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.HGYHV�7HVWYpUHN� 

$]�ÒU�HEEHQ�D]�pYEHQ�LV�PHJDGMD�
QHN�QN�D]�HOĘNpV]�OHW�N�O|QOHJHV�
LGĘV]DNiW� D]pUW�� KRJ\� PHJ~MXOW�
V]tYYHO� WXGMXN� �QQHSHOQL� -p]XV�
KDOiOiQDN� pV� IHOWiPDGiViQDN� WLW�
NiW�� DPL� D]� pOHW� DODSMiW� MHOHQWL�
PLQGHQ� NHUHV]WpQ\� HPEHU� pV� D]�
HJpV]� NHUHV]WpQ\� N|]|VVpJ� V]i�
PiUD�� 6]tY�QNNHO� pV� OHON�QNNHO�
V]�QWHOHQ�O� LGH� NHOO� YLVV]DWpU�
Q�QN��(]�D�WLWRN�QHP�V]ĦQLN�PHJ�
DEEDQ� D� PpUWpNEHQ� Q|YHNHGQL�
EHQQ�QN�� DPLO\HQ� PpUWpNEHQ� PL�

PHJpULQWHQL� HQJHGM�N� PDJXQNDW�
VSLULWXiOLV� GLQDPL]PXViWyO� pV�
FVDWODNR]XQN� KR]]i� V]DEDG� pV�
QDJ\YRQDO~�YiODV]XQNNDO� 

���$�K~VYpWL� WLWRN�PLQW�D�PHJWp�
UpV�DODSMD 

$� NHUHV]WpQ\� HPEHU� |U|PH� D�
NHU\JPiEyO��-p]XV�KDOiOD�pV�IHOWi�
PDGiVD� |U|PKtUpQHN� D� PHJKDOO�
JDWiViEyO�pV�EHIRJDGiViEyO�IDNDG��
(]� |VV]HIRJODOMD� D� V]HUHWHW� WLWNiW��
DPL�ÄDQQ\LUD�YDOyV��DQQ\LUD� LJD]��
DQQ\LUD�NRQNUpW��KRJ\�HJ\�KLWHOHV�
pV� ĘV]LQWH� GLDOyJXV� NDSFVRODWiW�
NtQiOMD� V]iPXQNUD´� �&KULVWXV� YL�
YLW DSRVWROL� EX]GtWiV�� ������ $NL�
KLV]�HEEHQ�D]��]HQHWEHQ��D]�YLV]�

V]DXWDVtWMD�D]W�D�KD]XJViJRW��KRJ\�
pOHW�QN� FVDN�PDJXQNWyO� I�JJHQH��
PLN|]EHQ�YDOyMiEDQ�D]�$W\D�V]H�
UHWHWpEĘO� V]�OHWLN�� D]� ė� DNDUDWi�
EyO� DUUD�� KRJ\� pOHW�QN� OHJ\HQ� pV�
EĘVpJEHQ� OHJ\HQ� �Y|�� -Q� ��������
+D� D]RQEDQ�PL� D� ÄKD]XJViJ� DW\�
MiQDN´�FViEtWy�V]DYiUD�KDOOJDWXQN�
�Y|�� -Q� ������� IHQQiOO� D� YHV]pO\��
KRJ\� D]� pUWHOPHWOHQVpJ� PpO\pEH�
]XKDQXQN� pV� PiU� LWW� D� I|OG|Q�
PHJpOM�N�D�SRNORW��DKRJ\�H]W�VDM�
QRV� V]iPRV� V]HPpO\HV� pV�NROOHN�
WtY� HPEHUL� WDSDV]WDODW� LV� DOiWi�
PDV]WMD� 

$]�LGHL�pY�QDJ\E|MWMpEHQ�D]W�V]H�
UHWQpP� �]HQQL� PLQGHQ� NHUHV]�
WpQ\QHN�� DPLW� D &KULVWXV� YL�

Ƿ������������±�����±�ò��ǣ����������Ý���������� 
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YLW NH]GHWĦ�DSRVWROL�EX]GtWiVEDQ�D�
ILDWDORNQDN� PiU� PHJtUWDP��
Ä7HNLQWV� D� PHJIHV]tWHWW� .ULV]WXV�
NLWiUW�NH]HLUH��KDJ\G�PDJDG�PLQ�
GLJ� ~MUD� PHJYiOWDQL�� eV� DPLNRU�
N|]HOHGV]�� KRJ\�PHJYDOOG� EĦQHL�
GHW�� KLJJ\� V]LOiUGDQ� D]� LUJDOPDV�
ViJEDQ�� DPL�PHJV]DEDGtW� WpJHG� D�
EĦQWĘO�� 6]HPOpOG� .ULV]WXV� YpUpW��
DPHO\HW� QDJ\� V]HUHWHWpEHQ� NLRQ�
WRWW�pV�KDJ\G�PDJDG�PHJWLV]WtWDQL�
iOWDOD�� ËJ\� PLQGLJ� ~MMiV]�OHW�
KHWV]´� �&9� ������ -p]XV� KDOiOD� pV�
IHOWiPDGiVD� QHP� HJ\� P~OWEHOL�
W|UWpQpV�� D� 6]HQWOpOHN� HUHMpEHQ� D�
K~VYpWL� HVHPpQ\� PLQGLJ� DNWXiOLV�
pV� OHKHWĘYp� WHV]L�� KRJ\� .ULV]WXV�
WHVWpW� V]HPOpOM�N� pV� PHJpULQWV�N�
D�VRN�V]HQYHGĘ�HPEHUEHQ� 

���6�UJHWĘ�PHJWpUpV 

*\yJ\tWy�KDWiV~��KD�D�K~VYpWL�WLW�
NRW��DPHO\QHN�D]� LVWHQL� LUJDOPDV�
ViJ� DMiQGpNiW� N|V]|QKHWM�N�� Pp�
O\HEEHQ� LV� V]HPOpOM�N�� $]� LUJDO�
PDVViJ�PHJWDSDV]WDOiVD�WXODMGRQ�
NpSSHQ� FVDN� HJ\� V]HPpO\HV��
V]HPWĘO� V]HPEHQL� WDOiONR]iVEDQ�
OHKHWVpJHV�D�PHJIHV]tWHWW�pV�IHOWi�
PDGW�ÒUUDO�� ÄDNL� V]HUHWHWW� HQJHP�
pV� IHOiOGR]WD� PDJiW� pUWHP´�� (J\�
GLDOyJXVEDQ�� DPL� V]tYWĘO� V]tYLJ��
EDUiW�pV�EDUiW�N|]|WW�]DMOLN��(]pUW�
DQQ\LUD� IRQWRV� D]� LPiGViJ� QDJ\�
E|MW�LGHMpQ��(]�W|EE��PLQW�HJ\�N|�
WHOHVVpJ�� H]� HJ\� V]�NVpJV]HUĦVpJ�
NLIHMH]ĘGpVH�� YLV]RQ]iVD� ,VWHQ�
V]HUHWHWpQHN�� DPL� PLQGLJ� PHJ�

HOĘ]� pV� VHJtW� PLQNHW�� ,JHQ�� D� NH�
UHV]WpQ\� HPEHU� DEEDQ� D� WXGDWEDQ�
LPiGNR]LN�� KRJ\� QHP�PpOWy� HUUH�
D�V]HUHWHWUH��$]� LPiQDN�N�O|QE|�
]Ę� IRUPiL� OHKHWQHN�� GH� DPL� ,VWHQ�
V]HPpEHQ� YDOyMiEDQ� V]iPtW�� D]�
D]�� KRJ\� D]� LPD� HOpUL� pV� YpJ�O�
PHJSXKtWMD� D�PL� NHPpQ\� V]tY�Q�
NHW�� KRJ\� HJ\UH� MREEDQ� PHJWpU�
M�QN�D]�ė�DNDUDWiKR]� 

