJ\� 1HNHP�
IRQWRV� D]� HJ\Ki]N|]VpJHP�� DPLQHN�
eQ� LV� PHJEHFV�OW� WDJMD� YDJ\RN�� pV�
eQ�JRQGRVNRGQL�DNDURN�DUUyO��DPL�D]�
(Q\pP��7HKiW�eQ�D]W� WDUWRP�IRQWRV�
QDN�D�SHUVHO\H]pVEHQ��KRJ\�iOGR]KD�
WRN�-�DQ\DJL�OHKHWĘVpJHLPKH]�PpUWHQ
-� DUUD�� DPL�1HNHP� IRQWRV�� �(EEĘO� D�
SpQ]EĘO� WDUWMXN� IHQW� WHPSORPDLQNDW��
SOpEiQLiQNDW� �IĦWpV�� WDNDUtWiV�� GtV]t�
WpV«� VWE���� IL]HWM�N� DONDOPD]RWWDLQ�
NDW��$�������pYL�N|OWVpJYHWpV�QNEHQ�
PHJIRJDOPD]RWW� EHYpWHOHLQN� N|]|WW�
MHOHQWĘV� WpWHOW� NpSYLVHO� �NE�� ����� D�
SHUVHO\SpQ]-EHYpWHO�� 

$]W� PRQGWXN�� KRJ\� H]� NLPDUDG� D�
V]HQWPLVpEĘO�� HVHWOHJ� QLQFV�PyG� Ui�
PiVNpSS�SyWROQL"�+RJ\DQ�WXGMXN�D�
SHUVHO\SpQ]W� HOMXWWDWQL� D� SOpEiQLD�
V]iPiUD� 

$� YtUXVMiUYiQ\� PLDWW� �� KHWH�� QHP�
OHKHW� � Q\LOYiQRV� V]HQWPLVpNHW� WDUWD�
QL��H]pUW�D�SHUVHO\H]pV�LV�HOPDUDGW��$�
SHUVHO\SpQ]�HOPDUDGiVD����KpWUH�YH�
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WtWYH��-�WHUYH]HWW��pV�WpQ\OHJHV�
EHYpWHO� V]HPSRQWMiEyO� �D]�
HOĘ]Ę�pYHN�VWDWLV]WLNiMiUD�DOD�
SR]YD�� NE�� ����������-� )W��
D]D]� NHWWĘPLOOLy-|WV]i]H]HU�
IRULQW�� NLHVpVW� MHOHQW�� DPHO\HW�
PiV� IRUUiVEyO� QHP� WXGXQN�
SyWROQL��(]pUW�NpUHP�D�WHVWYp�
UHNHW�� KRJ\� DQ\DJL� OHKHWĘVp�
JHLNKH]� PpUWHQ� WiPRJDVViN�
D]� HJ\Ki]N|]VpJHW�� KRJ\� D�
PHJIRJDOPD]RWW� ������ pYL�
WHUYHW� PHJ� WXGMXN� YDOyVtWDQL��
QH� NHOOMHQ� WpOHQ� D� IĦWpVHQ��
YLOiJtWiVRQ� VSyUROQL�� QH� NHOO�
MHQ� DONDOPD]RWWDLQNDW� HON�O�
GHQL�� 

0LO\HQ� PyGRQ� WXGRP� H]W�
PRVW�D�NDUDQWpQ�LGĘV]DNiEDQ�
EHIL]HWQL" 

eQ�PRVW�D�N|YHWNH]Ę�MDYDVOD�
WRNDW�WXGQiP�PHJIRJDOPD]QL� 

%HUDNKDWMXN� D]� DGRPiQ\XQ�
NDW� HJ\� ERUtWpNED� �SHUVHO\-
SpQ]� IHOLUDWWDO�� pV� D]W� EHGRE�
KDWMXN�D�SOpEiQLD�SRVWDOiGiMi�
ED��D]W�IRO\DPDWRVDQ��UtWLN� 

