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*\HUHNHN� N|]|WW� pOHN�� D� J\HUH�
NHNEHQ� KLKHWHWOHQ� HOHPHQWiULV�
HUĘYHO� D� VHUG�OĘ� NRUEDQ� IHOW|U� D�
YiJ\� D� N|]|VVpJ� XWiQ�� 6]RPM~�
ViJ��pKVpJ��H]�D�YiJ\�ĘNHW�PiVLN�
WHVWYpU�N� IHOp� IRUGtWMD�� /HJIRQWR�
VDEE�NpUGpV�V]iPXNUD��KRJ\�NDS�
MDQDN��WDOiOMDQDN�HJ\�RO\DQ�WiUVDW��
DNLQHN�PHJIRJKDWMiN�D�NH]pW��DNL�
QHN� PLQGHQW� HOPRQGKDWQDN�� DNL�
YHO� UHJJHOWĘO-HVWLJ� HJ\�WW� OHKHW�

QHN� � (]pUW� D� FpOpUW� NpSHVHN� ĘN�
WDQXOPiQ\DLNDW�� PLQGHQW� IHOU~J�
QL��(]W� D�YiJ\DW�� KLVV]�N��KRJ\� D�
-yLVWHQ��OWHWWH�D]�HPEHUEH��pV�H]W�
D�YiJ\DW��QHP�OHKHW�E�QWHWpV�QpO�
N�O�LJQRUiOQL� 

,JHQ��V]LQWH�SUHGHVWLQiO��EHOHO|N�D�
SiUYiODV]WiVED�� DEED�� KRJ\� WDOiOM�
YDODNLW�PDJDG�PHOOp��DNLQHN�PHJ�
IRJKDWRG�D�NH]pW��DNLQHN�HOPRQG�
KDWRG�� KRJ\ ÄQpON�OHG� D]� pOHWHP�
VHPPLW� VHP� pU´�� KRJ\ ÄYHOHG��
PHOOHWWHG� V]iUQ\DLP� QĘ�
QHN´� KRJ\ ÄOH�WXGQiP�pUWHG�KR]�
QL�D]�pJUĘO�D�FVLOODJRW´� 

$]W�JRQGRORP��KRJ\�QHP�D]�HP�
EHU�WDOiOMD�NL�D�Ki]DVViJRW��KDQHP�

D� -yLVWHQ�� DNL� H]W� D� V]pS� YiJ\DW�
EHOpQN��OWHWWH��pV�pQ�Et]WDWRN�PLQ�
GHQNLW� V]HUHWHWWHO�� KRJ\� KDOOJDV�
VRQ� D� V]tYpUH�� ,VWHQ� QHP� IRJ� KH�
O\HWW�QN� G|QWHQL�� 0HUM�N� D� OHJ�
V]HEE� YiJ\XQNDW�� OHJV]HEE� iO�
PXQNDW� NLYLWHOH]QL�� PHJYDOyVtWD�
QL��.HUHVV�N�PHJ�KLiQ\]y�WiUVXQ�
NDW��pV�OHJ\�QN�EROGRJRN� 

$� &VDOiG� eYpEHQ� HUUH� D� QDJ\�
LJD]ViJUD�SUyEiOMD�D]�HJ\Ki]�I|O�
KtYQL�D�ILJ\HOP�QNHW� 

$UUD� V]�OHWWpO�� KRJ\� YDODNL� V]i�
PiUD�DMiQGpN�OHJ\pO� 

0HUG� YiOODOQL� KLYDWiVRG�� 0HUM�
,VWHQ� iOGiVD� OHQQL� HJ\� IpUIL�� HJ\�
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9LWDPLQRN� 
D�Ki]DVViJEDQ 

6RNV]RU� pV� VRNDW� ROYDVKDWXQN� D�
Ki]DVViJ�PHJHUĘVtWpVpYHO�NDSFVR�
ODWEDQ�� 3pOGiXO�� Ki]DVViJL� QHKp]�
VpJHN� HOOHQ� ~J\� OHKHW� YpGHNH]QL��
KRJ\�QHP�NHOO�PHJKi]DVRGQL��'H�
D�PLQDS�LV�KDOOKDWWXQN�HJ\HW��PL�
V]HULQW� D� ÄJ\HUHNV]�OpV� XWiQL�
DODNYiOWR]iVL� HJ\�WWKDWy´� D� Ki�
]DVViJ� KDOiOiKR]� YH]HW�� 1HP� Yp�
OHWOHQ�� KRJ\� HQQ\LHQ� NHUHVLN� D�
YiODV]W��KLV]HQ�D�Ki]DVViJ�KDVRQ�
OtWKDWy� HJ\� RO\DQ� PXWDWYiQ\KR]��
PHO\� V]LQWH� OHKHWHWOHQQHN� WĦQLN� D�
KpWN|]QDSL� HPEHU� V]iPiUD��0LQW�
DPLNRU� D�PpO\VpJHVHQ�PpO\� V]D�
NDGpN�I|O|WW�NHOO�iWPHQQL�HJ\�N|�
WpOHQ�� UiDGiVXO� D� Ki]DVWiUVXQN�
NH]pW�IRJYD��MD�pV�SHUV]H�EHN|W|WW�
V]HPPHO�� .L� D]�� DNLQHN� H]� VLNH�
U�OKHW"�0L�D�WLWRN"�+DOOMXQN�PRVW�
RO\DQRNDW�LV��DNLN�D]�LVWHQL�JRQG�
YLVHOpVEHQ� Et]YD� SUyEiONR]QDN��
D]� ė� NH]pEH� NDSDV]NRGYD� pOLN� D�
Ki]DVViJXNDW��9pJ�O�LV�H]�LV�OHKHW�
~W��QHPGH"� 

5pV]OHW�� D]� HJ\LN� IDWLPDL� OiWQRN��
/XFLD� QĘYpU�� Q\ROFYDQDV� pYHN�
HOHMpQ� NDSRWW� �]HQHWpEĘO�� PHO\HW�
D�6]Ħ]DQ\iWyO�NDSRWW���$]�ÒU�pV�D�
ViWiQ� ELURGDOPD� N|]WL� YpJVĘ� |V]�
V]HFVDSiV�FpOSRQWMD D�FVDOiG�pV�D�
Ki]DVViJ� OHV]���´ *UHJRU� ÈJL� pV�
*iERU� D� 6]HQWHQGUHL� +i]DV-
+pWYpJH� N|]|VVpJ� IHOHOĘV� Ki]DV�
SiUMD� KtYWD� IHO� D� ILJ\HOPHW� D� Ki�
]DVSiURN� V]iPiUD�� HQQHN� D]� �]H�
QHWQHN� D� IRQWRVViJiUD�� %iWRUtWy�
V]DYDLNDW� V]HUHWQpQN� PRVW� PHJ�
RV]WDQL�9HOHWHN�� 

