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hZhE<� 
D�'<�Z�^�d�><���^�E�<�

mEE�W� 

&ŽůǇƚĂƚſĚŝŬ�Ăǌ�ĞƉŝĨĄŶŝĂ�Ă�ŵĂŝ�ƺŶŶĞͲ
ƉƺŶŬŬĞů͘��ƉŝĨĄŶŝĂ͕�ŐƂƌƂŐ�Ɛǌſ͕�ũĞůĞŶͲ
ƚĠƐĞ͗�ŵĞŐŵƵƚĂƚ͕�ŵĞŐũĞůĞŶŝŬ͘�/ƐƚĞŶ�
ŵĞŐŵƵƚĂƩĂ�ƂŶŵĂŐĄƚ͘�/ƐƚĞŶ�ŵĞŐũĞͲ
ůĞŶƚ�Ă�ǀŝůĄŐƵŶŬďĂŶ͘��ƌƌƅů�ƚĂŶƷƐŬŽĚͲ
ƚĂŬ�Ă�ŶĂƉŬĞůĞƟ�ďƂůĐƐĞŬ͕�ŵŝŬŽƌ�ĨĞůŝƐͲ
ŵĞƌƚĠŬ�Ă�ďƂůĐƐƅďĞŶ�Ă�ǀĠŐƚĞůĞŶ�/ƐͲ
ƚĞŶƚ͕�ĂŬŝ�ĞůƅƩ�ůĞďŽƌƵůƚĂŬ͘��ǌ�ƌĠƐǌƺŬͲ
ƌƅů�Ă�ŚŝƚŶĞŬ�ĞŐǇ�ĐƐŽĚĄůĂƚŽƐ�ůĠƉĠƐĞ�
ǀŽůƚ͕�ŵĞůǇ�ŵŝŶĚ�Ă�ŵĂŝ�ŶĂƉŝŐ�ŚĂƚĄƐƐĂů�
ǀĂŶ�ƌĞĄŶŬ͘���ŵĂŝ�ŶĂƉŽŶ�ŝƐ�ĞŐǇ�ƚĂŶƷͲ
ƐĄŐƚĠƚĞůƌƅů�ŚĂůůŽƩƵŶŬ͕�ŵĞůǇ�Ăǌ��ƚǇĄͲ
ƚſů�ũƂƩ͗�ͣ�ǌ�Ăǌ�ĠŶ�ƐǌĞƌĞƚĞƩ�ĮĂŵ͕�ĂŬŝͲ
ďĞŶ�ŬĞĚǀĞŵ�ƚĞůŝŬ͘͟�DŝŬŽƌ�Ăǌ�jƌ�ŬƂǌͲ
ǀĞƚůĞŶƺů�ƐǌſůĂů�ŵĞŐ͕�ĠƐ�ŶĞŵ�Ă�ƉƌſĨĠͲ

ƚĄŬ�ĄůƚĂů͕�ƌĞŶĚŬşǀƺůŝĠ�ǀĄůŝŬ�Ăǌ�ĞƐĞͲ
ŵĠŶǇ͘�DſǌĞƐ�Ăǌ�ĠŐƅ�ĐƐŝƉŬĞďŽŬŽƌŶĄů�
ƚĂƉĂƐǌƚĂůƚĂ�ŵĞŐ�/ƐƚĞŶ�ƐǌĞŵĠůǇĞƐ�
ŵĞŐƐǌſůĂůĄƐĄƚ͘�DŽƐƚ�Ă�&ŝĂ�ŵĞůůĞƩ�
ƚĞƐǌ�ƚĂŶƷƐĄŐŽƚ�Ă�ŵĞŶŶǇĞŝ��ƚǇĂ͕�ĠƐ�Ă�
dĄďŽƌ�ŚĞŐǇĞŶ͕�ŵŝŬŽƌ�:ĠǌƵƐ�ƐǌşŶĞǀĄůͲ
ƚŽǌĄƐĄƚ�ŵƵƚĂƩĂ�ŵĞŐ�Ăǌ�ƅ�ƚĞƐƚǀĠƌĞŝͲ
ŶĞŬ͘�KƩ�ŝƐ�ŵĞŐŝƐŵĠƚůƅĚƂƩ�Ăǌ�Ğůƅďď�
ŝĚĠǌĞƩ�ŵŽŶĚĂƚĂ͕�ĂǌǌĂů�Ă�ƚƂďďůĞƩĞů͕�
ŚŽŐǇ�ͣSƚ�ŚĂůůŐĂƐƐĄƚŽŬ͘͟ 

ͣ�ďďĂŶ�Ăǌ�ŝĚƅďĞŶ͗�:ĠǌƵƐ�ĞůŵĞŶƚ�'ĂͲ
ůŝůĞĄďſů�Ă�:ŽƌĚĄŶ�ĨŽůǇſ�ŵĞůůĠ�:ĄŶŽƐͲ
ŚŽǌ͕�ŚŽŐǇ�ŵĞŐŬĞƌĞƐǌƚĞůŬĞĚũĠŬ�ŶĄůĂ͘͟�
/ƐƚĞŶ�ŵĞŐũĞůĞŶĠƐĠǀĞů�ƚĂůĄůŬŽǌƵŶŬ͕�
ĂŬŝ�ƚĠƌďĞŶ�ĠƐ�ŝĚƅďĞŶ�ũĞůĞŶ�ǀŽůƚ�Ă�ǀŝͲ
ůĄŐƵŶŬďĂŶ͘�>ĞŐƚƂďďĞŶ�Ă�ƐĂũĄƚ�ŬĞͲ
ƌĞƐǌƚĞůŬĞĚĠƐƺŶŬƌĞ�ŶĞŵ�ĞŵůĠŬĞǌƺŶŬ͕�
ĚĞ�EĂŐǇƐǌŽŵďĂƚŽŶ�ŵŝŶĚĞŶ�ĠǀďĞŶ�
ůĞŚĞƚƅƐĠŐƺŶŬ�ŶǇşůŝŬ�ĂƌƌĂ͕�ŚŽŐǇ�Ă�ŬĞͲ