(EEHQ� D� N�O|QOHJHV� LGĘV]DNEDQ�
KDJ\MXN� H]pUW� PDJXQNDW� –� PLQW�
,]UDHO� QpSH� –� D� SXV]WiED� YH]HWQL�
�Y|�� 2]� ������ D]pUW�� KRJ\� YpJUH�
PHJKDOOKDVVXN� YĘOHJpQ\�QN� V]D�
YiW��KRJ\�ėW�PpO\HEEHQ�PDJXQN�
ED� IRJDGMXN� pV� NpV]VpJHVHEEHQ�
N|YHVV�N��0LQpO� LQNiEE�KDJ\MXN��
KRJ\�PDJXNNDO� UDJDGMDQDN� D]� ė�

V]DYDL�� DQQiO� LQNiEE�PHJ� IRJMXN�
WDSDV]WDOQL� QHN�QN� DMiQGpNR]RWW�
LQJ\HQHV�LUJDOPDVViJiW��1H�KDJ\�
MXN� D� NHJ\HOHP� HPH� LGHMpW� KD�
V]RQWDODQXO� HOP~OQL� DEEDQ� D� WpY�
HV]PpEHQ��KRJ\�PL�PDJXQN�KDWi�
UR]KDWMXN�PHJ�PHJWpUpV�QN�LGHMpW�
pV�PyGMiW� 

��� ,VWHQ� V]HQYHGpO\HV� YiJ\D� D�
J\HUPHNHLYHO� IRO\WDWRWW� SiUEH�
V]pGUH 

$� WpQ\W�� KRJ\� D]�ÒU� ~MUD� pV� ~MUD�
IHODMiQOMD�V]iPXQNUD�D�PHJWpUpV�H�
N�O|QOHJHV� LGHMpW�� VRKD� QHP� V]D�
EDG� PDJiWyO� pUWHWĘGĘQHN� YHQ�
Q�QN��(QQHN�D]�~M�OHKHWĘVpJQHN�D�
KiOD�pU]pVpW�NHOO� pEUHV]WHQLH�EHQ�
Q�QN� pV� IHO� NHOO� Ui]QLD� UHVWVp�

J�QNEĘO�� $� URVV]� QpKD� GUiPDL�
MHOHQOpWH� HOOHQpUH� LV� pOHW�QNEHQ�–�
GH�D]�(J\Ki]�pV� D�YLOiJ� pOHWpEHQ�
LV�–� H]�D]� LGĘV]DN��DPL� D� ULWPXV�
YiOWiV� OHKHWĘVpJpW� NtQiOMD�� ,VWHQ�
UHQGtWKHWHWOHQ� DNDUDWiW� IHMH]L� NL�
DUUD�� KRJ\� QHP� V]DNtWMD� PHJ� D]�
�GY|VVpJ� GLDOyJXViW� YHO�QN�� -p�
]XVEDQ�� D� PHJIHV]tWHWWEHQ�� DNLW�
,VWHQ� ÄEĦQQp´� WHWW� pUW�QN� ��.RU�
������ H]� D]� DNDUDW� HOpUW� DUUD� D�
SRQWUD�� KRJ\� PLQGHQ� EĦQ�QNHW�
)LD�YiOOiUD�WHJ\H��HJpV]HQ�–�;9,��
%HQHGHN� SiSD� V]DYDLYDO� –�
Ä,VWHQQHN�D]�|QPDJD�HOOHQ�IRUGX�
OiViLJ´� �'HXV� FDULWDV�
HVW HQFLNOLND�� ����� 0HUW� ,VWHQ� D]�
HOOHQVpJHLW�LV�V]HUHWL��Y|��0W�����
–���� 

$�GLDOyJXV��DPHO\HW�,VWHQ�PLQGHQ�
HPEHUUHO�IRO\WDWQL�DNDU�)LD�K~VYp�
WL� PLV]WpULXPD� iOWDO�� QHP� RO\DQ�
EHV]pG�� PLQW� DPL� $WKpQ� ODNyLW�
MHOOHPH]WH�� (]HN� ÄVHPPL� PiVVDO�
QHP� W|OW|WWpN�D]� LGĘW�� FVDN�D]]DO��
KRJ\�~MGRQViJRW�PRQGMDQDN�YDJ\�
KDOOMDQDN´� �$S&VHO� ��������$� IH�
FVHJpV� H� IDMWiMD�� DPHO\HW� D]� �UHV�
pV� IHOV]tQHV� NtYiQFVLViJ� GLNWiO��
PLQGHQ� LGĘN� YLOiJLDVViJiUD� MHO�
OHP]Ę� pV� PD� LV� EHORSDNRGLN� D]�
pOHW�QNEH� D� NRPPXQLNiFLyV� HV]�
N|]|N� HOKLEi]RWW� KDV]QiODWiQ� NH�
UHV]W�O� 

���*D]GDJViJ�� DPHO\HW� D]� HPEHU�
PHJRV]W�� QHP� SHGLJ� PDJiQDN�
KDOPR]�IHO 
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$� K~VYpWL� WLWNRW� iOOtWDQL� D]� pOHW�
N|]pSSRQWMiED� D]W� MHOHQWL�� KRJ\�
HJ\�WWpU]pVVHO� IRUGXOXQN� D� PHJ�
IHV]tWHWW�.ULV]WXV�VHEHL�IHOp��DPH�
O\HN�D�PDL�QDSLJ�LV�MHOHQ�YDQQDN�D�
YLOiJEDQ�–� D� KiERU~N� iUWDWODQ� iO�
GR]DWDLEDQ��D]�pOHWHOOHQHV�EHDYDW�
NR]iVRNEDQ� D�PHJ� QHP� V]�OHWHW�
WHNWĘO�HJpV]HQ�D]�LGĘV�HPEHUHNLJ��
D]� HUĘV]DN� V]iPRV�PHJQ\LOYiQX�
OiViEDQ�� D� N|UQ\H]HWL� NDWDV]WUy�
IiNEDQ��D� I|OG� MDYDLQDN�HJ\HQOĘW�
OHQ� HORV]WiViEDQ�� D]� HPEHUNHUHV�
NHGHOHP�PLQGHQ� IRUPiMiEDQ�pV�D�
SURILW� LUiQWL� FVLOODStWKDWDWODQ�
YiJ\EDQ��DPL�QHP�PiV��PLQW�EiO�
YiQ\LPiGiV� 

0D� LV� IRQWRV� PLQGHQ� MyDNDUDW~�
HPEHUW�PHJKtYQL�DUUD��KRJ\�MDYD�
LEyO�WRYiEEDGMRQ�YDODPLW�D�QpON��
O|]ĘNQHN��$]�LO\HQ�DODPL]VQD�HJ\�
LJD]ViJRVDEE� YLOiJ� IHOpStWpVpEHQ�
YDOy�V]HPpO\HV�UpV]YpWHO�IRUPiMD��
$� IHOHEDUiWL� V]HUHWHWQHN�PHJIHOH�
OĘ�PHJRV]WiV�D]�HPEHUW�HPEHULE�
Ep� WHV]L�� D� IHOKDOPR]iV� YLV]RQW�
D]]DO� IHQ\HJHWL�� KRJ\� FV~IIi� Yi�

OLN�� PLYHO� |Q]pVpEH� ]iUNy]LN�� $�
JD]GDViJ� VWUXNWXUiOLV� GLPHQ]LyLQ�
V]DEDG�pV�NHOO�LV��KRJ\�W~OOpSM�QN��
(EEĘO� NLIRO\yODJ� D]� LGHL� QDJ\�
E|MWEHQ�� ������ PiUFLXV� ��–����
N|]|WW�ILDWDO�N|]JD]GiV]RNDW��YiO�
ODONR]yNDW� pV� FKDQJHPDNHUHNHW�
KtYWDP�PHJ�$VVLVLEH��KRJ\�VHJtW�
VHQHN� HJ\�� D� MHOHQOHJLQpO� LJD]Vi�
JRVDEE� pV� EHIRJDGyEE� JD]GDViJL�
PRGHOO� NLGROJR]iViEDQ�� $]� (J\�
Ki]L� 7DQtWyKLYDWDO� W|EEV]|U� LV�

PHJIRJDOPD]WD��KRJ\�D�SROLWLND�D�
IHOHEDUiWL� V]HUHWHW�NLHPHOW� IRUPi�
MD� �Y|��;,�� 3LXV]� SiSD� EHV]pGH� D�
)8&,� >.DWROLNXV� (J\HWHPL� ,IM~�
ViJL� 6]|YHWVpJ@� WDJMDLKR]�� ������
GHFHPEHU������–�H]W� OHKHW�PDMG�D�
JD]GDViJUyO� LV� HOPRQGDQL�� KD� D]�
HPEHU� D]� HYDQJpOLXP�� D� Q\ROF�
EROGRJViJ�V]HOOHPpYHO�W|OWL�EH� 

$�N|YHWNH]Ę� QDJ\E|MWUH� NpUHP� D�
%ROGRJViJRV�6]Ħ]�0iULD�N|]EHQ�
MiUiViW�� KRJ\� EHIRJDGMXN� D� PHJ�
KtYiVW� D]� ,VWHQQHO� YDOy� NLHQJHV]�
WHOĘGpVUH�� V]tY�QNHW� D� K~VYpWL� WL�
WRNUD� LUiQ\tWVXN� pV� D]� ,VWHQQHO�
IRO\WDWRWW�Q\LWRWW�pV�ĘV]LQWH�GLDOy�
JXVUD�PHJWpUM�QN��(�PyGRQ�D]RN�
OHKHW�QN��DPLQHN�.ULV]WXV�D�WDQtW�
YiQ\DLW� PRQGWD�� D� I|OG� VyMD� pV� D�
YLOiJ� YLOiJRVViJD� �Y|�� 0W� ����–
���� 

)HUHQF 

.HOW�D�/DWHUiQL�6]HQW�-iQRV�%D]L�
OLNiEDQ��������RNWyEHU��-pQ��5y�
]VDI�]pU�.LUiO\QĘMpQHN�HPOpNQDS�

MiQ� 

$�QDJ\E|MWUĞO 
 
.HGYHV�7HVWYpUHLP� 
)HEUXiU� ��-iYDO� PHJNH]GĘG|WW� D�
QDJ\E|MW�� $� KDPYD]yV]HUGiYDO�
YHV]L� NH]GHWpW� D]� D]� LGĘV]DN��
DPHO\� D� K~VYpWL� �QQHSUH� NpV]�O�
WHVWLOHJ-OHONLOHJ�� 'H�PpJLV� PL� D]�
pUWHOPH� D� E|MWQHN�� V� PpJLV� KR�
J\DQ�NDSFVROyGLN�H]�D�PHJ~MXOiV�
KR]" 
 
$]� ĘVHJ\Ki]EDQ�� YDJ\LV� D]� HOVĘ�
NHUHV]WpQ\HN� LGHMpQ� D� E|MWQHN�
UHQGNtY�O� J\DNRUODWL� ROGDOD� YROW��
0HVWHUVpJHVHQ� pKHV� PDUDGRN�
�QHP�HV]HP��pV�tJ\�HPOpNH]WHWHP�
PDJDP�DUUD��pKHV�OHJ\HN�D]�,VWHQ�
UH� LV�� QH� FVDN� D]� pWHOUH�� eV� D]� HO�
QHP� N|OW|WW� SpQ]W� MyWpNRQ\ViJUD�
IRUGtWRWWiN��tJ\�J\DNRUROYD�D�IHOH�
EDUiWL� V]HUHWHWHW�� $]� DGDNR]iV�

PHJWDQtWRWWD� ĘNHW� DUUD�� KRJ\� D�
V]tY�N� QH� D� SpQ]KH]� WDSDGMRQ��
+LV]HQ� HJ\HG�O� D� SpQ]�
�PDPPRQ��V]HUHSHO�,VWHQ�HOOHQWp�
WHNpQW� D� 6]HQWtUiVEDQ� �0W�������
0HUW� DNLQHN� SpQ]H� YDQ�� PHJROG�
KDWRWW� YHOH�PLQGHQW�� pV�~J\�pUH]�
KHWWH��KRJ\�QLQFV�V]�NVpJH�D]� ,V�
WHQUH�� 6� D]� |Q]pV� HUĘV|GpVpYHO�

QHPFVDN� HO]iUMD� PDJiW� OHONLOHJ�
PiVRNWyO� �QHP� WXG� HJ\�WWUp]QL��
pV�,VWHQWĘO� 
 
'H�QHP�D]�LJD]L�E|MW��KRJ\�D�OHJ�
MREE� pV� OHJGUiJiEE� KDOpWHOHLQNHW�
SpQWHNHQ�HVV]�N��$�E|MW�QHP�N�O�
VĘ�IRUPDOLWiV��3pOGiXO����pY�DODWWL�
J\HUPHNQHN�� ��� pY� I|O|WWL� LGĘV�
QHN�QHP�NHOO�E|MW|OQLH��KLV]HQ�D]�
HOĘEELQHN�NLHJ\HQV~O\R]RWW�WiSOi�
OpNUD�YDQ�V]�NVpJH���D�PiVLNQDN�D�
J\yJ\V]HUHN�PLDWW�QHP�PLQGHJ\��
KRJ\� PLNRU� PLW� HV]LN�� $� E|MW�
V]HOOHPLVpJpW� KDQJV~O\R]YD�� D�
SpQWHNL�K~VWLODOPDW�NL�OHKHW�YiOWD�
QL� MyFVHOHNHGHWWHO��+LV]HQ� ,VWHQUH�
ILJ\HO�QN�tJ\�LV�D�PiVLN�HPEHUUHO�
YDOy� NDSFVRODWXQNEDQ�� ,VWHQ� WHV]L�
YHO�QN� D� MyW�� H]pUW�PL� LV� WHJ\�QN�
PiVRNNDO�� ,VWHQ� HJ\�WW� pUH]� YH�
O�QN���PL�LV�pUH]]�QN�HJ\�WW�YDOD�
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3LOLQV]N\�-iQRV�
D�QDJ\E|MWUĞO 

3LOLQV]N\� -iQRV� QDJ\E|MWL� JRQ�
GRODWDL� ������ PiUFLXV� �-pQ� 
MHOHQWHN�PHJ�D]�ÒM�(PEHUEHQ� 

$� QDJ\E|MW�
LGĘV]DND� PLW�
MHOHQW� PD��
PLUH� N|WHOH]L�
D�PDL�KtYĘW��D�
PDL� HPEHUW"�
$]� HJ\Ki]�
OiWV]yODJ� VR�

NDW�HQJHGHWW� V]LJRUiEyO��GH�YDMRQ�
PLO\HQ� PpO\HEE� PHJIRQWROiV�
DODSMiQ" 

.|QQ\tWHWW� WLOWiVDLQ�� GH� QHP� |V]�
V]HV]HGHWWVpJ�QN�NiUiUD��$PHQ\�
Q\LEHQ� HQ\KtWHWW� I|OWpWHOHLQ�� RO\�
PpUWpNEHQ� LJpQ\OL�� KRJ\� PLQpO�
WHOMHVHEE� ILJ\HOPHW� V]HQWHOM�QN� D�
OpQ\HJQHN��QHYH]HWHVHQ�D�OLWXUJLi�
EDQ�PHJMHOHQtWHWW� V]HQYHGpVW|UWp�
QHWQHN�� $� PRGHUQ� YLOiJ� W|EEHN�
N|]W� NpW� UHQGNtY�O� IRQWRV� GRORJ�
MHOHQWpVpW� PRVWD� HO� EHQQ�QN�� $]�
HJ\LN�D�EĦQp��D�PiVLN�D�YH]HNOp�
Vp� 

$� OpOHNHOHP]pV� EHWHJVpJUH� YiO�
WR]WDWWD�D�EĦQ�QHYpW��DPLWĘO�D]RQ�
EDQ� D� EĦQ� WRYiEEUD� LV� N|]W�QN�
PDUDGW�� /HJIHOMHEE� ]DYDURVDEEDQ�
Qp]�QN� YHOH� V]HPEH� D]yWD�� V� D�
EĦQ|V�NHYpVEp�pUWL��PLpUW�E�QWHWLN�
ÄEHWHJVpJppUW´" 