6HJtWVpJ� OHKHW� HEEHQ� D� YDOyEDQ�

NLDODNXOW� QHKp]� KHO\]HWEHQ�� tUMD�
ÈJL� pV� *iERU�� KD� IHOLVPHUM�N��
KRJ\� PL� Ki]DVSiURN�� DPRO\DQ�
YLOODQ\SiV]WRURN� YD�
J\XQN� (J\PiV� NH]pW� IRJYD�� D�
UDMWXQN� NHUHV]W�O� iUDPOy� LVWHQL�
NHJ\HOHP� HUHMpYHO WXGXQN� FVDN�
YpGHNH]QL� pV� YpGHOPH]QL� D� UiQN�
Et]RWWDNDW«� 

(KKH]�pOHWEHYiJyDQ� IRQWRV�� KRJ\�
EHYHJ\�N� PLQGHQ� QDS D]� LQJ\H�
QHV�� NHJ\HOHPiUDPOiVW� EL]WRVtWy�
NDSV]XOiNDW� 

���,PPXQHUĘVtWĘ� NDSV]XOD � Ki�
]DVSiURNQDN�� QDSRQWD� W|EEV]|U�
LV� 

���0LVHULFRUG\QD�JUDQXOiWXPRW�
–6]tY�SDQDV]RNUD DMiQOMXN��QD�
SRQWD��+i]DVSiUNpQW�HJ\V]HUUH�
DMiQORWW�ÄEHYHQQL´�-��LQJ\HQ��YpQ\�
QpON�O�NDSKDWy� 

 

PLpUW�LV�QH" 
 

0LpUW�LV�QH�OHKHVVHQ��KRJ\�pQ�PD�
HEEHQ�D�Q\LWRWWViJEDQ� 

FVDN�~J\�OD]iQ��HJ\�IpUILW�V]HUHV�
VHN��~J\�LJD]iEDQ" 

+LV]HQ�PD�PiU�PLQGHQ�OHKHWVp�
JHV�� 

D�Q\LWRWWViJ�D�WUHQG��H]�D]�HUHG�
PpQ\HV� 

9DJ\LV��QHP�IRJRN�VHQNLW�PHJ�
ERWUiQNR]WDWQL� 

KD�OHONHVHQ�EORJRORN�DUUyO��PL�
O\HQ�My�DGQL� 

3OiQH�HJ\�RO\DQQDN��DNL�KXV]RQ|W�
pYH�YDQ�PHOOHWWHP� 

pV�pQ�PpJ�PRVW�LV�DUFSLUXOyVDQ��
YiJ\DNR]YD��V]HUHWHP«� 

0LpUW�NpQH�PD�H]HQ�V]pJ\HQNH]�
QHP" 

1\tOWDQ�NHOO�D�EHOVĘ�YiJ\DLPQDN�
KLQQHP� 

,VWHQ�V]DEDGQDN�WHUHPWHWW��PLpUW�
LV�QH" 

0D�D�Q\LWRWWViJ�D]�ÒU�YpJUH� 
1HP�LV�E~MRN�HO�D�YLOiJWyO�HPH�

IXUFVD�YiJ\DPPDO� 
KDQHP�EHOHNLiOWRN�D�VHPPLEH�D�

SiURPPDO� 
+iW�OHOHSOH]]�N�PDJXQNDW�YpJUH� 
OHJ\HQ�EiU�VRNNROy�RO\�VRN�V]tY�

UH� 
%iWUDQ�YiOODOMXN��Q\tOWDQ�YDOOMXN� 
pOHW�QNHW��V]HQWVpJL�Ki]DVViJEDQ�

DNDUMXN� 

QĘ� V]iPiUD�� HJ\� FVDOiG� V]i�
PiUD��7HOMHVHGM�NL�D�Ki]DVViJ�
V]HQWVpJpEHQ��6�KD�PHJV]�OH�
WHWW�D�G|QWpV��pV�D�Ki]DVViJEDQ�
HJ\PiVQDN� |U|N� V]HUHOPHW�
YDOORWWDWRN�� DNNRU� Q\XJRGWDN�
OHKHWWHN�� PHUW� D� -yLVWHQ� QHP�
MiWV]LN�YHO�QN� 

ė� �� pY� P~OYD�� ��� pY� P~OYD�
QHP� PRQGMD� D]W�� KRJ\� PHJJRQ�

GROWDP�PDJDP�� KRJ\� LWW� YDQ� HJ\�
~MDEE�� HJ\� MREE� YDODNL�� eQ� KL�

V]HP�� KRJ\� D� V]HUHOHP� |U|N�
pOHWUH� V]yO��7H� LV� DUUD�YiJ\V]��
WiUVDG� LV� DUUD� YiJ\LN�� KRJ\�
HJ\�WW�PDUDGMDWRN�� )RJG�PHJ�
D�NH]pW��pV�QH�HQJHGG�HO�VRKD��
7L� |VV]HWDUWR]WRN�� HJ\PiVpUW�
IHOHOĘV|N�YDJ\WRN�� pV� D]�XWRO�
Vy�tWpOHWHQ�V]iPRW�LV�NHOO�DGMD�
WRN�HJ\PiVUyO� 

)RUUiV��0��0iULD�5iGLy 
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6HPPL�H[WUD��VHPPL�SDUD��HJ\�
GRORJED�NDSDV]NRGYD� 
$.,�,67(1�0$*$� 

 

*RURYH� /iV]Oy� pV� .ULV]WLQD�
D� ����-HV� +i]DVViJ� KHWH�
DUFDL� YROWDN�� /DFL� GLDNyQXV�
pV� D� OpJL� PHQWĘNQpO� GROJR�
]LN�� .ULV]WD� SHGLJ� WDQiU�� $�
Ä&VDOiGRN�-p]XVEDQ´�N|]|V�
VpJ� YH]HWĘL�� gW� J\HUPHNHW�
QHYHOWHN�IHO�pV�PiU����XQR�
ND�E�V]NH�QDJ\V]�OHL��-DQX�
iU� ��-iQ� HVWH� SOpEiQLiQN�
YHQGpJHL� YROWDN� pV� ėN� LV� D�
Ki]DVViJKR]�V]�NVpJHV�YLWD�
PLQRNUyO�EHV]pOWHN��ËPH�SiU�
IRQWRVDEE�JRQGRODW� 
 