ƌĞƐǌƚƐĠŐŝ�ĨŽŐĂĚĂůŵƵŶŬĂƚ�ŵĞŐŝƐŵĠͲ
ƚĞůũƺŬ͕�ŝŵŵĄƌ�ƚƵĚĂƚŽƐĂŶ͘�^ǌĄŵŽŵƌĂ�
ŶĂŐǇ�ĠůŵĠŶǇ�ǀŽůƚ�ϮϬϬϬ-ďĞŶ�Ă�ŶĞŵͲ
ǌĞƟ�ǌĂƌĄŶĚŽŬůĂƚƵŶŬŽŶ�Ăǌ�ŝƐ͕�ĂŵŝŬŽƌ�
Ă�^ǌĞŶƞƂůĚƂŶ�Ă�:ŽƌĚĄŶ�ĨŽůǇſ�ƉĂƌƚũĄŶ�
Ă�ŬĞƌĞƐǌƚĞůĠƐŝ�ĨŽŐĂĚĂůŵƵŶŬĂƚ�ĠŐƅ�
ŐǇĞƌƚǇĄǀĂů�Ă�ŬĞǌƺŶŬďĞŶ�ŵĞŐƷũşͲ
ƚŽƩƵŬ͘��ŐǇ�ŵĞŐŚĂƚĄƌŽǌŽƩ�ŚĞůǇĞŶ�ĠƐ�
ŝĚƅďĞŶ�ƚƂƌƚĠŶƚ�ŵŝŶĚĞǌ͕�ŚŝƐǌĞŶ�ŵŝ�
ĐƐĂŬ�şŐǇ�ƚƵĚƵŶŬ�ůĠƚĞǌŶŝ͕�ŵĠŐŝƐ�ĞǌĞŬ�Ă�
ŬŝĞŵĞůŬĞĚƅ�ŚĞůǇĞŬ�ĠƐ�ŝĚƅŬ�ŵĠůǇĞŶ�
ŵĞŐŵĂƌĂĚŶĂŬ�Ăǌ�ĞŵůĠŬĞǌĞƚƺŶŬďĞŶ�
ĠƐ�ŚĂƚĄƐƐĂů�ǀĂŶŶĂŬ�Ăǌ�ĠůĞƚƺŶŬƌĞ͘�
:ĠǌƵƐ�ŵĞŐŬĞƌĞƐǌƚĞůŬĞĚĠƐĞ͕�ŶĞŵ�
ƐǌĞŶƚƐĠŐŝ�ŬĞƌĞƐǌƚƐĠŐ�ǀŽůƚ͕�ĚĞ�ĞǌǌĞů�Ă�
ůĠƉĠƐĠǀĞů͕�ŚŽŐǇ�ĨĞůǀĞƩĞ�Ă�ďƾŶďĄŶĂƚ�
ŬĞƌĞƐǌƚƐĠŐĠƚ͕�ĞůƅŬĠƐǌşƚĞƩĞ�ƐǌĄͲ
ŵƵŶŬƌĂ�Ă�ůĞŐŶĂŐǇŽďď�ĐƐŽĚĄƚ͕�Ă�
ƐǌĞŶƚƐĠŐŝ�ŬĞƌĞƐǌƚƐĠŐĞƚ͕�ŵĞůǇ�ĄůƚĂů�
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/ƐƚĞŶ�ŐǇĞƌŵĞŬĞŝǀĠ�ǀĄůůŚĂƚƵŶŬ͘�
ͣ:ĠǌƵƐ�ŵĞŐŬĞƌĞƐǌƚĞůŬĞĚĠƐĞ�Ğƌƅƚ�
ĂĚŽƩ�Ă�ǀşǌŶĞŬ͕�ŚŽŐǇ�Ă�<ƌŝƐǌƚƵƐŝ�ŬĞͲ
ƌĞƐǌƚƐĠŐ�ĂŶǇĂŐĂ�ůĞŚĞƐƐĞŶ͘͟�ŵŽŶĚũĂ�
^ǌĞŶƚ��ŐŽƐƚŽŶ͘�:ĠǌƵƐ�ĂǌĠƌƚ�ǀĞƩĞ�ĨĞů�
ŵĂŐĄƌĂ�Ă�ďƾŶďĄŶĂƚ�ŬĞƌĞƐǌƚƐĠŐĠƚ͕�
ŚŽŐǇ�ŬŝĨĞũĞǌǌĞ�ƐǌĄŵƵŶŬƌĂ�Ă�ƐǌŽůŝĚĂͲ
ƌŝƚĄƐĄƚ�Ă�ďƾŶďƾŶſŬŬĂů͘��ǌ�/ƐƚĞŶ�ĠƐ�Ăǌ�
ĞŵďĞƌ�ŬƂǌƂƩ�ŝƐ�ŵĞŐǀĂŶ�Ă�ƚĄƌŐǇŝ�
ŬĂƉĐƐŽůĂƚ�Ă�ƚĞƌĞŵƚĠƐďƅů�ĨĂŬĂĚſĂŶ͕�
ĚĞ�/ƐƚĞŶ�ĞǌǌĞů�ŶĞŵ�ĞůĠŐƐǌŝŬ�ŵĞŐ͕�

ŚĂŶĞŵ�ƐǌĞŵĠůǇĞƐ�ďĂƌĄƚƐĄŐŽƚ�ĂŬĂƌ�
ŬƂƚŶŝ�Ăǌ�ĞŵďĞƌƌĞů͘��ǌ�Ă�ƐǌĞƌĞƚĞƚ�
ĄƞŽƌŵĄůũĂ�Ăǌ�ĞŵďĞƌƚ͕�ŵŝŶƚ�ĞŐǇ�Ʒũ�
ĠůĞƚĞƚ�ĂĚ�ŶĞŬŝ͕�ŚĂ�Ğǌƚ�ĞůĨŽŐĂĚũĂ�ĠƐ�
ŝŐĞŶƚ�ŵŽŶĚ�ƌĄ͘��ǌƚ�ŶĞǀĞǌǌƺŬ�ŵĞŐͲ
ƐǌĞŶƚĞůƅ͕�ŵŝŶŬĞƚ�ĄƚĂůĂŬşƚſ�ŬĞŐǇĞͲ
ůĞŵŶĞŬ͘�DŝŬŽƌ�:ĠǌƵƐ�ŵĞŐŬĞƌĞƐǌƚĞůͲ
ŬĞĚĠƐĠƚ�ƺŶŶĞƉĞůũƺŬ͕�Ă�ƐĂũĄƚ�ŬĞƌĞƐǌƚͲ
ƐĠŐƺŶŬƌƅů�ŝƐ�ĞůŵĠůŬĞĚƺŶŬ͘�/ĚĠǌǌƺŬ�
ĨĞů�ŵĂ�Ă�ŬĞƌĞƐǌƚƐĠŐƺŶŬĞƚ�ĠƐ�ŐŽŶĚŽůͲ
ũƵŶŬ�ĂƌƌĂ�Ă�ƉŝůůĂŶĂƚƌĂ͕�ĂŵŝŬŽƌ�Ğǌ�ĨŽŶͲ

ƚŽƐƐĄ�ǀĄůƚ�ƐǌĄŵƵŶŬƌĂ͕�ĂŵŝŬŽƌ�ĨĞůͲ
ŶƅƩŬĠŶƚ�ĞůŚĂƚĄƌŽǌƚƵŬ͕�ŚŽŐǇ�Ă�ǀĂůůĄͲ
ƐƵŶŬĂƚ�ŐǇĂŬŽƌŽůŶŝ�ĨŽŐũƵŬ͘�>ĞŐǇĞŶ�Ğǌ�
Ă�ŶĂƉ�Ă�ŚĄůĄŶĂŬ�ĠƐ�Ă�ŵĂŐĂƐǌƚĂůĄƐŶĂŬ�
ŶĂƉũĂ͘ 
hƌƵŶŬ͕�ŬƂƐǌƂŶũƺŬ͕�ŚŽŐǇ�ǀĞůĞŵ�ŬĂƉͲ
ĐƐŽůĂƚďĂŶ�ŝƐ�ĨŽŶƚŽƐŶĂŬ�ƚĂƌƚŽƩĂĚ͕�
ŚŽŐǇ�ŶĞ�ĐƐĂŬ�ƚĄƌŐǇŝ�ũĞůĞŶůĠƚĞŵ�ůĞͲ
ŐǇĞŶ�ƐǌĄŵŽĚƌĂ�Ă�ǀŝůĄŐďĂŶ͕�ŚĂŶĞŵ�
ŵĞŐŚşǀƚĄů�Ă�ďĂƌĄƚƐĄŐŽĚƌĂ͘��ŵĞŶ�
  �ůĂŶĐŬĞŶƐƚĞŝŶ�'ǇƂƌŐǇ� 

/HONLSiV]WRUL� 
EHV]iPROy����� 

 

$������GHFHPEHU���-pQ�HVWH�HOKDQJ�
]RWW�V]HUNHV]WHWW�EĘYtWHWW�YiOWR]DWD� 

eStWNH]pVHN 

Ƈ $� 3pWHU-3iO� WHPSORP� WRUQ\i�
QDN�D�UHVWDXUiOiVD�PHJW|UWpQW� 

(VHPpQ\HN�D]�pY�VRUiQ 

Ƈ $]� pY� OHJIRQWRVDEE�HVHPpQ\H�
.XFVHUD�)HUHQF�PiUWtU�NiSOiQ�KDOiOD�
V]i]DGLN�pYIRUGXOyMiQDN�D�PHJHPOp�
NH]Ę�HVHPpQ\HL�YROWDN�� 

ÈSULOLVEDQ� IHO~MtWRWWXN� D� .XFVHUD�
NHUHV]WHW�D�'XQD-SDUWRQ� 

.|]EHQ� HOLQGXOW� D� Ä7HNLQWHWHN´� F��
ILOP� IRUJDWiVD��PHO\�D�PiUWtU�NiSOiQ�
pOHWpQHN�XWROVy�QDSMiW�PXWDWWD�EH��(]�
D� ILOP� QRYHPEHUEHQ�� 9DWLNiQEDQ�
����� DONRWiV� N|]�O� HOQ\HUWH� D]� HOVĘ�

GtMDW�HJ\�QHP]HWN|]L�ILOPIHV]WLYiORQ��� 

0iMXVEDQ� Ä7DQiFVN|]WiUVDViJ� pV� D�
.DWROLNXV� (J\Ki]�� .XFVHUD� )HUHQF�
DW\D�YpUWDQ~ViJD´�FtPHQ� W|UWpQHV]HN�
NHUHNDV]WDO�EHV]pOJHWpVH�YROW 

-~QLXVEDQ� HO]DUiQGRNROWXQN� /pYiUD�
.XFVHUD� DW\D�� V]�OĘ� YiURViED�� DKRO�
�QQHSL� V]HQWPLVpW� PXWDWRWW� EH� GU��
0RKRV�*iERU�SS�� 