'H�WDOiQ�PpJ�NpWVpJHVHEE�YiOODO�
NR]iV�YROW�I|OV]iPROQL�D�YH]HNOpV�

IRJDOPiW�� V]�NVpJpW�� HOHPL�
V]HUHSpW� D]� HPEHU� pOHWpEHQ��
(VHQGĘ� OpQ\HN� YDJ\XQN�� V�
LJD]iEDQ�QHP�D]� WHV]� MyW� YH�
O�QN�� DNL� V]pS� QHYHW� DG� DQ�
QDN��DPL�WRYiEEUD�LV�RWW�SXV]�
WtW�EHQQ�QN�pV�N|]|WW�QN��KD�
QHP� D]�� DNL� VHJtWVpJHW� NtQiO�
J\DUOyViJXQN� I|OPpUpVpUH��
EHYDOOiViUD�pV�MyYiWpWHOpUH� 

$� OHJW|EE� EĦQ� D]RQEDQ� –�
HJ\HG�O�WDOiQ�D]�DQ\DJL�PHJ�
NiURVtWiV� NLYpWHOpYHO� –� MyYi�
WHKHWHWOHQ��0iUSHGLJ�D�EĦQ|V�
–�V�NL�QH�YROQD�EĦQ|V"�–�PLQGDG�
GLJ�� DPtJ� W|NpOHWHVHQ� KR]]i� QHP�
LGRPXOW� EĦQpKH]�� V]DEDGXOQL� Nt�
YiQ� WĘOH�� MyYi� DNDUMD� WHQQL�� 'H�
KRJ\DQ��KD�HJ\V]HU�D�OHJW|EE�EĦQ�
N|YHWNH]PpQ\pEHQ� YLVV]DYRQKD�
WDWODQ"�$NLW�PHJURQWRWWXQN��KRJ\�
FVDN� D� OHJV]HPOpOHWHVHEE� SpOGiW�
HPOtWV�N�� DWWyO� ERFViQDWRW� NpUKH�
W�QN�XJ\DQ��GH�PLNpQW�DGKDWQiQN�
YLVV]D�iUWDWODQViJiW" 

(UUH� D� ÄMyYiWHKHWHWOHQ� EĦQUH´�
HJ\HG�O� D� YDOOiVRV� pUWHOHPEHQ�
YHWW� YH]HNOpV�NtQiO�YDOyGL�� V~O\i�
EDQ� pV� HUHMpEHQ� PHJIHOHOĘ� SD�
QDFHiW�� 0LYHO� HJ\HG�O� ,VWHQEHQ�
WHKHWM�N�MyYi�D�PHJYiOWR]WDWKDWDW�
ODQW��HJ\HG�O�D]�|U|NNpYDOyViJ�pV�
OpW�QN� |U|N� V]LQWMpQ� PLQGD]W� D�
KLEiW�� PLW� D]� LGĘ� YLVV]DIRUGtWKD�
WDWODQ�VtNMiQ�HON|YHWW�QN� 

$� QDJ\E|MWL� N|QQ\tWpVHN� VHPPL�
HVHWUH�VH�pULQWKHWLN�KiW�D�YH]HNOpV�
OHKHWĘVpJpQHN�� PpO\VpJHV� pV� NL�
YpWHOHV� DONDOPiQDN� ÄHOPRViViW´��
V~O\WDODQtWiViW�� (OOHQNH]ĘOHJ�� D�

V]RNiVVi� V]�UN�OW� N|]|V� J\DNRU�
ODWRN� KHO\HWW� D� YH]HNOpV� HJ\pQL�
iWpOpVpUH�� IHOWiUiViUD�� UHDOL]iOiVi�
UD�V�UJHW�D]�HJ\Ki]�� OLWXUJLiMiQDN�
WHOMHV�JD]GDJViJiYDO�RO\�OHKHWĘVp�
JHW� UHMW� PiU�� KRPiO\RVDQ� –� GH�
DQQiO�PpO\HEE�pV�YDOyGLEE�pKVpJ�
JHO�V]tYpEHQ� 

$�0HJYiOWy� XJ\DQLV� D]]DO�� KRJ\�
D� OHJIĘEE� N|]YHWtWĘ� ,VWHQ� pV� HP�
EHU��HPEHU�pV�HPEHU�N|]|WW�–�RO\�
DEV]RO~W�pUWpNHW�MHOHQW��PHO\�PLQ�
GHQNRU� EHKHO\HWWHVtWKHWĘ� PLQGHQ�
UHOiFLyQNED�� V� PLQGHQHN�
HOĘWW MyYiWHKHWHWOHQ YLV]RQ\ODWD-
LQNED��(]� D�PHJYiOWiV� HJ\LN� OHJ�
PpO\HEE�pUWHOPH��-p]XV�D]pUW�M|WW��
KRJ\� MyYiWHJ\H� D]W�� DPL� D]� LGĘ�
EHQ� YpJOHJ� HOYHV]HWW�� H]pUW� DGWD�
NH]�QNUH� PDJiW�� 9HJ\�N� pV]UH��
KRJ\�D]yWD�VH�KDJ\RWW�HO�EHQQ�Q�
NHW�� V� pSS� RWW� D� OHJNHYpVEp�� DKRO�
V]�NVpJ�QN� D� OHJQ\RPDV]WyEE�� D�
MyYiWHKHWHWOHQ�MyYiWpWHOpEHQ� 

)RUUiV��3pFVL�(J\Ki]PHJ\H 

NLYHO�� $NiU� SpQ]EHQ�� DNiU� V]y�
EDQ�� .pUGH]]�N� PHJ� PLQpO� W|EE�
HPEHUWĘO�� KRJ\�� Ä+RJ\� YDJ\"´�
9DODNLQHN�QDJ\RQ� VRNDW� WXG� H]� D�
U|YLG� PRQGDW� MHOHQWHQL�� $� QDJ\�
E|MWEHQ� QHPFVDN� D� K~VUyO�PRQG�
KDWXQN� OH�� KDQHP� D� V]HQYHGpO\H�
LQNUĘO�� &VRNL�� NiYp�� FLJL�� (]]HO�
EL]RQ\tWYD��KRJ\�pQ�XUDORP�D�WHV�

WHPHW�� |V]W|QHLPHW�� QHP� SHGLJ� D�
WHVWHP� pV� D]� |V]W|QHLP� UDEMD� YD�
J\RN�� 

$PLNRU� HJ\UH� W|EEV]|U� KDOOJD�
WXQN�D�OHONLLVPHUHW�QNUH��V�N|YHW�
M�N�D�V]tY�QNEHQ�V]yOy�,VWHQ�V]D�
YiW�� HJ\UH� LQNiEE�NLPR]GXOXQN�D�
EHOVĘ�YiUNDVWpO\XQNEyO��ËJ\�LQGX�

OXQN� HO� D� WDQtWYiQ\ViJ� ~WMiQ�� $�
QDJ\E|MW� D� WDQtWYiQ\ViJ� ~WMiUD�
NpV]tW� IHO�� KRJ\� D� QHJ\YHQ� QDS�
XWiQ� EHQVĘOHJ� PHJWLV]WXOYD�� D�
PiVLN� HPEHU� LUiQW� YpJ]HWW� MyFVH�
OHNHGHWHN� J\�P|OFVHLYHO� iOOMXQN�
D]�,VWHQ�HOp� 

%DFVD�'iYLG�DW\D 
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$]�HUHNO\pN�WLV]WHOHWpUĘO�D�
PLVV]LyV�NHUHV]W�NDSFViQ 