$-YLWDPLQ�—�iWDGRWWViJ��KLW��$�
WDUWyV� Ki]DVViJQDN� PLQGHQ� pOHW�
V]DNDV]EDQ�NHOO��KRJ\� OHJ\HQ�|Q�
PDJiQ� W~OPXWDWy� FpOMD�� H� FpORN�
PHJYDOyVtWiViKR]� SHGLJ� V]�NVpJ�
YDQ�D]�iWDGRWWViJUD�pV�D�N|]|V�KLW�
HUHMpUH�� ,WW� HVHWW� V]y� D� Q\RPHOH�
PHNUĘO� LV�� DPHO\HN� DNiU� D]� pOĘ�
V]HUYH]HWEHQ� NLV� PHQQ\LVpJEHQ�
YDQQDN�XJ\DQ�MHOHQ��PpJLV�OpWIRQ�
WRVViJ~DN��KLV]HQ�QpON�O�N�D�YLWD�
PLQRN� VHP� NpSHVHN� NLIHMWHQL� KD�
WiVXNDW�� ,O\HQ�Q\RPHOHP�SpOGiXO��
D�KiOD��D]�|U|P�pV�D]��QQHSOpV�� 

%-YLWDPLQ� —� D� Ki]DVViJ� PiVLN�
MHOHQWĘV�HUĘIRUUiVD��D�EHV]pOJHWpV��
*RURYppN� PLQGLJ� HJ\�WW� IHMH]LN�
EH� D� QDSRW�� HVWpQNpQW�� OHIHNYpV�
HOĘWW� OH�OQHN� D� QDSSDOLEDQ�� KRJ\�
EHV]pOJHVVHQHN� HJ\PiVVDO�� PDMG�
HJ\�WW� PHQQHN� DOXGQL�� $� EHV]pO�
JHWpVW� VHJtWĘ� Q\RPHOHPHN� D�
V]HPNRQWDNWXV�� D� EHOHpU]Ę� Np�
SHVVpJ�� D� KXPRU�� D]� pU]HOPHN�
NLIHMH]pVH�� D� YiJ\DN� PHJIRJDO�
PD]iVD�� D� PiVLN� PpOWiQ\ROiVD��
D�KDOOJDWiV�pV�D�ILJ\HOHP� 

&-YLWDPLQ� —� &6Ï.�� /DFLpN�
NLKDQJV~O\R]WiN�� QHP� FVXSiQ� D�
KRPORNUD� OHKHOW� SXV]L�� KDQHP� D�
Wt]SHUFHV� V]HUHOPHV� FVyN� LV�
V]�NVpJHV�QDSRQWD��$�J\HQJpG�
VpJ�� D� VLPRJDWiV�� D� V]H[XDOLWiV�
DMiQGpN�� D� WHVWL� NRPPXQLNiFLy�
UpV]H�� DPHO\� QHP� PDUDGKDW� HO� D�
Ki]DVViJEyO� 

'-YLWDPLQ�—�GLFVpUHW��eUGHPHV�
RGDILJ\HOQL� D]� DUiQ\RNUD�� D]� HP�

EHU�iWODJRVDQ�|W�GLFVpUHW�XWiQ�EH�
IRJDGy�HJ\�NULWLNDL�PHJMHJ\]pVUH� 

(-YLWDPLQ� —� pUGHNOĘGpV�� )RQ�
WRV�pUH]WHWQL��KRJ\�pUGHNHO��DPLW�D�

PiVLN� PRQG�� SpOGiXO� D]]DO�� KD�
|VV]HJH]]�N�D]�HOKDQJ]RWWDNDW��pV�
PHJNpUGH]]�N�� MyO� pUWHWW�N-H��
DPLUĘO�D�WiUVXQN�EHV]pOW� 

)-YLWDPLQ� —� D]� pUGHNOĘGpV� NL�
DODNtWiViKR]�WiUVXOy�YLWDPLQRN�D]�
DSUy�ILJ\HOPHVVpJHN�OHKHWQHN�� 

*-YLWDPLQ�—� LV� HJ\IDMWD� ILJ\HO�
PHVVpJ�� KD� EHDGDJROMXN� D� Ki]DV�
ViJXQNED�� D]D]� PHJRV]WMXN� D�
JRQGRODWDLQNDW� D� WiU VXQNNDO��
D]W��DPL�PRVWDQiEDQ�IRJODONR]WDW��
DPLUĘO�ROYDVXQN��DPL�pUGHNHO� 

+-YLWDPLQ� —� D]D]� D� KXPRU�� D�
NRPRO\�GROJRN�PHOOHWW�QDJ\RQ� LV�
HONpO�D�SiUNDSFVRODWEDQ�pV�D�J\HU�
PHNQHYHOpVEHQ� LV�� .pSHV� KDPD�
UDEE�iWOHQGtWHQL�D�NRQIOLNWXVKHO\�
]HWHNHQ�� $� KXPRU� HJ\LN� Q\RP�
HOHPH�D�KiOD�  

 --YLWDPLQ�—�D� MiWpNRVViJ�� DPL�
HJ\EHQ� D� URPDQWLND� DODSHOHPH��
$]� XGYDUOiV� LGĘV]DNiEDQ� iOWDOi�
EDQ�PpJ�PHJYDQ��D]WiQ�HOIHOHMWĘ�
GLN��3HGLJ�D�YLUiJ��D�NHGYHV�VPV��
D�PR]L��D�V]tQKi]��D�PRVRO\�YDJ\�
D� GLFVpUHW� WRYiEEUD� LV� NLYLUiJR]�
WDWMD�D�K|OJ\HNHW� 

.-YLWDPLQ� —� D� NHWWHVEHQ� HOW|O�
W|WW� LGĘ� D� UpJL� V]DEiO\� V]HU LQW��
+HWL���HVWH��KDYL���KpWYpJH��pYL���
KpW� 

0-YLWDPLQ�—�D�PHJERFViMWiV��$�
PHJEpNpOpVLJ�D�EHLVPHUpV��D�IHOH�
OĘVVpJYiOODOiV��D�MyYiWpWHO��D�YiO�
WR]WDWiV� pV� D� ERFViQDWNpUpV� OpSp�
VHL� YH]HWKHWQHN� HO�� $� PHJERFVi�
WiV� QHP� WHUPpV]HWHV� GRORJ�� LQ�

NiEE�LVWHQL��PLQW�HPEHUL� 

8-YLWDPLQ� —� XQDWNR]QL� WLORV��
*RURYppN� V]HULQW� D� V]HUHWHWQHN�
QHPFVDN� D� J\ĦO|OHW� YDJ\� D� IpOH�

OHP� D]� HOOHQWpWH�� KDQHP� D]�
XQDORP� LV�� Ä1HP� PLQGHQ�
NDSFVRODW� V]HUHWHWWHOMHV�� DPL�
QHP� XQDOPDV�� D� V]HUHWHWWHO�
MHV� NDSFVRODW� YLV]RQW� VRVHP�
XQDOPDV´�–�PRQGMiN� 

 
9pJH]HW�O�HJ\�NpUGpVW�WHWWHN�
IHO��Ä0LW�FVLQiOWDWRN�XWRO�
MiUD�HOĘV]|U�HJ\�WW"´ 

.HUHVV�QN�LO\HQ�OHKHWĘVpJHW��
~MtWVXN�PHJ�Ki]DVViJXQNDW� 

 
 

$�Ä=25'$%%�1$32.5$´�-�
729È%%,�-Ï�(*e6=6e*(7�

.Ë9È181.� 

0DUyW�-XOFVL�pV�%DOi]V� 
5yVD�&VLOOD 
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Å*RQGRODWMHO�µ 
*\HUW\DV]HQWHOĞ�
%ROGRJDVV]RQ\ 

(]HQ� D]� �Q�
QHSHQ� DUUD�
HPOpNH�
]�QN�� KRJ\�
6]Ħ]� 0i�
ULD�� QHJ\�
YHQ� QDSSDO�
-p]XV�V]�OH�
WpVH� XWiQ��
EHPXWDWWD�
J\HUPHNpW�

D� MHUX]ViOHPL� WHPSORPEDQ�� $�
V]RNiVQDN�PHJIHOHOĘHQ�D�V]�OĘN��
0iULD� pV� -y]VHI� iOGR]DWNpQW� NpW�
JHUOLFpW�YDJ\�JDODPEILyNiW�DMiQ�
ORWWDN�IHO��pV�D]�ÒUQDN�V]HQWHOWpN�
D]�HOVĘV]�O|WW�IL~W��,WW�WDOiONR]RWW�
D�NLVGHG�-p]XVVDO�6LPHRQ�LV��DNL�
D� YLOiJ� YLOiJRVViJiQDN� QHYH]L�
ĘW� 

$�YLOiJ�YLOiJRVViJiYDO�YDOy�WDOiO�
NR]iV� V]LPEyOXPDNpQW� DODNXOW� NL�
D� J\HUW\DV]HQWHOpV� V]RNiVD� �0iU�
D]� yNHUHV]WpQ\� NRUEDQ� .ULV]WXV�
MHONpSpYp� YiOW��PDJiW� I|OHPpV]WL��
KRJ\�PiVRNQDN�V]ROJiOKDVVRQ�� 

$�J\HUW\D�pV�DQQDN�IpQ\H�RWW�YDQ�
D]� pOHW�QNEHQ�� *RQGROMXQN� DUUD��
PLNRU� PHJNHUHV]WHOWHN� EHQQ�Q�
NHW�� D]� HOVĘiOGR]iVNRU� LV� V]RNiV�
YROW� UpJHQ�� KRJ\� D]� HOĘiOGR]y�
J\HUW\iW� WDUW� D� NH]pEHQ�� UpJHQ� D�
SDSV]HQWHOpVNRU� D� SDSMHO|OW� J\HU�
W\iYDO�D�NH]pEHQ�YRQXO��V�YpJ�O�D�
KDOiORV�iJ\�IHOHWW�LV�RWW�SLVOiNROW�D�
J\HUW\D�� 0HUW� -p]XV�� YHO�QN� YDQ�
pOHW�QN�PLQGHQ� KHO\]HWpEHQ�� (Q�
JHGM�N�� KRJ\� RWW� OHJ\HQ�� HQJHG�
M�N�� KRJ\� PHJYLOiJRVtWVRQ� EHQ�
Q�QNHW�� 

'iYLG�DW\D 

 

 

)HEUXiU� ��-pQ�� KpWIĘQ�
(YDQJHOL]iFLyV� LPD�
LVNROD� NH]GĘGLN�� .DS�
FVROyGYD� D� NpW� pYYHO�
H]HOĘWWL� $GRUiFLyV�
LPDLVNROiKR]�� PHOO\HO�
D]�(XNDULV]WLNXV�9LOiJ�
NRQJUHVV]XVUD� V]HUHW�
QpQN�IHONpV]�OQL� 

0LQGHQ� PHJNHUHV]WHOW�
HPEHU�� DNiUPLO\HQ� HJ\�
Ki]L� IXQNFLyMD� YDJ\�
KLWLVPHUHWHNEHQ� YDOy� MiUWDVViJD�
OHJ\HQ� LV�� D]� HYDQJHOL]iFLy� DNWtY�
DODQ\D�� +HO\WHOHQ� YROQD� HJ\�
RO\DQ� HONpS]HOpVUH� JRQGROQXQN��
PLV]HULQW� V]DNNpS]HWW� PXQNiVRN�
YLV]LN� HOĘUH� D]� HYDQJHOL]iFLyW��
PLN|]EHQ� D� QpS� W|EEL� WDJMD� HJ\�
V]HUĦHQ� FVDN� EHIRJDGMD� FVHOHNH�
GHWHLNHW�� $]� ~M� HYDQJHOL]iFLyQDN�
PDJiEDQ� NHOO� KRUGR]QLD� PLQGHQ�
HJ\HV�PHJNHUHV]WHOW� ~MIDMWD� DNWtY�
V]HUHSOĘYp�YiOiViW�� �)HUHQF�SiSD��
(YDQJHOLL�*DXGLXP����� 

(]W�D�FpOW�V]ROJiOMD��pV�HKKH]�V]H�
UHWQH�J\DNRUODWL�VHJtWVpJHW�Q\~MWD�
QL� NDWROLNXV� NHUHV]WpQ\HNQHN� D]�
���� 1HP]HWN|]L� (XFKDULV]WLNXV�
.RQJUHVV]XV� ��� HOĘNpV]tWĘ� pYp�
EHQ $]� HYDQJHOL]iFLy� LVNROiMD��
PLQWHJ\� $� V]HQWVpJLPiGiV� LVNR�
OiMiQDN�IRO\WDWiVDNpQW� 