8WDOKDWXQN� D� SOpEiQLD� EDQN�
V]iPOD�V]iPiUD�LV� � 
6]HQWHQGUHL� .HUHV]WHOĘ� 6]HQW�
-iQRV�3OpEiQLD  
&,%� %DQN�� ��������-
��������-��������  
$� N|]OHPpQ\EH� tUMXN� EH��
�SHUVHO\SpQ]�� 

0LYHO�WXGRP��KRJ\�V]iPRGUD�
VRVHP� YROW� N|]|QE|V� WpPD� D�
FVDOiGRN� PHJpOKHWpVH�� H]pUW�
IRQWRV� NpUGpVQHN� WDUWRP��
KRJ\� VRNDNQDN� H]� D]� L]ROiOW�
LGĘV]DN�D]�iOOiViED�LV�NHU�OW��
tJ\� QHP�� KRJ\� SHUVHO\SpQ]W�
YDJ\� pSS� KR]]iMiUXOiVW� QHP�
WXGQDN� EHIL]HWQL�� GH� PpJ� D�
QDSL�EHYiViUOiV�LV�SUREOpPiV�
OHKHW�� $]� LO\HQ�PyGRQ� EDMED�
NHU�OW� FVDOiGRN� V]iPiUD��
KRJ\DQ�WXG�D�SOpEiQLD�DQ\D�
JL�VHJtWVpJHW�Q\~MWDQL" 

$�YtUXV�RNR]WD�QHKp]�KHO\]HW�
EH�NHU�OW�FVDOiGRN�PHJVHJtWp�
VpYHO� NDSFVRODWEDQ�PiU� N�OG�

W�QN� OHYHOHW� D� WHVWYpUHNQHN��
$]� DEEDQ� PHJIRJDOPD]RWWD�
NRQ� NtY�O� IRQWRVQDN� WDUWRP��
KRJ\� NLHPHOMHP� D� SOpEiQLD�
DODStWYiQ\iEDQ�UHMOĘ�OHKHWĘVp�
JHW�� 0LQW� LVPHUHWHV�� D� 3pWHU-
3iO� DODStWYiQ\� VHJtWL� D� NDUL�
WiV]�� pV� D� SOpEiQLD� WHU�OHWpQ�
PĦN|GĘ� N|]|VVpJHN� PXQNi�
MiW�� $]� DODStWYiQ\� WHYpNHQ\�
VpJpW� FpJNpQW� LV� WiPRJDWKDW�
MXN� DGRPiQ\DLQNNDO�� DPHO\�
UĘO� DGyDODSRW� FV|NNHQWĘ� DGy�
LJD]ROiVW� WXGXQN� NLiOOtWDQL� D�
1$9� V]DEiO\R]iVDLQDN� PHJ�
IHOHOĘHQ��7HKiW��KD�WHWV]LN��H]W�
D� IRUPiW� LV�YiODV]WKDWMXN��(]W�
D�IHODGDWRW�D�SOpEiQLiQNRQ�-�D�
NXUDWyULXP� WDJMD� -� 6]DEDGRV�
-iQRV� YpJ]L�� ėW� LV� EiWUDQ� NH�
UHVKHWLN�D� WHVWYpUHN��HOpUKHWĘ�
VpJHL�� ��-��-���-����� HPDLO�
FtP��V]DEMDQPD#JPDLO�FRP 

0LW� MDYDVROV]�D�N|]|VVpJQHN��
KRJ\DQ� ÄYpV]HOM�N� iW´� D� ND�
UDQWpQW"� eV� PLW� NtYiQV]� D�
N|]|VVpJQHN" 