(J\Ki]N|]VpJ�QN�� QDJ\� OHONL� NH�
J\HOPHNEHQ� JD]GDJRGLN� D]� LGHL�
K~VYpWL� LGĘEHQ��KLV]HQ�iSULOLV���-
��-LJ� D� IpQ\HV�KpW� IRO\WDWiVDNpQW��
]DUiQGRN�~WMD�~MDEE�iOORPiVDNpQW��
N|]|VVpJ�QNEH� pUNH]LN� D� PLVV]L�
yV� NHUHV]W�� D]� ���� 1HP]HWN|]L�
(XNDULV]WLNXV� .RQJUHVV]XV� V]LP�
EyOXPD��$�PLQWHJ\� KiURP�PpWH�
UHV� W|OJ\IiEyO� NpV]�OW� J\|Q\|UĦ�
NHUHV]W� 2]VYiUL� &VDED� |WY|VPĦ�
YpV]�DONRWiVD��PHO\�D]�HV]WHUJRPL�
ED]LOLNiEyO� LQGXOW�]DUiQGRN~WMiUD��
pV�DPHO\HW�����-EHQ�)HUHQF�SiSD�
D]� (XNDULV]WLNXV� .RQJUHVV]XV�
V]LPEyOXPDNpQW� 5yPiEDQ� PHJ�
iOGRWW�� 

$� NHUHV]W� LJD]L� N�O|QOHJHVVpJH��
KRJ\� iWKDWy� V]pSVpJH� PHOOHWW�
PLQWHJ\�KDUPLQF�EROGRJ�pV� V]HQW�
HUHNO\pMpW� KRUGR]]D�� tJ\� D]W��
PLQWHJ\� JD]GDJRQ� GtV]tWHWW� HUHN�
O\HWDUWyW�V]HPOpOKHWM�N� 

$� N|]pSHQ� HOKHO\H]HWW� V]HQW� NH�
UHV]W� HUHNO\H� N|U�O�� OiWKDWMXN�ÈU�
SiG-Ki]L� V]HQWMHLQNHW�� 6]HQW� ,VW�
YiQ�� ,PUH�� /iV]Oy�� (U]VpEHW� pV�
6]HQW� *HOOpUW� HUHNO\pLW�� WDOiONR]�
KDWXQN� 6]HQW� 0iUWRQ�� .LQJD��
+HGYLJ� pV� VRN� PiV� EROGRJ� pV�
V]HQW�HUHNO\pLYHO��7DOiONR]KDWXQN�
D� UyPDL� NDWROLNXV�� YDJ\� D� J|U|J�
NDWROLNXV� HJ\Ki]� YpUWDQ~LYDO�� �O�
G|]|WWMHLYHO�� RO\DQ� EROGRJRNNDO�
pV�V]HQWHNNHO��DNLNQHN�pOHWpW��pOHW�
V]HQWVpJpW�D�.ULV]WXVVDO�YDOy�V]H�
PpO\HV� NDSFVRODW� KDWiUR]WD� PHJ��
)HOPHU�OKHW� D� NpUGpV�� DPLNRU�
PDMG� HO]DUiQGRNROXQN� PL� LV� HK�
KH]� D� NHUHV]WKH]�� KRJ\� PL� D]��
KRJ\� HUHNO\H"� (J\� SLFL� FVRQW�
YDJ\� UXKD� OiWWiQ� PpJLV� KRJ\DQ�

WDOiONR]KDWXQN��HJ\�V]HQWWHO"� 

$]�HUHNO\H��UHOLTXLDH�–� ODW��KiWUD�
KDJ\� V]yEyO�� HJ\� RO\DQ� WiUJ\��
YDJ\� YDODNLQHN� D� I|OGL� PDUDGYi�
Q\D�� PHO\� HJ\� IRQWRV� HVHPpQ\UH�
YDJ\� V]HPpO\UH� XWDO�� 7iUJ\NpQW�
OHKHW�SpOGiXO�D�V]HQW�NHUHV]W�YDJ\�
D� NiOYiULD� NĘ� HJ\� GDUDEMD�� V]H�
PpO\UH� XWDOiVNpQW� UXKD�� FVRQWV]L�
OiQN�� YpU�� YDJ\� PiV� D� V]HPpO\UH�
XWDOy� I|OGL� PDUDGYiQ\�� �6]HQW�
-REE�� 

$]� HUHNO\pN� WLV]WHOHWpW� D]� �GY|V�
VpJJHO� YDOy� NDSFVRODWiW� D� WUHQWyL�
]VLQDW� PHJHQJHGL� pV� KLWWpWHONpQW�
WDQtWMD�� LOOHWYH� J\|NHUHL� D� 6]HQW�
tUiVEDQ� LV� IHOOHOKHWĘN�� SpOGiXO��
-p]XV�UXKiMD�V]HJpO\pQHN�pULQWpVH�
N�O|QOHJHV� J\yJ\XOiVW� HUHGPp�
Q\H]��$]�ĘVNHUHV]WpQ\HN�PiU�QD�
J\RQ� NRUiQ� WLV]WHOWpN� V]HQWMHLN�
HUHNO\pLW��.pVĘEE�D�,,,��V]i]DGWyO��
D]�HUHNO\pNHW�PiU�D]�ROWiUpStWPp�
Q\HNEHQ�LV�HOKHO\H]WpN��(]�D�V]pS�
V]RNiV� D� PDL� QDSLJ� LV� pO�� $� PL�
3pWHU-3iO� WHPSORPXQN� ROWiUN|Yp�
EHQ� D� 6]HQWI|OW� HJ\� NĘGDUDEMD��
YDODPLQW�6]HQW�$GDOEHUW�HUHNO\pMH�
WDOiOKDWy��,J\�PiU�QHP�HJ\�pOHWWH�
OHQ� N|YHW�� KDQHP� LJD]L� ÄpOĘ� N|�
YHW´� OiWXQN� pV� WLV]WHO�QN�� PHO\�
PpOWy� D� OLWXUJLD� HOHMpQ� D]� ROWiU�
FVyNUD�pV�D�V]HQWPLVH�iOGR]DW�EH�
PXWDWiViUD�� $PLNRU� HJ\� V]HQW�
HUHNO\pMpW� V]HPOpOM�N�� HJ\�� D]�
pOHWV]HQWVpJ� PDJDVODWiUD� HPHONH�
GHWW�V]HPpO\�KLWpW��D]�ė�.ULV]WXV�

KR]� WDUWR]iViW� V]HPOpOM�N�� PLQW�
SpOGDNpSHW� pV� PLQW� DNLQHN� QHYH�
PiU�D]�eOHW�.|Q\YpEHQ�YDQ�IHOtU�
YD�pV�PHJ�YDQ�MHO|OYH�D]�|U|N��G�
Y|VVpJJHO�� (J\� V]HQW� pOHWpQ� NH�
UHV]W�O� ,VWHQ� 2UV]iJiQDN� HUHMH�
Q\LOYiQXO�PHJ�� tJ\� LGĘQNpQW� HOĘ�
IRUGXO�� KRJ\� V]HQWMHLQN� HUHNO\pL�
HOĘWW� J\yJ\XOiVRN��PHJWpUpVHN� pV�
PiV� FVRGiN� W|UWpQQHN�� $]� HUHN�
O\pN� WLV]WHOHWpQHN� Q|YHNHGpVpYHO�
VDMQRV�D�YLVV]DpOpVHN�LV�IHOHUĘV|G�
WHN��/RSWiN��DGWiN�YHWWpN�D]�HUHN�
O\pNHW�� VRNV]RU� KDPLVtWRWWiN� pV�
tJ\� DGWiN� WRYiEE�� � (]pUW�PD�PiU�
D]� HUHNO\pN� WLV]WHOHWpYHO� NDSFVR�
ODWEDQ� QDJ\RQ� V]LJRU~� V]DEiO\R�
]iV�YDQ�pUYpQ\EHQ��pV�FVDN�RO\DQ�
HUHNO\pN�KHO\H]KHWĘN�HO�OLWXUJLNXV�
WpUEHQ� D� WLV]WHOHW� WiUJ\DNpQW��
PHO\QHN� HUHGHWpKH]� VHPPLO\HQ�
NpWVpJ�QHP�IpU�� 