-~QLXV���-pQ��D�YpUWDQ~ViJD�pYIRUGX�
OyMiQ�GU��&VHUKiWL�)HUHQF�SS��PHJiO�
GRWWD�D�.ROSLQJ�Ki]�ROGDOiQ�HOKHO\H�
]HWW�HPOpNWiEOiW��PDMG��QQHSL� V]HQW�
PLVpW�FHOHEUiOW�D�3pWHU-3iO�WHPSORP�
EDQ�� pV� D� V]HQWPLVH� XWiQ� N|UPHQHW�
EHQ� NLYRQXOWXQN� D� .iOYiULiUD�� DKRO�
.XFVHUD� )HUHQF� DW\D� YDQ� HOWHPHWYH��
2WW� PHJiOGRWWD� D� IHO~MtWRWW� VtUHPOp�
NHW�� 

2NWyEHUEHQ�0HJiOGRWWXN�D�UyOD�HOQH�
YH]HWW�IRUUiVW��PHO\HW�D�3LOLVL�3DUNHU�
GĘ�pV�D]�(QGUH�&VHUNpV]FVDSDW�N|]|�
VHQ�pStWHWWH�NL� 

Ƈ �����PiUFLXViEDQ�NDUQDJ\YiO�
WiV� W|UWpQW� SOpEiQLiQNRQ�� 6FKLODKHU�
0LNOyVQDN� PHJN|V]|QW�N� iOGR]DWRV�
PXQNiMiW� DPHO\HW� V]iPRV� pYHQ� iW�
YpJ]HWW� D�&HFtOLD� NyUXV� pOpQ��$�NDU�
QDJ\L� IHODGDWRN� HOOiWiViUD� 7DUG\�
*HUJHO\� NiQWRUW� Et]WD� PHJ� D]� HJ\�
Ki]N|]VpJ��DNLQHN�D]�LUiQ\tWiVD�DODWW�
HJ\� ~M� HJ\Ki]N|]VpJL� pQHNNDU� DOD�
NXOW��$]�pQHNNDU�D]yWD�V]iPRV��QQH�
S�QNHW�WHWWH�V]HEEp�V]ROJiODWD�iOOWDO� 

Ƈ +iURP� ]HQHL� HVHPpQ\W� HPHO�
QpN�NL��PHO\�D]�HOP~OW�pYEHQ�D�3pWHU-
3iO�WHPSORPEDQ�NHU�OW�EHPXWDWiVUD� 

1DJ\E|MWEHQ� D� 3DVDUpWL� 6]HQW� $QWDO�
.yUXV� pV� D� 6LPIRQLHWWD� +XQJDULFD�

=HQHNDU� -�� 6�� %DFK� -iQRV� SDVVLyMiW�
PXWDWWiN�EH�D�3pWHU-3iO�WHPSORPEDQ� 

0iMXV���-iQ�YDViUQDS�9HGUHV�&VDED��
6]HQW� %HUQDGHWW� PLVpMpQHN� ĘVEHPX�
WDWyMD� YROW� D� %XGDSHVWL� .yUXV� pV� D�
0RQDUFKLD� 6]LPIRQLNXV� =HQHNDU�
HOĘDGiViEDQ� 

0LQGHQV]HQWHN� HVWpMpQ� SHGLJ� D� 'RQ�
%RVFR�pQHN� pV� ]HQHNDUD�:��$��0R�
]DUW�5HTXLHPMpW�DGWD�HOĘ� 

7HUYHLQN 

Ƈ 3pWHU-3iO�
WHPSORPXQN�
IHO~MtWiViW� V]H�
UHWQpQN� WRYiEE�
IRO\WDWQL�� KD�
VLNHU�O� HUUH�
SpQ]W� V]HUH]�
Q�QN�� 

Ƈ $� M|YĘ�
pYQHN� D� IĘ� HVH�
PpQ\H� OHV]� D�
9LOiJ� (XNDULV]�
WLNXV� .RQJUHV]�

V]XVD��HUUH�V]HUHWQpQN�PpOWyDQ�IHONp�
V]�OQL� pV� WHUPpV]HWHVHQ� UpV]W� YHQQL�
D]RQ�� 

Ƈ $�M|YĘ�pYEHQ�V]HUHWQpQN�IRO\�
WDWQL� D]� ,PDLVNROiW�� PHO\QHN� D� OHJ�
IĘEE�PRQGDQLYDOyMD�D�PLVV]Ly�OHV]�� 

Ƈ $]�(J\Ki]N|]VpJL� WiERUW� V]H�
UHWQpQN� PHJ~MtWDQL� ~M� KHO\V]tQHQ��
0iWUDYHUHEpO\V]HQWN~WRQ�� 
 
(EEH�D�WiERUED�PLQGHQNL�PHJKtYRWW��
9HQGpJ�QN� OHV]� GU�� 0RKRV� *iERU�
S�VS|N��$W\D 

.|V]|QHW�PLQGHQNLQHN��DNLN�VHJtWHW�
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Ä(YH]]�D�PpO\UH«´ 

9DQF]iN�3iOW�D]�
HJ\Ki]N|]VpJ� 
NpSYLVHOĞWHV�OHWL�
HOQ|NpW�NpUGH]W�N 

7L� FVDOiGRWRNEDQ�� KRJ\� VLNHU�OW�
PHJ�QQHSHOQL�D�NDUiFVRQ\W" 

0L� FVDOiGXQNEDQ� V]HQW� HVWH� HJ\�WW�
YDQ�D�ÄV]ĦN´�FVDOiG�� ,O\HQNRU�D�%X�
GDSHVWHQ� pOĘ� J\HUHNHLQN� LV� KD]DM|Q�
QHN�D�FVDOiGL�IpV]HNEH��pV�D]��QQHSL�
LPiN� HOLPiGNR]iVD� XWiQ� DMiQGpNR�

]iV�� pWNH]pV�� pV�
MiWpN� YDQ��7DOiQ�
1HN�QN� PiU�
N|QQ\HEEVpJ��
KRJ\� D]� HOĘNp�
V]�OHWL� PXQNiN�
EDQ� D� J\HUHNLQN�
LV�UpV]W�YHV]QHN��
pV�tJ\�QLQFV�D]�D�
IHV]�OWVpJ�� DPL�

DNNRU�YROW�PpJ��PtJ�NLFVLN�YROWDN��pV�
D]� ÄDSD-DQ\D� DQJ\DONiQDN´� D� NDUi�
FVRQ\IiW� D� SiV]WRUMiWpN� LGHMH� DODWW�
NHOOHW�EHiOOtWDQL��IHOGtV]tWHQL��DMiQGp�
NRNDW�DOiUDNQL�VWE���KRJ\�PLUH�D�J\H�
UHNHN� PHJM|QQHN� D� QDJ\V]�OĘNNHO��
DGGLJUD� PiU� PLQGHQ� NpV]� OHJ\HQ��
PHUW�RO\DQNRU�PiU���SHUF�W�UHOHP�LV�
QDJ\�WHOMHVtWPpQ\�HJ\�NLV�J\HUHNWĘO� 

+RJ\� NDSFVROyGWRN� 6]HQWHQGUp�
KH]�� D� V]HQWHQGUHL� SOpEiQLiKR]"�
+LV]�� ~J\� WXGRP�1\tUHJ\Ki]L� V]��
OHWpVĦ�YDJ\� 

(JpV]HQ�SRQWRVDQ�3yFVSHWULEĘO�V]iU�
PD]RP�� RWW� QĘWWHP� IHO�� GH� YDOyEDQ�
1\tUHJ\Ki]iQ� V]�OHWWHP�� pV� RWW� MiU�
WDP� N|]pSLVNROiED�� $� IHOHVpJHP�
-XGLW�V]HQWHQGUHL��pV�LGH�QĘV�OWHP��$�
3OpEiQRV� $W\iW� PpJ� D]� (JHUV]DOyNL�
OHONLJ\DNRUODWUyO� LVPHUHP�� DNNRU�
PpJ�D�N|]SRQWL�V]HPLQiULXP�VSLULWX�
iOLVD�YROW��XWiQD�NHU�OW�LGH�SOpEiQRV�
QDN�6]HQWHQGUpUH��pQ�SHGLJ������yWD�
WDUWR]RP�HKKH]�D�SOpEiQLiKR]� 

�����iSULOLVD�yWD�YDJ\�D]�HJ\Ki]N|]�
VpJL� NpSYLVHOĘ� WHVW�OHW� WDJMD� pV� D�
V]HUYH]HW�HOQ|NH��0LW�LV�MHOHQW�SRQWR�
VDQ�� pV�PLpUW� YDQ� V]ĦNVpJ��PL� D� IHO�
DGDWD� HJ\� HJ\Ki]N|]VpJL� NpSYLVHOĘ�
WHVW�OHWQHN" 

.pSYLVHOĘ� WHVW�OHWL� WDJ�PiU� D]� HOĘ]Ę�
�� pYHV� FLNOXVEDQ� LV� YROWDP�� DNNRU� D�
WHPSORP�DW\DL�IXQNFLyEDQ�WHYpNHQ\�
NHGWHP��D�YLOiJL�HOQ|N�D]�~MUDYiODV]�
WiV�XWiQ� OHWWHP��$�NpSYLVHOĘWHVW�OHW�
QHN�D�IĘ�IHODGDWD�VHJtWHQL�D�SOpEiQRVW�
OHONLSiV]WRUL�PXQNiMiEDQ��HOVĘVRUEDQ�
D]RNRQ� D� WHU�OHWHNHQ�� DPL� D]� XQ��
ÄSURIiQ�� YLOiJL´� WHU�OHWKH]� WDUWR]LN��
(]pUW�NpSYLVHOĘ�WHVW�OHWL�WDJRN�N|]|WW�
PLQGHQNLQHN� PHJYDQ� D� IHODGDWD��
DQQDN�PHJIHOHOĘHQ��DPL�D�YpJ]HWWVp�
JH�� NDUL]PiMD��9DQ� N|]|WW�QN�� DNL� D�
PĦV]DNL� IHODGDWRNDW� IHO�J\HOL�� GH�
YDQQDN� MRJiV]RN�� N|]JD]GiV]RN�� D]�
XQ�� ÄKLYDWDOEyO´� iOODQGy� WDJRNRQ�
�VHNUHVW\pV�� NiQWRU�� GLDNyQXV�� NiS�
OiQ��NtY�O� 

0LO\HQ� IHODGDWRNNDO� MiU� D]��
KRJ\� YDODNL� D� NpSYLVHOĘWHVW�OHW�
HOQ|NH" 

(QJHP� HUUH� D� IHODGDWUD� D� 3OpEiQRV�
$W\D� MDYDVODWD� DODSMiQ�� D� NpSYLVHOĘ�
WDJViJ� YiODV]WRWW� PHJ�� WHKiW� QHP� D�
KtYHN�N|]YHWOHQ�O��$]�eQ� IHODGDWRP�
D]�HJ\HV�UpV]WHU�OHWHQ�PĦN|GĘ�PXQ�
NDFVRSRUWRN� |VV]HKDQJROiVD�� LOO��
D]RN� D� IHODGDWRN�� DPHO\HNNHO�
*\|UJ\�$W\D�PHJEt]�� 

$]� ~MViJEDQ� V]HUHSHO� *\|UJ\� DW\D�
OHONLSiV]WRUL� EHV]iPROyMD��PL� V]HUH�
SHOQH� D� ÄHOQ|NL�EHV]iPROyGEDQ´��KD�
OHQQH�LO\HQ" 

eQ�LV�NLHPHOQpP�D�.XFVHUD�pY�PHJ�
HPOpNH]pVHLW��LOO��D�EpUPiOiVW��HOVĘiO�
GR]iVW�pV�HJ\pE�PLQGHQ�pYEHQ�YLV]�
V]DWpUĘ� �QQHSHLQNHW�� pV� D]� H]HNNHO�
MiUy�HOĘNpV]�OHWHNHW��1DJ\�|U|P|P�
UH� V]ROJiO�� KRJ\� W|EE� pYH� PiU� YDQ�
K~VYpW�HOĘWW�YiURVL�IiNO\iV�NHUHV]W~W��
DPHO\HW�PpJ�0ROQiU�0LNOyV�$W\iYDO�

NH]GW�QN�HO�� pV�~J\� WĦQLN��KRJ\� ODV�
VDQ�KDJ\RPiQ\�OHV]��OHWW�EHOĘOH� 

0LO\HQ� WHUYHLWHN� YDQQDN� D� M|YĘUH�
Qp]YH"� 0LO\HQ� IHODGDWRNNDO� YiJ�
QHNL� D� NpSYLVHOĘWHVW�OHW� D� ����-DV�
HV]WHQGĘQHN" 

6]HUHWQpQN� WRYiEE� IRO\WDWQL� D� 3pWHU�
3iO� WHPSORP�IHO~MtWiViW�� LOO�� D�SOpEi�
QLiQ�D]�DEODNRNQDN�FVHUpMpW��DPL�PiU�
pYHN� yWD� IRUUiVKLiQ\� PLDWW� HOPDUDG��
$� SOpEiQLD� WHPSORP� �7HPSORP�
GRPE��WHUpQHN�UHQGEH�UDNiViW��D�FVD�
SDGpNYt]� HOYH]HWpVpW�� SDUNRVtWiViW��
YLOiJtWiV� IHO~MtWiViW� VWE�� (EEHQ� PiU�
HOLQGXOW� HJ\� HJ\�WWPĦN|GpVL� IRO\D�
PDW� D]� HOĘ]Ę� YiURVYH]HWpVVHO�� GH�
PRVW� D]� ~M� YiURVL� YH]HWpVVHO� PpJ�
QHP� WXGWXQN� H]� �J\EHQ� WiUJ\DOiVW�
IRO\WDWQL�� (]W� D� WHYpNHQ\VpJHW� D� IĘ�
HJ\Ki]PHJ\pYHO� HJ\HWpUWpVEHQ� NHOO�
PHJWHQQ�QN�� H]pUW� D� IRO\DPDW� NLVVp�
N|U�OPpQ\HV� 

8J\DQ� $GYHQW� D]� HJ\Ki]L� pY� NH]�
GHWH�� PpJLV� � D� SOpEiQLD� DQ\DJL�
V]HPSRQWMiEyO�IRQWRV�D]�~M�pY�NH]�
GHWH�� KLV]HQ� LO\HQNRU� NHOO� HON|Q\�
YHOQL��OHDGQL�D]�pYHV�N|OWVpJYHWpVW�� 

*D]GDViJL� V]HPSRQWEyO� 1iOXQN� LV�
MDQXiU� �-YHO� LQGXO� D]� ~M� pY�� (]pUW� D�
IHEUXiU��-pQ�WDUWDQGy�NpSYLVHOĘWHVW��
OHWL� �OpVHQ� OHV]� D� ����� pY� ]iUV]iP�
DGiVD�� LOO�� D� ����� HV]WHQGĘUH� WHUYH�
]HWW�N|OWVpJYHWpV�HOIRJDGiVD��DPHO\HW�
D� N|OWVpJYHWpVL� EL]RWWViJ� NpV]tW� HOĘ��
$]� DGDWRNDW�PHJ� NHOO� N�OGHQ�QN� D]�
IĘHJ\Ki]PHJ\pQHN� LV�� $� SOpEiQLD�
KtYHL� D� KRQODSRQ� NHUHV]W�O� WiMpNR�
]yGKDWQDN�� LOO�� D� SOpEiQLiQ� KLYDWDOL�
LGĘEHQ� UpV]OHWHV� EHWHNLQWpVW� NDSKDW�
QDN�� 

'HFHPEHU�YpJH�D]�HJ\Ki]L�KR]]iMi�
UXOiV� UHQGH]pVpQHN� KDWiULGHMH� LV��
LO\HQNRU� D� V]HQWPLVpNHQ� LV� MHOH]QL�
V]RNWiN�H]W�HJ\�U|YLG�OHYpO�IRUPiMi�
EDQ�� 'H� PLW� LV� MHOHQW� WXODMGRQNpS�
SHQ�D]�HJ\Ki]L�KR]]iMiUXOiV"�0LpUW�
YDQ� HUUH� V]ĦNVpJ"�0LUH� N|OWL� D� N|�

WHN� D]� HOP~OW� HV]WHQGĘEHQ�� 
%RFViQDWRW� NpUHN� D]RNWyO�� DNLNHW�
PHJEiQWRWWDP� 

+iOiW� DGXQN� D]�ÒUQDN� H]pUW� D]� HV]�
WHQGĘpUW� LV�� 6RN�PLQGHQ� V]pS� GRORJ�
W|UWpQW��$GG�8UXQN��KRJ\�D�N|YHWNH�
]Ę� pY� pUWpNHV� OHJ\HQ� V]iPXQNUD��

PHJWDOiOMXN� D� V]HUHWHW� OHKHWĘVpJHLW��
pV�D]W�EH�LV�W|OWV�N��ÈPHQ 

%ODQFNHQVWHLQ�*\|UJ\��SOpEiQRV 
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]|VVpJ�D]�HEEĘO�EHIRO\W�|VV]HJHNHW" 

eYUĘO� pYUH� JRQGRW� MHOHQW�� KRJ\� D]�
HJ\Ki]IHQQWDUWiVL� KR]]iMiUXOiV� EHIL�
]HWpVpW�� KtYHLQN� D]� pY� YpJpUH�
�QRYHPEHU�� GHFHPEHU� KyQDSRNUD��
KDODV]WMiN�� (]pUW� QHKp]NHV� D� WHUYH�
]pV�� KLV]HQ� QHP� WXGMXN� SRQWRVDQ��
KRJ\�PHQQ\L�SpQ]�IRJ�EHIRO\QL��7R�
YiEEi� D]pUW� LV��PHUW� D� IRO\DPDWRVDQ�
WDUWDOpNROQXQN� NHOO� D]� HOĘ]Ę� pYUĘO� D�
N|YHWNH]Ę� pYL� PĦN|GpVL� N|OWVpJHN�
UH��PHUW�Ä�PL�YDQ�KD�QHP�DQQ\L�SpQ]�
IRO\LN� EH�� DPHQQ\LYHO� WHUYH]W�QN´��
(]pUW� PLQGHQ� pYEHQ� HJ\� ÄyYDWRV´�
N|OWVpJYHWpVL� EHYpWHOOHO� WHUYH]�QN��
$]pUW�OHQQH�IRQWRV��KRJ\�IRO\DPDWR�
VDQ��KDYRQWD�MiUXOMDQDN�KR]]i�D�WHVW�
YpUHN�� QH� FVDN� D]� pY� YpJpQ�
ÄNDPSiQ\V]HUĦHQ´�� +LJJ\pN� HO� D�
NHGYHV� KtYHN�� KRJ\� H]�1HN�QN� VHP�
HJ\� NHOOHPHV� IHODGDW� D� PLVH� YpJpQ�
IHOROYDViVVDO� ILJ\HOPH]WHWQL�� ~J\�
PRQG�SpQ]W�ÄNXQ\HUiOQL´�D�KtYHNWĘO��
(]� V]iPXQNUD� LV�NpUGpV�� KRJ\�YDOy�
EDQ�V]�NVpJ�YDQ-H�HUUH�D� IHOKtYiVUD��
GH� WDSDV]WDODWDLQN� V]HULQW�� VDMQRV�
LJHQ��9pOHPpQ\HP� V]HULQW� D� NHUHV]�
WpQ\� HPEHUQHN� N|WHOHVVpJH� JRQGRV�
NRGQL� D]� HJ\Ki]N|]VpJpUĘO�� KLV]HQ�
KD� PL� QHP� WHVV]�N� PHJ�� DNNRU� NL�
IRJMD�D]W�WiPRJDWQL��(]HQ�pS�OHWHLQN��
-� WHPSORPDLQN�� SOpEiQLD�� WHPHWĘ��
.iOYiULD� -� PLQGHQ� D� PLpQN� QHP� D�
ÄSDSRNp´�� KLV]HQ� D]� $W\iN� HOPHQ�
QHN�� GH� PL�� YDJ\� PDMG� D]� XWyGDLQN�
LWW�PDUDGQDN��pV�H]W�pUW�N�LV�WHVV]�N��
KD� H]HNHW� pUWpNHLQNHW� pStWM�N�� NDU�
EDQWDUWMXN� 

9DQ� H� NRQNUpW�PHJKDWiUR]iV�� KRJ\�
PHQQ\LQHN� NHOO� OHQQL� HJ\� FVDOiG�
HJ\Ki]L�KR]]iMiUXOiViQDN" 

0LQW�LVPHUHWHV�D�S�VS|NL�NDU�DMiQOi�
VD�V]HULQW�D�FVDOiG�pYHV�QHWWy�iUEHYp�
WHOpQHN�D]���-NiW�DGMD�PHJ�D�KR]]i�
MiUXOiV�PpUWpNpQHN��0L�D]W�WDSDV]WDO�
MXN�� KRJ\� H]� VDMQRV� QHP�PLQGLJ� VL�
NHU�O�� KD� D]� RUV]iJRV� VWDWLV]WLNiNDW�
Qp]]�N� D� 1$9� 6=-$� EHYpWHOHLQHN�
DODSMiQ�� $� 0L� SOpEiQLiQN� MHOHQOHJ�
pYHV� V]LQWHQ� ��-���0)W-EyO� JD]GiO�
NRGLN�� (EEĘO� D]� |VV]HJEĘO� NHOO� D]�
|VV]HV�PĦN|GĘ�N|OWVpJ�QNHW�NLIL]HW�
QL�� D� WHPSORPDLQN�� SOpEiQLD�� NiOYi�
ULD� UH]VL� N|OWVpJHLW� �IĦWpV�� YLOiJtWiV��

WHPSORP�WDNDUtWiVD�VWE���D�IĘHJ\Ki]�
PHJ\HL�KR]]iMiUXOiVW��pV�D]�DONDOPD�
]RWWDN�IL]HWpVpW��MiUXOpNDLW�VWE��(PHO�
OHW� PLQGLJ� YDQQDN� ÄUHQGNtY�OL´� NL�
DGiVDLQN� �SO�� D� WDYDO\L� pYEHQ� D�.X�
FVHUD� VtUKHO\� IHO~MtWiVD� �� �� 0LOOLy�
IRULQWED� NHU�OW�� PHUW� D� DPLNRU� HO�
NH]GW�N�D� IHO~MtWiVW�� DNNRU�GHU�OW�NL��
KRJ\� D� NULSWD� I|GpPpW� LV� FVHUpOQL�
NHOO�� DPLYHO� HJ\pENpQW� QHP� WHUYH]�
W�QN��� DPLUH� V]LQWpQ� WDUWDOpNRW� NHOO�
NpSH]Q�QN�� KLV]HQ� D� SOpEiQLD� QHP�
YiOKDW�IL]HWpVNpSWHOHQQp��H]W�PL�QHP�
HQJHGKHWM�N�PHJ�PDJXQNQDN�� (]pUW�
EL]WDWRP� D� WHVWYpUHNHW� H]~WRQ� LV��
KRJ\�V]iPROMDQDN�H]]HO��pV�KD�OHKHW�
VpJHV��pV�DNL�PHJWHKHWL�D]����DMiQ�
OiVRQ�IHO�O� �GH� OHJDOiEE�DQQ\LYDO�� LV�
KDYL� UHQGV]HUHVVpJJHO� WiPRJDVVD� D]�
HJ\Ki]N|]VpJHW� 