(]W� D]� LGp]HWHW�� 5yPDL� OHYpO�
����-� 

%pNHVVpJ�,VWHQQHO� 

5yP�� ���-��0LYHO� WHKiW� D� KLW�
UpYpQ� PHJLJD]XOWXQN�� EpNp�
EHQ�pO�QN�D]�,VWHQQHO��8UXQN��
-p]XV� .ULV]WXV� iOWDO�� ÈOWDOD�
MXWRWWXQN� KR]]i� D� KLWEHQ� D�
NHJ\HOHPKH]��DPHO\EHQ�pO�QN��
pV� GLFVHNV]�QN� D� UHPpQ\VpJ�
JHO�� KRJ\� D]� LVWHQL� GLFVĘVpJ�
UpV]HVHL� OHKHW�QN�� 'H� QHP�
FVDN� H]]HO�� KDQHP� PpJ� V]HQ�
YHGpVHLQNNHO� LV� GLFVHNV]�QN��
PHUW� WXGMXN�� KRJ\� D� V]HQYH�
GpVEĘO� W�UHOHP� IDNDG��D� W�UH�
OHPEĘO� NLSUyEiOW� HUpQ\�� D� NL�
SUyEiOW� HUpQ\EĘO� UHPpQ\VpJ��
$� UHPpQ\� SHGLJ� QHP� FVDO�
PHJ�� PHUW� D� QHN�QN� DMiQGp�
NR]RWW� 6]HQWOpOHNNHO� NLiUDGW�
V]tY�QNEH�D]�,VWHQ�V]HUHWHWH� 

�1�.�� 

0RVW�PiU��OM�QN�OH�GXPiOQL��,VWHQHP� 
G�K|QJ|N��H]�tJ\�QHP�PHKHW�WRYiEE� 
%yOLQW��KRJ\��OM�QN�OH��UpJHQ�YiJ\RWW�Ui� 
V]tYHVHQ�HOPRQGDQD�DQQ\L�PLQGHQW� 
KLV]HQ�V]HUHWHWEĘO�WHUHPWHWW�D�YLOiJUD� 
2Np��YiJRN�N|]EH��GH�PLIpOH�Q\RPRUXOW 
YLOiJ�H]��KD�PiU�LWW�WDUWXQN��Qp]]HQ�V]pMMHO� 
HUĘV]DN��V]HQYHGpV��EHWHJVpJ��PRFVRN� 
YDODPLW�HO�WHWV]HWW�V]~UQL��~J\�WĦQLN� 
%yOLQW��PLQGH]�QHNL�LV�FVtSL�D�V]HPpW� 
EHWLOWKDWQi�D�URVV]DW��FVDN�W|EEQ\LUH 
HPEHUHN�WHUMHV]WLN��QHNLN�PHJ 
V]DEDG�DNDUDWRW�DGRWW��QHP�SXV]WD�EiEXN� 
.|]EHYiJRN��PLIpOH�V]DEDG�DNDUDWUyO 
ORFVRJ�LWW��pSS�EHLQGXOW�D�YiOODONR]iVRP� 
HUUH�SXII��HJ\�YiOViJ��pV�I~MKDWRP� 
KiW�KRO�YDQ�LWW�D]�pQ�KtUHV�DNDUDWRP" 
(OPRVRO\RGLN��LJHQ��H]�EHQQH�D�FVHOHV� 
KRJ\�D]�HPEHU�DNDUDWD�V]DEDG��GH�D]pUW 
QHP�Ę�D�MiWpNEDQ�D�PLQGHQKDWy� 
HJ\�NHYpV�GROJRW�WXG�pV�iWOiW��GH�VRNDW�QHP� 
pSS�H]pUW�YDQ�HOĘNpV]tWYH�D�WLWNRV�WHUY� 
.|]EHYiJRN��PLIpOH�WHUYUĘO�UHJpO� 
PHJYDQQDN�D�PDJDP�V]iPtWiVDL� 
SRIiV��PĦN|GĘ�PRGHOOHN��SLDF�IHOGHUtWYH� 
N�OVĘ�IDNWRURN�EHNDONXOiOYD��,VWHQWĘO 
LJD]iQ�NHGYHV�OHQQH��KD�EHV]iOOQD�D�FpJEH� 
Ę�OHKHWQH�D�IĘUpV]YpQ\HV��SiUQi]RWW�IRWHO�YDQ� 
0HJN|V]|QL��KRJ\�pSSHQ�Ui�JRQGROWDP� 
GH�PiV�V]HUHSEHQ�pU]L�PDJiW�NRPIRUWRVDQ� 
QHP�D]��KRJ\�QHP�pUGHNOLN�D�KR]DPRN� 
PHUW�WXGMD��KRJ\�QHNHP�IRQWRVDN� 
GH�LQNiEE�pU]HOPL�IĘUpV]YpQ\HV�OHQQH� 
QHP�NLYHQQL�DNDU�D�FpJHPEĘO��KDQHP 
D�V]tYpEHQ�ODNR]QL��KD�pUWHP��PLUH�JRQGRO� 
.|]EHYiJRN�-�MDM��H]�D�V]HUHWHW-GXPD 
HJ\�LO\HQ�ULGHJ�YLOiJEDQ��QHP�YDJ\RN�J\HUHN� 
WpQ\OHJ�QHP�WXGXQN�NRPRO\DQ��IHOHOĘVHQ 
WiUJ\DOQL"�(OpJ�My�DMiQODWRW�WHWWHP� 
,JHQ��PRQGMD��D�W�UHOPHWOHQVpJ��D]�JRQG�OHKHW� 
QHP�DNDU�]DYDUQL��PDMG�KD�OHV]�LGĘP 
YpJLJKDOOJDWQL�pV�iWJRQGROQL�D]�DMiQODWiW� 
|U|PPHO�YLVV]DM|Q��YiUMD�KtYiVRPDW 
pV�DGGLJ�LV�QDJ\RQ�GUXNNRO�QHNHP�� 