eYHQWH�PHJOiWRJDWMXN�.UDNNyEDQ�
D�6]HQWHN�.|]|VVpJH�NiSROQiW��$�
IDODNRQ�PDJ\DU�pV�OHQJ\HO�EROGR�
JRN� pV� V]HQWHN� PR]DLNNpSHL� OiW�
KDWyN�� )HOHMWKHWHWOHQ� D� FV|QGQHN�
D]� D]� �QQHSpO\HVVpJH�� PHO\EHQ�
V]HPOpOM�N� D� V]HQWMHLQN� DUFiQ�
YLVV]DW�NU|]ĘGĘ� ,VWHQ� $UFRW��
.ULV]WXVW��3HGLJ� D]RN�FVDN�NpSHN�
pV� D]� RWW� W|OW|WW� LGĘQN�PLQG|VV]H�
QpKiQ\� SHUF�� 0RVW� LWW� 6]HQWHQG�
UpQ� HJ\� HJpV]� KHWHW� W|OWKHW�QN�
V]HQWMHLQN� pV� EROGRJMDLQN� N|]|WW��
9DODPLNRU� .ULV]WXV� NHUHV]WMpQHN�
KRUGR]yLNpQW� MiUWDN� N|]W�QN��
PRVW� ����-EDQ� D]� (XNDULV]WLNXV�
.RQJUHVV]XV�HOĘWW�SHGLJ�D�NHUHV]W�
KR]]D� ĘNHW� N|]pQN�� KRJ\� HUĘVtW�
KHVVHQHN�� WiPRJDWKDVVDQDN� pV�
N|]EHQMiUKDVVDQDN� pUW�QN� D� 6]H�
UHWHW�~WMiQ��� 

$�PLVV]LyV�NHUHV]W�iSULOLV���-����
N|]|WW� D�3pWHU-3iO� WHPSORPEDQ�
OHV]� OiWRJDWKDWy�� D]� �QQHSL� KpW�
UpV]OHWHV� SURJUDPMD� D� K~VYpWL�
V]iPEDQ�OHV]�ROYDVKDWy�� 

.tYpV�=ROWiQ 
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6DQFWD�/LWXUJLD 
$�V]HQWPLVH�YpJpQ� 

$� 0LVHN|Q\Y� HOĘtUiVDL� V]HULQW� D�
V]HQWPLVpQHN� D� SDS� pV� D� PLQLVW�
UiQVRN� NLYRQXOiViYDO� YDQ� YpJH��
6]pS� KDJ\RPiQ\� D]RQEDQ�� KRJ\�
LO\HQNRU�PpJ�HJ\�EHIHMH]Ę�pQHNHW�
LV�pQHNO�QN�� ,OOĘ�PHJYiUQXQN�HQ�
QHN�D]�pQHNQHN�D�YpJpW��6ĘW��QHP�
HJ\V]HU� pUGHPHV�PHJKDOOJDWQXQN�
D�NiQWRU-RUJRQLVWD�EHIHMH]Ę�RUJR�
QDMiWpNiW�� $� V]HQWPLVH� NDSFViQ�
XJ\DQLV�H]�D]�D�SLOODQDW��DKRO�LJD�
]iQ� NLERQWDNR]KDW� D� KDQJV]HUHN�
NLUiO\QĘNpQHN�SiUDWODQ�V]pSVpJH�� 

3DGXQNEyO�NLOpSYH� WpUGHW�KDMWXQN�
–�NHUHV]WYHWpV�QpON�O��.LIHOp�PH�
QHW�PiU�QHP�V]�NVpJHV�D�V]HQWHOW�
Yt]]HO� NHUHV]WHW� YHWQ�QN��0LN|]�
EHQ� HOKDJ\MXN� D� WHPSORPRW��
�J\HOM�QN� DUUD�� KRJ\� D� FVHQGHW�
PHJĘUL]]�N�� 9DQQDN�� DNLN� PpJ�
LPiGNR]QL� V]HUHWQpQHN�� ĘNHW� ]D�
YDUKDWMD� EiUPLO\HQ� EHV]pG�� 7HU�

PpV]HWHV��KRJ\�PLYHO�D�V]HQWPLVH�
N|]|VVpJL� FVHOHNPpQ\�� |U�O�QN� D�
W|EELHNQHN�� V]tYHVHQ� YiOWXQN� YH�
O�N� QpKiQ\� V]yW�� GH� H]W� HOVĘVRU�
EDQ�D�WHPSORPRQ�NtY�O�WHJ\�N�� 

+D�HVHWOHJ�YDODPL�HOLQWp]QLYDOyQN�
YDQ� D� VHNUHVW\pEHQ�� D� WDEHUQiNX�
OXP� HOĘWW� HOKDODGYD� QHP� V]�NVp�
JHV�NLIHOp� LV��EHIHOp� LV� WpUGHW�KDM�
WDQXQN�� $� WpUGKDMWiV�� N|V]|QWpV��
pV� DKRJ\DQ� RWWKRQ� VHP� N|V]|�
Q�QN�HJ\PiVQDN�~MUD�pV�~MUD��YD�
ODKiQ\V]RU� HOPHJ\�QN� HJ\PiV�
PHOOHWW�� D� WHPSORPEDQ� LV�PHJIH�
OHOĘ� FVDN� pUNH]pVNRU� pV� WiYR]iV�
NRU�N|V]|QWHQL�D�V]HQWVpJL�-p]XVW�� 

+D]DIHOp�� YDJ\� RWWKRQ� pUGHPHV�
PpJ� HOJRQGRONRGQL�� PL� PDUDGW�
PHJ� EHQQ�QN� D� V]HQWPLVpEĘO"�
/HJDOiEE� D]� HYDQJpOLXPL� V]D�
NDV]UD� HPOpNH]]�QN�� YDODPLQW�
HJ\��D�V]HQWPLVpKH]�IĦ]ĘGĘ�V]yUD��
JRQGRODWUD�� 1HP� NHOO� IHOWpWOHQ�O��
KRJ\� D]� D� SUpGLNiFLyEyO� OHJ\HQ��
OHKHW� D]�ROYDVPiQ\EyO�� D� ]VROWiU�
EyO�� D� V]HQWOHFNpEĘO�� YDJ\� DNiU� D�

OLWXUJLNXV�V]|YHJHNEĘO��$�KLW�KDO�
OiVEyO�YDQ�–�tUMD�6]HQW�3iO�DSRVWRO�
�Y|���5yP��������� 

$� WHPSORPRW� HOKDJ\YD� D]W� VH� IH�
OHMWV�N�HO��KRJ\�D]�HOERFViWy�V]D�
YDNNDO� QHP� FVXSiQ� EHIHMH]ĘG|WW�
YDODPL�� KDQHP� N�OGHWpVW� LV� NDS�
WXQN�� -p]XV� WDQtWiViW� pV� V]HUHWĘ�
MyViJiW� YLJ\�N� D]� HPEHUHN� N|]p��
6]pSHQ� IHMH]L� NL� H]W� D]� HJ\LN� HO�
ERFViWy� IRUPXOD�� Ä0HQMHWHN� Ep�
NpYHO�� V]ROJiOMiWRN� ,VWHQW� pV� HP�
EHUWiUVDLWRNDW�´� 