0LpUW�N�OG�PLVV]LyED�-p]XV"�+LU�

GHVVHP� D]� ,JpW�� YDJ\� FVDN� pOMHN�
SpOGiV�pOHWHW"�+LUGHVVHP�D]�XWFi�
NRQ�� WHUHNHQ� LV"� +RJ\DQ� PLV]�
V]Ly]]DN�� KD� QHP� WXGRN� ÄQDJ\�
GROJRNDW´� WHQQL"� +RJ\DQ� OHKHW�
NLWiUQL� D� SOpEiQLiQN� NDSXLW"� +R�
J\DQ�SiV]WRUROMXN� D]�~M�PHJWpUĘ�
NHW" 

$�NXU]XVW�D]RNQDN�DMiQOMXN��DNLN�
V]HUHWQpQHN� EHNDSFVROyGQL� -p]XV�
PLVV]LyMiED��PHUW�ė�D]W�PRQGWD� 

Ä0HQMHWHN� WHKiW�� pV� WHJ\HWHN� WD�
QtWYiQQ\i�PLQGHQ�QpSHW��.HUHV]�
WHOMpWHN� PHJ� ĘNHW� D]� $W\D� pV� D�
)L~� pV� D� 6]HQWOpOHN� QHYpEHQ�� pV�
WDQtWViWRN� PHJ� ĘNHW� DUUD�� KRJ\�
PHJWDUWViN�PLQGD]W��DPLW�SDUDQ�
FVROWDP�QHNWHN��eV�tPH��pQ�YHOH�
WHN� YDJ\RN� PLQGHQ� QDS� D� YLOiJ�
YpJpLJ�´��0W������-��� 

 

 

 

$� ���� DONDORPEyO� iOOy�
NXU]XV ������IHEUXiU�����
pV� PiUFLXV� ��� N|]|WW�
KpWIĘ� HVWpQNpQW D�6]HQW�
HQGUHL� 3pWHU-3iO� WHPS�
ORPEDQ� D]� HVWL� ��� yUDL�
V]HQWPLVH� XWiQ�� YDOD�
PLQW iSULOLV� �-pQ HJpV]�
QDS�NHU�O�PHJUHQGH]pVUH�
D� SOpEiQLD� V]HUYH]pVp�
EHQ� 

 

$]�HYDQJHOL]iFLyV�LVNROD�
WpPiL� 

t�$]�HYDQJHOL]iFLy�IRUUiVD 

t�(J\Ki]XQN�WDQtWiVD�D]�HYDQ�
JHOL]iFLyUyO 

t�0LpUW�HYDQJHOL]iOMXQN" 

t�0LW�KLUGHVV�QN" 

t�3OpEiQLD��D�N|]|VVpJL�PLV]�
V]Ly�KHO\H 

t�+RJ\DQ�HYDQJHOL]iOMXQN�D�
KpWN|]QDSRNEDQ" 

t�$�EHIRJDGy�SOpEiQLD��D]D]�
KRYD�LV�KtYMXN�D�PHJWpUĘNHW" 

t�0LW�pV�KRJ\DQ�YiODV]ROMXQN�
D�Ui]yV�NpUGpVHNUH" 

t�$]�HYDQJHOL]iFLy�DNDGiO\DL�
pV�KDMWyHUĘL 

$]�HYDQJHOL]iFLy�LVNROiMD 
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(OĘDGyN� 

t %ODQFNHQVWHLQ�*\|UJ\ 

t %DFVD�'iYLG 

t .tYpV�=ROWiQ 

t .XQV]DEy�=ROWiQ 

t *DUDPKHJ\L�(GLW 

t 9DQF]iN�3iO 

t $SiWK\�/iV]Oy 

t 0DULN�*HUJHO\ 

t 6]DEDGRV�-iQRV 

$]�DONDOPDN�IHOpStWpVH� 

· ������pQHNWDQXOiV 

· ������V]HQWPLVH 

· ������HOĘDGiV 

· ������V]HQWVpJLPiGiV 

· ������]iUy�V]HQWVpJL�iOGiV 
 

0LQGHQNLW�V]HUHWHWWHO�YiUXQN�IHE�
UXiU���-pQ�KpWIĘQ� 

 
$�.HUHV]WHOĘ�6]HQW�-iPRV�3OpEi�

QLD�NpSYLVHOĘWHVW�OHWH� 

%HPXWDWNR]LN�D�
SOpEiQLD 

%DMXV]�.OXE�-�3OpEiQLDL�)pUIL�
N|]|VVpJ 

.E�� �� pYYHO� H]HOĘWW� DODNtWRWWD�
PHJ� H]W� D� EDUiWL� HJ\OHWHW� D]� DN�
NRUL� NiSOiQXQN�� 0ROQiU� 0LNOyV�
DW\D�� 7HUPpV]HWHVHQ� D� EDMXV]�
YLVHOpVH�QHP�NULWpULXP��GH�My��KD�
YDQ�� &VDOiGDSiNDW� KtYRWW�� DNLN�
Q\LWRWWDN� NLKtYiVRN� pV� IHODGDWRN�
OHN�]GpVpUH�� IpUILNpS�QN� pV� D]�
,VWHQQHN� WHWV]Ę� My� FVDOiGIĘ�
V]HUHS�QN� EHW|OWpVpUH��
+RJ\� H]� SRQWRVDQ� PLW� MH�
OHQW� pV� PLO\HQ� IHODGDWRNDW�
WDNDU�� DNNRU� SRQWRVDQ� QHP�
WXGWXN��7XODMGRQNpSSHQ��pQ�
PpJ�PRVW� VHP�� �$]� |VV]H�
M|YHWHOHLQN� WHPDWLNiMiW� pY�
UĘO� pYUH�PHJV]DEMXN�� NLYi�
ODV]WMXN� pV� HON|WHOH]ĘG�QN�
DPHOOHWW�� 9ROW�� KRJ\� 5L�
FKDUG�5RKU�DW\D�JRQGRODWDL�
pV� HOYHLW� N|YHWW�N�� D� IpUIL�
V]HUHS�QN� PLQG� WHOMHVHEE�
PHJpOpVH� WHNLQWHWpEHQ� �$�
)pUIL� ÒWMD��� pUGHNOĘGpVVHO�
V]HPH]JHWW�N� D� ÄIpUIL� DJ\�� QĘL�
DJ\´� FtPĦ� N|Q\Y� IHOWiUiVDLW��
PDMG� D]� (XFKDULV]WLNXV� .RQJ�
UHVV]XV� Np]LN|Q\YH� N�OGHWpVHV�

IHODGDWDLW�
V]HPOpOW�N��
$]W�� KRJ\�
KRJ\DQ� NHOO�
HJ\� NHUHV]�
WpQ\� DSiQDN�
.ULV]WXVW�

RWWKRQ� D� FVDOiGEDQ�� D� YLOiJEDQ��
D]� �]OHWL� pOHWEHQ�� YDJ\� pSS� HJ\�
VSRUWHVHPpQ\HQ�KLWHOHVHQ�NpSYL�
VHOQL� 
,GpQ�3DSS�0LNOyV�N|Q\YpW�YHV]�
V]�N�IHMH]HWUĘO�IHMH]HWUH��KRJ\DQ�
OHKHW� D� NHUHV]WpQ\� FVDOiG� D�
6]HQWKiURPViJ�RWWKRQD��FtPH��$�

Ki]DV� pOHWVWtOXV��� 0LWĘO� V]HQWH�
OĘGQHN� PHJ� D� +i]DVWiUVDN� pV�
KRJ\DQ� OHKHW� D]� RWWKRQL� HJ\�WW�
OpWEHQ� .ULV]WXV� NHJ\HOPpQHN�

DMiQGpNDLW� PHJVRNV]RUR]QL�� (]�
PRVW� PDJDV]WRVDQ� KDQJ]LN�� 7X�
ODMGRQNpSSHQ� H]W� LJD]iQ� HJ\L�
NĘQN� VH� WXGMD� PDUDGpNWDODQXO��
,J\HNV]�QN� D� OHKHWĘVpJHLQNKH]�
PpUWHQ� pOQL� D� KpWN|]QDSRNDW� pV�
H]HNKH]� HUĘW�� UHPpQ\W� pV� NLWDU�
WiVW�Q\HU�QN�D�PHOOHWW�QN�N�]GĘ�
ÄEDMXV]-WiUVXQN´� WDSDV]WDODWDL�
EyO�� %HV]pO�QN� D� NXGDUFDLQNUyO�
LV��0LW� KRJ\DQ� QHP� VLNHU�O� RWW�
KRQ� LJD]iQ� MyO� PHJpOQL�� 0LpUW�
EXNXQN� HO� pV� OHKHW-H� HEEĘO�PpJ�
YDODPL�V]pSHW�NLKR]QL"� 

.iSOiQXQN�YH]HWpVpYHO�.E����-��
-HQ�J\ĦO�QN�|VV]H�KDYL�UHQG�
V]HUHVVpJJHO� pV�� DKRJ\� H]W�
PiU� HPOtWHWWHP�� HJ\� HOĘUH�
PHJEHV]pOW�WHPDWLND�Q\RPiQ�
NpV]�O�QN�PLQGHQ�DONDORPUD��
gVV]HM|YHWHO�QNHW� EDUiWL�
KDQJXODW� MHOOHP]LN�� DKRO�
PHJRV]WiVRN��LPiGViJ��NHOOH�
PHV� OpJN|U�� QpKD� HJ\-HJ\�
SRKiU� ERU� MHOHQOpWpEHQ� NHUH�
V�QN� YiODV]RNDW� D� ÄOpQ\HJHV�
NpUGpVHNUH´ 

$]W� KLV]HP� PiU� UiM|WW�QN�
DUUD�� KRJ\� D� YLOiJRW� QHP�PL�
YiOWMXN�PHJ��EL]RQ\RV�ERWOi�

VDLQNDW� NpSWHOHQHN� YDJ\XQN� HO�
KDJ\QL��GH�KLV]�QN�-p]XV�.ULV]WXV�
IHOWpWHO� QpON�OL� V]HUHWHWpEHQ� pV�
PLN|]EHQ� D]� ė� NHJ\HOPpUH� Et]�



-���- 

3pWHU-3iO�ÒWMiQ�-������-�)HEUXiU 

6DQFWD�/LWXUJLD 
$�V]HQWiOGR]iV�,,�� 

 
%L]RQ\RV� DONDOPDNNRU� NpW� V]tQ�
DODWW�YDQ�iOGR]WDWiV��D]D]�D�NHQ\pU�
pV� D� ERU� V]tQpEHQ�� DPLNRU� iOWDOi�

EDQ� D� V]HQWRVW\iW� D� V]HQW� YpUEH�
PiUWYD� iOGR]WDWQDN�� ,O\HQNRU�
QLQFV� OHKHWĘVpJ� Np]UH� iOGR]QL��
6]LQWpQ� QHP� OHKHW� Np]UH� iOGR]QL�
NHV]W\ĦEHQ�� LOOHWYH� ~J\�� KRJ\� D]�
LOOHWĘQHN�D]�HJ\LN�NH]pEHQ�YDODPL�
YDQ��WiVND��LPDN|Q\Y�VWE���� 
0LXWiQ� PHJiOGR]WXQN�� QHP� KDM�

WXQN� WpUGHW�� PHUW� pUWHOPHWOHQ� GR�
ORJ��KLV]HQ�KD�D]�(XNDULV]WLiW�PD�
JXQNKR]�YHWW�N��DNNRU�PL�YiOXQN�
pOĘ� WDEHUQiNXOXPPi�� EHQQ�QN� LV�
RWW� YDQ� D]� ÒU� -p]XV�� .HUHV]WHW�
VHP� YHW�QN�� IHMHW� VHP� KDMWXQN��
HJ\V]HUĦHQ� YLVV]DPHJ\�QN� D� KH�
O\�QNUH��pV�RWW�LPiGNR]XQN��LOOHW�

Ä(J\VpJEHQ�–�(J\Pi�
VpUW´ 

�6]HQW�0iUWRQ� 

(J\�V]HUHWHW�
V]ROJiODW� 
�QQHSH 

1HN�QN�—�GH�PLQGHQNL��DNL�YDOD�
PLO\HQ� V]HUHWHWV]ROJiODWEDQ� WHYp�
NHQ\NHGLN�� WXGMD��KRJ\�—�D�QRY�
HPEHU� pV� D� GHFHPEHU� NHWWĘV� pU�
]pVVHO� WHOLN��(J\UpV]W�QDJ\RQ�VRN�
D� PXQND�� GH� PiVUpV]W� pSSHQ� HE�
EHQ�WDSDV]WDOMXN�PHJ�D�NDUiFVRQ\�
|U|PpW�� D� PiVRNpUW� YDOy� pOHW� pV�
V]ROJiODW� V]pSVpJpW�� ËJ\� YROW� H]�
N|]|VVpJ�QNEHQ�LV��DKRO�D]��QQHS�
XWiQ�VRN�|U|PUĘO�V]iPROKDWRN�EH��
1RYHPEHUEHQ� D� NDULWiV]� N|]|V�
VpJ�MHOHQOpWpYHO�V]HQWPLVpEHQ��Q�
QHSHOW�N� PHJ� ÈUSiGKi]L� 6]HQW�
(U]VpEHWHW��PHO\HQ� UpV]W� YHWWHN� D�
N|]|VVpJEH� ~MRQQDQ� MHOHQWNH]ĘN��
N|]W�N� NpW� HJ\HWHPLVWD� ILDWDO� LV��
(]HQ�D]��QQHSHQ�V]HUHWHW�QN�MHOH�
NpQW�D�+HLP�3pNVpJ�iOWDO�IHODMiQ�
ORWW� 6]HQW� (U]VpEHW� NHQ\HUHNHW�
WXGWXN�V]pWRV]WDQL� 

.|V]|QHW�QN� VRUiEDQ� HOVĘVRUEDQ�
D� KHO\L� NDULWiV]� N|]|VVpJ� WDJMDLW�
HPOtWHQpP�� DNLN� HQHUJLiW� QHP�
NtPpOYH� VHJtWHWWpN� D� N|]|VVpJ�

NDULWDWtY� IHODGDWDLW�� 1HP� N�O|Q�
EHQ� N|V]|QHW� D� 0iOWDL� 6]HUHWHW�
V]ROJiODW� 6]HQWHQGUHL� &VRSRUWMi�
QDN�LV�WiPRJDWiVXNpUW�pV�D�NDSRWW�
pOHOPLV]HUDGRPiQ\RNpUW��$�6]HQW�
0iUWRQ� &VRSRUW� LIL� YH]HWĘL� KHWL�
UHQGV]HUHVVpJJHO� IRJODONR]WDN� D�
J\HUHNHNNHO� D]� LIM~ViJLKi]EDQ��

.|V]|QHW�
H]pUW� QHNLN�
LV�� -HOHQWĘV�
VHJtWVpJHW�
MHOHQWHWWHN�
D� )HUHQFHV-�
pV� D� 5HIRU�
PiWXV� JLP�
Qi]LXPEDQ�
N|WHOH]Ę�

N|]V]ROJiODWEDQ� UpV]WYHYĘGLiNRN�
FVRSRUWMDL� 

(EEHQ�D]�LGĘV]DNEDQ��D� OHJIRQWR�
VDEE� IHODGDWXQN� D� W�]HOĘYHO� YDOy�
VHJtWpV�� %ĘVpJHV� DGRPiQ\EDQ�
YROW� UpV]�QN��PHUW� D� WpOL� NDULWiV]�
YiViURNEyO� pV� D� 6]HQW� $QGUiV�
NHJ\WiUJ\EROWEyO� PLQWHJ\�
��������-� )W� pUNH]HWW�� +iOiV� N|�
V]|QHW� 3HWULFVNy� =ROWiQQDN� DNL�
PHJV]HUYH]WH� LGpQ� LV� D� NUXPSOL-
HEpGHW��DKRQQDQ�V]LQWpQ���������
-�)W�IHOHWWL�DGRPiQ\W�NDSRWW�D�ND�
ULWiV]� V]ROJiODW�� .|V]|QM�N� PLQ�
GHQNLQHN�� DNL� UpV]W� YHWW� H]HQ� D�
N|]|VVpJL� HEpGHQ�� .|V]|QM�N� D]�
gQNRUPiQ\]DWQDN�pV�D�6]HQWHQG�

UHL� .LQL]VL� 6SRUWHJ\HV�OHWQHN�� D�
0LNXOiV� IXWiV� V]HUYH]pVpW�� $�
UpV]WYHYĘN� DGRPiQ\iEyO� QDJ\RQ�
VRN� pOHOPLV]HUFVRPDJ� NpV]�OW��
.|V]|QM�N� %RGD� $QLNy� QDJ\OHO�
NĦ� DGRPiQ\iW� pV� +DUPDWK� /iV]�
OyQDN� D� IHODMiQORWW� ��� NDUiFVRQ\�
IiW�� .|V]|QHW� LOOHWL� D� UHQJHWHJ�
DQ\DJL�pV�HJ\pE�WiPRJDWiVW��N�O|�
Q|VHQ� D� 3OpEiQLiW� pV� D� 3pWHU-3iO�
$ODStWYiQ\W� 

.�O|Q�PHJ� NHOO� HPOtWHQL� D� 6]HQW�
$QGUiV� ÏYRGiW�� DKRO� GHFHPEHU�
��-pQ� GpOHOĘWW� YDODPHQQ\L� RYLV�
UpV]YpWHOpYHO�� PHJKDWy� pQHN� pV�
LPD�PHOOHWW� YHKHWWHP� iW� D� J\HUH�
NHN�FVRNL�pV�MiWpN�IHODMiQOiViW�� 

(]HN�FVDN�D�OHJIRQWRVDEE�PR]]D�
QDWRN� YROWDN�� KLV]HQ� V]iPWDODQ�
QpYWHOHQ�VHJtWĘ�LPiGViJD��V]ROJi�
ODWD�LV�VHMWKHWĘ��$�FtPEHQ�HPOtWHWW�
�QQHS�H]pUW� KHO\WiOOy�� ,VWHQ�PHJ�
DMiQGpNR]RWW� PLQNHW�� .|]pQN�
M|WW��'H�DNL�N|]pQN� M|WW��pOHWpYHO��
NHUHV]WMpYHO� pV� IHOWiPDGiViYDO��
PHJPXWDWWD�� KRJ\� YLOiJXQNEDQ� D�
EROGRJViJ� pV� D]� |U|P� PLQGLJ� D�
PiVRNpUW� pOW� pOHWEHQ� YDQ�� (]W�
PHJpOQL� N|]QDSMDLQNEDQ�� �QQHS��
6]pWGDUDEROW� YLOiJXQNEDQ� FVDN� D�
V]HUHWHW� KR]KDW� OpWUH� HJ\VpJHW� –�
HJ\PiVpUW�� 