�MRHMWSXV]L 

/DFNIL�-iQRV 

3RHWLFD 
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3pWHU�3iO�ÒWMiQ��$�6]HQWHQGUHL�5yPDL�.DWROLNXV�(J\Ki]N|]VpJ�ODSMD������V]iP� 

)HOHOĘV�NLDGy��%ODQFNHQVWHLQ�*\|UJ\�SOpEiQRV��6]HQWHQGUH��%DMFV\-=V��X������(���������-����� 
&LNNHNHW�pV�pV]UHYpWHOHNHW�V]HUHWHWWHO�YiUXQN��SHWHU�SDO�RVYHQ\HQ#JPDLO�FRP 

)HOHOĘV�V]HUNHV]WĘ��1pPHWK�.ULVWyI��OHNWRUiOWD��.DSiV�)HUHQFQp��NpV]�OW����SpOGiQ\EDQ�� 

3OpEiQLDLURGD�KLUGHWpVHL 

$]�LURGD�D�MiUYiQ\UD�YDOy�WHNLQWHWWHO�FV|NNHQWHWW�
PXQNDUHQGEHQ��]HPHO� 

.pUM�N��KRJ\�FVDN�D�OHJV]�NVpJHVHEE�HVHWEHQ�
NHUHVVpN�IHO�V]HPpO\HVHQ�SOpEiQLiQNDW� 

7HOHIRQRQ�WRYiEEUD�LV�iOOXQN� 
UHQGHONH]pVUH��7HO����������-��� 

0LVHV]iQGpN� 
$�KpWN|]QDSL�PLVpNUH�D�NDUDQWpQEDQ�LV�YDQ�OHKHWĘ�
VpJ�PLVHV]iQGpNRW�tUDWQL��(]�D]W�MHOHQWL��KRJ\�D�
WHVWYpUHN�NpUKHWLN��KRJ\�D]�DGRWW�QDSRQ�PLO\HQ�
V]iQGpNUD�W|UWpQMHQ�D�V]HQWPLVH�IHODMiQOiVD� 

$�V]HQWPLVpN�VWLSHQGLXPDL��V]ROJiODWWpWHOL�GtM�� 
&VHQGHV�PLVH�������- 
2UJRQiV�PLVH�������- 

0LVpW�NpUQL�HOHNWURQLNXV�~WRQ�LV�OHKHW�D� 
SHWHU�SDO�RVYHQ\HQ#JPDLO�FRP�FtPHQ��YDODPLQW�
WHOHIRQRQ�D�IHQW�MHO]HWW�V]iPRQ� 

$�VWLSHQGLXPRW�NpUM�N�D�SOpEiQLD�EDQNV]iPODV]i�
PiUD�XWDOQL����������-��������-�������� �&,%�
%DQN 
.|]OHPpQ\EHQ�IHOW�QWHWQL�D�V]iQGpNRW�pV�D�PLVH�
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