)RUUiV�� KWWSV���ZZZ�PDUWLQXV�KX�
OHONLVHJ�OLWXUJLD������NLV-OLWXUJLNXV-
LOOHPWDQ 

%~FV~�D]� 
DOOHOXMiWyO 

6RNXQNQDN� EL]RQ\iUD� IHOWĦQW�� KRJ\�
EHOpSYH�D�E|MWL�LGĘV]DNED�D]�HYDQJp�
OLXP� HOĘWW� PiU� QHP� pQHNHOM�N� D]�
,VWHQGLFVpUHW� HJ\LN� OHJV]HEE� GDOOD�
PiW��D]�DOOHOXMiW��$KKR]��KRJ\�HQQHN�
RNDLW� IHONXWDVVXN�� YLVV]D� NHOO� PHQ�
Q�QN�KDPYD]yV]HUGD�HOp��8J\DQLV�D�
UpJL�KDJ\RPiQ\�V]HULQW�K~VYpW�HOĘWWL�
YDViUQDS� YROW� V]RNiV� HOE~FV~]WDWQL�
D]�DOOHOXMiW��1pKRO�PpJ�PD�LV�PHJWH�
V]LN�� 6ĘW�� 1HP� FVXSiQ� HOE~FV~]WDW�
MiN�KDQHP�IHMIiW�LV�NpV]tWHQHN�QHNL�D�
WHPSORPNHUWEHQ�� )UDQFLDRUV]iJEDQ�
H]� NRQNUpW� WiUJ\L� IRUPiEDQ� MHOHQW�
PHJ�� WiEOiW� NpV]tWHWWHN� GtV]HV�
Ä$OOHOXMD´�IHOLUDWWDO��DPHO\HW�D�OLWXU�
JLD� XWiQ� HOWHPHWWHN� D� WHPSORPNHUW�
EHQ�� VRN�KHO\HQ� UHQGHV�NRSRUVyEDQ��
PHO\HW� ÄWHPHWpVL�PHQHW´� NtVpUW�� NH�
UHV]WHNNHO��J\HUW\iNNDO��V]HQWHOW�Yt]�
]HO� pV� W|PMpQQHO�� :LOOLDP� 'XUDQWL�
S�VS|N� DNL� D� ���� V]i]DGEDQ� pOW�� D�

N|YHWNH]ĘNpSSHQ� IRJDOPD]]D� PHJ�
HQQHN�D�V]RNiVQDN�D�OpQ\HJpW��ÄÒJ\�
E~FV~]XQN� HO� D]� $OOHOXMiWyO�� PLQW�
HJ\� V]HUHWHWW� EDUiWWyO�� DNLW� VRNV]RU�
PHJ|OHO�QN��pV�PHJFVyNROMXN�V]iMiW��
IHMpW� pV� NH]pW��PLHOĘWW� HOYiOQiQN� WĘ�
OH�´ 

 

$� PDL� J\DNRUODWEDQ� D]� DOOHOXMiW�
KDPYD]yV]HUGD�HOĘWWL�YDViUQDS�OHKHW�
HOE~FV~]WDWQL�D�N|YHWNH]Ę�V]|YHJJHO�
PHO\HW� D� NiQWRU� pQHNHOKHW�� Ä(� QDS�
PpJ� KDQJ]LN� D]� DOOHOXMD�� D� E|MWEHQ�
HOQpPXO�V]pS�GDOODPD��(OĦ]L�EĦQ�QN�
V]pJ\HQH� pV� EiQDWD�� 6]iPNLYHWpV� D�

I|OGL� OpW�� |U|N� K~VYpWWDO� YiU� D]� pJ��
1HP� KDJ\� HO� W|EEp� PLQNHW� RWW� D]�
DOOHOXMD�´ 

$]� DOOHOXMD� KHO\pW� IHOYiOWMD� D]� ~Q��
WUDNWXV�� (]� D]� HYDQJpOLXP� HOĘWW�
pQHNOHQGĘ�PRQGDW�YDJ\�V]|YHJUpV]��
(]W�D�PDL�J\DNRUODWEDQ�HJ\�ÄUHIUpQ´�
NHUHWH]L�� �3O��� Ä-p]XV� DGG�� KRJ\«´��
5pJHEEHQ� D� WUDNWXVW� V]yOyEDQ� pQH�
NHOWpN��DNiU�GtV]HVHEE�GDOODPPDO�� 

$]� DOOHOXMD� YLVV]DWpUpVpLJ� HJpV]HQ�
QDJ\V]RPEDWLJ� NHOO� YiUQXQN�� $PL�
NRU�LV�D�GtV]HV�K~VYpWL�DOOHOXMiW��PD�
J\DU� V]RNiVRN� V]HULQW� D� GLDNyQXV�
YDJ\� D� NiQWRU� Ä~MUD� PHJWDQtWMD´� D�
N|]|VVpJQHN� 
Ä$�YiJ\YD�YiJ\RWW�pQHNHW�H]�pM�YLV]�
V]D� DGMD�� PHUW� I|OWiPDGW� .ULV]WXV��
+iW�ILJ\HOMHWHN�UHiP��pV�YHJ\pWHN�iW�
WĘOHP�� KRJ\� HJ\�WW� ]HQJKHVV�N��$O�
OHOXMD´�,WW�HOpQHNHOL�D�GDOODPRW�PDMG�
D]�HJpV]�N|]|VVpJ�PHJLVPpWOL�D�PiU�
ÄPHJWDQXOW´�GDOODPRW�� 

1pPHWK�.ULVWyI 
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Å�Ì0(�+,7h1.� 
6=(17�7,7.$«µ 
$]�HPEHU�PHJYiOWyMiWyO�D]�

HXNDULV]WLiLJ 

6]HUHWHWWHO� KtYXQN� PLQGHQNLW�
PLQGHQ�NHGGHQ�HVWH���yUiUD�D�SOp�
EiQLD�KLWWDQWHUHPpEH�DKRO� OLWXUJL�
NXV�NDWHNp]LVW�WDWXQN�� 

,GHL� WpPiQN� ,,�� -iQRV� 3iO� SiSD�
HQFLNOLNiL�� 6]HQW� SiSiQN� ��� HQ�
FLNOLNiMD� NDWROLNXV� KLW�QN� QDJ\�

V]HUĦ�V]LQWp]LVH�� 

$]� HOVĘ� HQFLNOLND� �5HGHPSWRU�
+RPLQLV��QDJ\V]HUĦ�~WPXWDWy�HQ�

FLNOLNiWyO� YH]HW� PLQNHW� D� 6]HQW�
DW\D� XWROVy� tUiViLJ�� PHO\� D]� 
(XFKDULV]WLiUyO� V]yOy� QDJ\V]HUĦ�
WDQtWiV�� ÒWN|]EHQ� SHGLJ� YpJLJ]D�
UiQGRNROMXN� HPEHUL� PLYROWXQNDW��
KLW�QN� ~WMiW��PHJLVPHUYH��PHJMH�
O|OYH� N�OGHWpV�QNHW�� OHKHWVpJHV�
IHODGDWDLQNDW� 
.DWHNp]LV�QN� VHJtW�PLQNHW� IHONp�
V]�OQL� D]� HXNDULV]WLNXV� NRQJUHV]�
V]XVUD�� LOOHWYH� V]HUHWQH� HPOpNHW�
iOOtWDQL�V]HQW�SiSiQN�V]�OHWpVpQHN�
N|]HOJĘ������MXELOHXPiUD�LV��� 

.tYpV�=ROWiQ 

3OpEiQLiQN� 
QDJ\E|MWL� 
SURJUDPMDL 

3pQWHNHQNpQW� �����-WĘO�� D]� yUD�
iWiOOtWiV� XWiQ� �����-WĘO� NHUHV]W�
XWDW�YpJ]�QN�D�3pWHU-3iO�WHPSORP�
EDQ�� 0HO\UH� KtYXQN� PLQGHQNLW��
KRJ\� HJ\�WW� LPiGNR]YD� MiUMXN� Yp�
JLJ�.ULV]WXV�8UXQN�V]HQYHGpVpQHN�
iOORPiVDLW� 

+pWIĘQNpQW� �����-WyO�� yUDiWiOOt�
WiV�XWiQ������-WyO� V]HQWPLVH�PDMG�
D]� N|YHWĘHQ� D]�(YDQJHOL]iFLy� ,V�
NROiMiQDN� HOĘDGiVDL� IRO\WDWyG�
QDN��6]pS�QDJ\E|MWL�OHONLJ\DNRU�
ODW�OHKHWĘVpJNpQW�LV�DMiQOMXN� 

0iUFLXV�����3pQWHN������ 

6]HQW�(IUpP�IpUILNDU�DG�NRQFHU�
WHW� D� 3pWHU � 3iO� WHPSORPEDQ�� $�
EHOpSpV� LQJ\HQHV�� $MiQOMXN� PLQ�
GHQNLQHN� DNL� HJ\� V]pS� QDJ\E|MWL�
]HQHL�HOPpONHGpVUH�YiJ\LN� 