$�.DULWiV]�N|]|VVpJ�QHYpEHQ��
.tYpV�=ROWiQ� 

]XN� PDJXQN� pV� V]HUHWWHLQN� pOH�
WpW�� LJ\HNV]�QN� N|YHWNH]HWHVHQ�
.ULV]WXVW� pOHWKHO\]HWHLQN� RULJy�
MiYi� WHQQL�� $]W� KLV]HP�� PLQpO�
LQNiEE�NpSHV�YDJ\RN�D�VDMiW�|Q�
]Ę�YLOiJRPDW�.ULV]WXV�PLQGHQUH�

NLiUDPOy� V]HUHWHWpUH� IHOFVHUpOQL��
DQQiO� LQNiEE� OHV]HN� MREE� IpUM� pV�
DSD��QDJ\SDSD��(]�D]�~W�PLQGHQ�
FVDOiGEDQ� JRQGRONR]y� IpUIL� V]i�
PiUD� HJ\� PHJKtYiV�� $� %DMXV]�
.OXE� WDJMDL� HEEHQ� DGQDN� Wi�

PDV]W�� H]pUW� MiURN� LGH� V]tYHVHQ��
7iUVDViJXQN� Q\LWRWW� pV� V]tYHVHQ�
IRJDG�pUGHNOĘGĘNHW�� 

$SiWK\�/iV]Oy 
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YH� EHNDSFVROyGXQN� D]� pQHNEH��
7HKHWM�N��OYH�YDJ\�WpUGHOYH�LV�� 
$UUD� LV� ILJ\HOM�QN�� KRJ\� D� KH�
O\�QNUH� LQGXOYD� OHKHWĘOHJ� QH� NH�
UHV]WH]]�N� D� VRUEDQ� iOOyNDW�� +D�
NpW�VRU�YDQ��D�MREE�ROGDOLEDQ�iOOyN�
MREEUD��D�EDO�ROGDOLEDQ�iOOyN�EDOUD�
PHQMHQHN�D�KHO\�NUH��PtJ�KD�FVDN�
HJ\�VRU�YDQ��pV�D�KHO\�V]ĦN��DNNRU�
D� VRU� D� ÄIRO\RVy´� HJ\LN� V]pOpQ�
iOOMRQ�� pV� DNL�PHJiOGR]RWW�� D�Pi�
VLN�V]pOpQ�PHQMHQ�YLVV]D�� 
,WW� MHJ\H]]�N�PHJ�� KRJ\� V]HQWiO�
GR]iVKR]�MiUXOQL�QDSMiEDQ�NpWV]HU�
OHKHW�� GH� D� PiVRGLN� DONDORPPDO�
PiU�FVDN�V]HQWPLVpQ��7HKiW�SO��KD�
YDODNL�YROW�V]HQWPLVpQ��PDMG�PpJ�

D]QDS�RWWKRQ�D]�iOGR]WDWy�PHJOi�
WRJDWMD�EHWHJ�KR]]iWDUWR]yMiW�� DN�
NRU� D]� LOOHWĘ�PiU�QHP�iOGR]KDW� D�
EHWHJJHO�HJ\�WW�� 
6]LQWpQ� LWW� HPOtWM�N� PpJ� PHJ� D]�
(XNDULV]WLD� LUiQWL� WLV]WHOHW�QNQHN�

PyGMiW�D�V]HQWPLVpQ�NtY�O��6]HQW�
VpJLPiGiV� DONDOPiYDO� PpOWy� pV�
LJD]ViJRV�� KRJ\� WpUGUH� ERUXOYD�
LPiGMXN� D]� 2OWiULV]HQWVpJHW�� GH�
WHUPpV]HWHVHQ� QHP� YiUKDWy� HO�
PLQGHQNLWĘO�� KRJ\� H]W� KRVV]~�
LGĘQ�iW�WHJ\H��$ODSYHWĘHQ�D�V]HQW�
VpJNLWpWHO��D�V]HQWVpJL�iOGiV�HOĘWWL�
pQHN�� N|Q\|UJpV�� PDJD� D]� iOGiV�
pV�D�V]HQWVpJHOWpWHO�DODWW�� WRYiEEi�
N|UPHQHW� VRUiQ� DGGLJ�� PtJ� D�
6]HQWVpJHW�D� WHPSORPEDQ�PHOOHW�
W�QN� HOYLV]LN�� LOOĘ�� KRJ\� WpUGUH�
ERUXOMXQN�� YDJ\� DNLQHN� H]� QHP�
PHJ\��iOOMRQ�� 

)RO\WDWMXN«  

+D�NDWROLNXV�
YDJ\������-EDQ�

H]HNUH�D]�HVHPp�
Q\HNUH�ILJ\HOM� 

)HEUXiU� ���� *HQIEHQ�� D�SURWHV�
WiQV�6]HQW�3pWHU-V]pNHVHJ\Ki]EDQ�
NDWROLNXV� V]HQWPLVpW� FHOHEUiOQDN��
0LyWD� D� UHIRUPiFLy� ����-EDQ�
PHJQ\HUWH� PDJiQDN� D� YiURVW�� H]�
D]� HOVĘ� DONDORP�� KRJ\� NDWROLNXV�
LVWHQWLV]WHOHWHW� WDUWDQDN�H�KHO\V]t�
QHQ�� .XUW� .RFK� EtERURV��
D .HUHV]WpQ\�(J\VpJ�(OĘPR]GtWi�
ViQDN� 3iSDL� 7DQiFVD� HOQ|NH� D]�
HVHPpQ\W�ÄD]�HJ\VpJ�NLHPHONHGĘ�
V]LPEyOXPiQDN´�WDUWMD� 

0iUFLXV� ��� (�QDSWyO� OHV]QHN�HO�
pUKHWĘN� D 9DWLNiQL� $SRVWROL� /H�
YpOWiU ;,,�� 3LXV]� SiSDViJiUD� YR�
QDWNR]y� GRNXPHQWXPDL�� $� W|UWp�
QpV]HN� KRVV]~� LGĘ� yWD� YiUWiN� H]W�
D]� HOĘUHOpSpVW�� KLV]HQ� OHKHWĘYp�
YiOLN�D]�HJ\NRUL�SiSD�V]HPpO\LVp�
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