0iUFLXV�����9DViUQDS 

0LQLVWUiQV� DYDWiV� OHV]� D� ����-
NRU� NH]GĘGĘ� V]HQWPLVpEHQ��
,PiGNR]]XQN�D�SOpEiQLiQN�PLQLVW�
UiQV� FVDSDWiKR]� ~MRQQDQ� FVDWODNR�
]yNpUW� 

0iUFLXV�����6]HUGD� 

*\�P|OFVROWy� %ROGRJDVV]RQ\�
�QQHSH�� ����-NRU�3pWHU-3iO� WHPS�
ORPEDQ��QQHSL�V]HQWPLVpW�WDUWXQN� 

0iUFLXV�����6]RPEDW 

����� –� �����-LJ� (J\Ki]N|]VpJL�
]DUiQGRNODW� 0iULDQRV]WUiUD�� 
-HOHQWNH]QL� OHKHW� D� VHNUHVW\pEHQ�
����� )W� EHIL]HWpVpYHO�� DPHO\� WDU�
WDOPD]]D� D� EXV]�� D]� HEpG� pV� EHOp�
SĘMHJ\HN�N|OWVpJpW� 

ÈSULOLV����6]HUGD 

������ -� 3pWHU-3iO� WHPSORP�� .DWH�
Np]LV� D� QDJ\KpW� OLWXUJLiMiUyO�� $�
NDWHNp]LVW� .tYpV� =ROWiQ� GLDNyQXV�
WDUWMD� 

ÈSULOLV����3pQWHN 

������ )iNO\iV� YiURVL� NHUHV]W~W��
,QGXOiV�D�3pWHU-3iO�WHPSORP�HOĘO� 

ÈSULOLV����9LUiJYDViUQDS 

�����–�%DUNDV]HQWHOpV�pV�N|UPHQHW�
D�UHJJHOL�PLVH�HOĘWW 

������ –� %DUNDV]HQWHOpV� pV� N|U�
PHQHW�� pQHNNDURV� QDJ\PLVH��
pQHNHOW�SDVVLyYDO 
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3pWHU�3iO�ÒWMiQ��$�6]HQWHQGUHL�5yPDL�.DWROLNXV�(J\Ki]N|]VpJ�ODSMD�������V]iP� 

)HOHOĘV�NLDGy��%ODQFNHQVWHLQ�*\|UJ\�SOpEiQRV��6]HQWHQGUH��%DMFV\-=V��X������(���������-����� 
&LNNHNHW�pV�pV]UHYpWHOHNHW�V]HUHWHWWHO�YiUXQN��SHWHU�SDO�RVYHQ\HQ#JPDLO�FRP 

)HOHOĘV�V]HUNHV]WĘ��1pPHWK�.ULVWyI��OHNWRUiOWD��.DSiV�)HUHQFQp��NpV]�OW�����SpOGiQ\EDQ�� 

*RQGRODW 
7g.e/(7(6�/È7/(/(7� 

3LOLQV]N\�QDJ\RQ�XWiOWD�D�SV]LFKROyJXVRNDW�pV�H]W�NL�LV�
IHMWHWWH�HJ\V]HU�3RSSHU�3pWHUQHN� 

Ä(J\� DONDORPPDO� EHV]pOJHWWHP�3LOLQV]N\� -iQRVVDO�� pV�
D�N|OWĘ�PHJMHJ\H]WH� 

–�8WiOODN� EHQQHWHNHW�� SV]LYHO� NH]GĘGĘ� IRJODONR]iV~D�
NDW� 

–�0LpUW�XWiOV]�-iQRV" 

–�0HUW�QDJ\RQ�QDJ\�WHUKHNHW�UDNWRN�D]�HPEHUHNUH��$]W�
KLUGHWLWHN�� KRJ\� PLQGHQ� HPEHUL� SUREOpPiQDN� YDQ�
PHJROGiVD��(]]HO� VLNHU�O� HOpUQHWHN�� KRJ\� D]� HPEHUHN�
W|EEVpJH�~J\�pU]L��FVDN�Ę�RO\DQ�K�O\H��KRJ\�QHP�WXGMD�
PHJROGDQL� D� V]H[XiOLV� SUREOpPiLW�� D� V]�OHLYHO� YDOy�
YLV]RQ\iW�� D� Ki]DVViJiW�� D]� HJ]LV]WHQFLiOLV� �J\HLW�� D�
SROLWLNDL� RULHQWiFLyMiW� VWE��� pV� |VV]HRPOLN��$� YDOyViJ�
EDQ�–�PRQGWD�3LOLQV]N\�–� D]� pOHW� GROJDLQDN� W|EEVpJH�
QHP� PHJROGKDWy�� /HJIHOMHEE� MyO-URVV]XO� HOYLVHOKHWĘ��
ÏULiVL� D� N�O|QEVpJ� N|]|WW�QN�� 7L� ~J\� JRQGROMiWRN��
KRJ\� D]� pOHWEHQ� SUREOpPiN� YDQQDN� pV� PHJROGiVRNUD�
YDQ�V]�NVpJ��pQ�PHJ�~J\�JRQGRORP��KRJ\�D]�pOHWEHQ�
WUDJpGLiN�YDQQDN��pV�LUJDORPUD�YDQ�V]�NVpJ� 

6]tYHQ�G|IYH�WiQWRURJWDP�NL�3LOLQV]N\WĘO�´� 

�3RSSHU�3pWHU� 

 

O (J\Ki]N|]VpJ�QN� �� QDSRV� ]DUiQGRNODWRW� V]HUYH]�
PiUFLXV� ��-iQ� 0iULDQRV]WUiUD�� pV� 1DJ\E|U]V|Q\EH��
-HOHQWNH]QL� OHKHW�D� VHNUHVW\pEHQ�������)W�EHIL]HWpVp�
YHO��DPHO\�WDUWDOPD]]D�D�EXV]��HEpG�pV�EHOpSĘ�MHJ\HN�
N|OWVpJpW��$�UpV]OHWHV�SURJUDP�D�KLUGHWĘ�WiEOiQ�ROYDV�
KDWy� 

O 1DJ\� |U|PPHO� YHWW�N� D� MHOHQWNH]pVHNHW� D]� HJ\�
Ki]N|]VpJL� WiERUED�� $� UpV]WYHYĘN� OpWV]iPD� HOpUWH� D�
���-DW�� +D� YDODNL� HVHWOHJ� PpJ� V]HUHWQH� FVDWODNR]QL��
ViWRU� KHO\HNHW� WXGXQN� EL]WRVtWDQL�� LOOHWYH�0iWUDYHUH�
EpO\-6]HQN~WWyO����SHUFUH��3iV]WyQ�NRUOiWR]RWW�V]iP�
EDQ�PpJ�YDQ� OHKHWĘVpJ�PHJV]iOOQL��9iUMXN�D]�pUGHN�
OĘGĘNHW��$� WiERU� UpV]OHWHLUĘO� WRYiEEL� LQIRUPiFLyNNDO�
MHOHQWNH]�QN�D�NpVĘEELHNEHQ� 

O 0HJMHOHQW� D� PiUFLXVL� $GRUHPXV�� NDSKDWy� D� 
VHNUHVW\pEHQ�� 

+LUGHWpVHLQN 

.|]|VVpJL�KtUHLQN� 

7HPHWpVHN� 
)�O|S�%pOD 

.OHPHQW�-y]VHIQp 

.HUHV]WHOpVHN� 
*DODF�/HWtFLD 

,PiGNR]]XQN�N|]|VVpJ�QN�WDJMDLpUW� 

3OpEiQLDLURGD�Q\LWYD�WDUWiV�� 

+pWIĘ���-�� 
.HGG���-���pV���-�� 
6]HUGD��V]�QQDS 
&V�W|UW|N����-�� 
3pQWHN���-��� 

+XPRU 