1HP� HOpJ� WHKiW� KD� D� V]HQWPLVpQ�
GRERN�D�SHUVHO\EH" 

$�SHUVHO\SpQ]QHN� LV�QDJ\� MHOHQWĘVp�
JH� YDQ�� GH� H]� D� EHYpWHOHLQNQHN�
ÄFVDN´� NE�� D]� HJ\QHJ\HGH�� pV� QHP�
NLV]iPtWKDWy�� WHUYH]KHWĘ� SRQWRVDQ��
7RYiEEi� YHJ\�N� ILJ\HOHPEH�� KRJ\�
DPLNRU� J\ĦMWpVUH� SHUVHO\H]�QN�� DN�
NRU� D]RNDW� D� SHUVHO\EHYpWHOHLQNHW�
WRYiEEtWDQXQN�NHOO�DUUD�D�FpOUD��DPL�
UH� D� J\ĦMWpV� V]yO� SO�� .DULWiV]�� 3pWHU�
ILOOpUHL�� HJ\Ki]PHJ\HL� J\ĦMWpVHN�
VWE���D]�D�SpQ]�QHP�PDUDG� LWW� D�SOp�
EiQLiQ��D]]DO�QHP�V]iPROKDWXQN� 

+RO� pV� PLO\HQ� PyGRQ� OHKHW� H]W� D]�
|VV]HJHW�EHIL]HWQL"�+RJ\DQ�NHU�OKHW�
YDODNL� EHOH� D]� HJ\Ki]L� Q\LOYiQWDU�
WiVED"�/HKHW-H� HVHWOHJ� HOHNWURQLNXV�
~WRQ� pUWHV�OQL� D]� HJ\Ki]N|]VpJ� Kt�
UHLUĘO" 

$]� HJ\Ki]IHQQWDUWiVL� KR]]iMiUXOiVW�
EH� OHKHW� IL]HWQL� D� SOpEiQLiQ� KLYDWDOL�
yUiNEDQ��D�V]HQWPLVpN�XWiQ�D�VHNUHV�
W\pEHQ�� XWDOiVVDO�� SRVWDL� FVHNNHQ��
$QQDN�� DNL� D� UHJLV]WUiFLyV� ODSRW� NL�
W|OWL��pV�PHJDGMD�D]�HPDLO�FtPpW��DQ�
QDN�PHJN�OGM�N�D]�DNWXiOLV�KHWL�HVH�
PpQ\HNUĘO� D�KLUGHWpVHNHW�� LOO�� H]W� D]�
~MViJRW� LV�PHJNDSKDWMD� HPDLOEHQ��$�
SOpEiQLD� N|]|VVpJHQ� EHO�O� YDQQDN�
N�O|QE|]Ę�ÄNLVN|]LV´�HPDLO�OHYHOH]Ę�
OLVWiN��D]RNRQ�NHUHV]W�O�LV�OHKHW�pUWH�
V�OQL�� $� SOpEiQLD� KRQODSMiQ� NpV]�OW�
HJ\�Ä1$37È5´�I�O��RWW�D]�pYHV�HVH�

PpQ\HNHQ� IHO�O� D� KLUGHWpVHN� LV� IHQW�
YDQQDN�� H]HNNHO� OHKHW� HOĘUH� V]iPRO�
QL�� WHUYH]QL�� 7DYDO\L� pYEHQ� HONH]G�
W�QN� NpSYLVHOĘ� WHVW�OHWL� IRJDGy� yUiW�
WDUWDQL� D� KLWWDQWHUHPEHQ�� $� FpO� D]�
YROW��KRJ\�3OpEiQRV�$W\iW�WHKHUPHQ�
WHVtWV�N��pV�D�KtYHN�NpUpVHLW��|WOHWHLW��
SUREOpPiLW�|VV]HJ\ĦMWYH�WRYiEEtWVXN�
D]RNDW� *\|UJ\� $W\D� IHOp�� LOO�� EL]R�
Q\RV� �J\HNHW� D]� ė� HJ\HWpUWpVpYHO�
|QiOOyDQ� LV� PHJROGMXQN�� 6DMQRV� ��
IRJDGy� yUD� WHOW� HO� ~J\�� KRJ\� VHQNL�
QHP�NHUHVHW�EHQQ�QNHW��NpSYLVHOĘNHW�
PHJ��VHPPLO\HQ��J\EHQ��H]pUW�H]W�D�
NDSFVRODWL� IRUPiW� IHODGWXN��$]W� YDO�
ORP��KRJ\�D�KLW�QN�QHP�PDJiQ�J\��
KDQHP� N|]�J\� LV�� WHKiW� D�7HVWYpUHN�
LV�NHUHVVpN�H]HNHW� D]� pULQWNH]pVL� IH�
O�OHWHNHW�� pV� EiWUDQ� V]yOtWVXN� PHJ�
HJ\PiVW��KLV]HQ�PLQNHW�7L�YiODV]WRW�
WDWRN�PHJ��pUWHWHN�YDJ\XQN� 

0LW�NtYiQV]�D�N|]|VVpJQHN�D�N|YHW�
NH]Ę�pYUH"� 

1HNHP�
HJ\LN�
NHGYHQF�
UpV]HP� D�
V]HQWtUiV�
EDQ�D�FVR�
GiODWRV�
KDOIRJiV��
.RQNUpWDQ�

D]� D� V]DNDV]�� DPLW� -p]XV� PRQG� 6L�
PRQQDN��Ä(YH]]�D�PpO\UH��pV�YHVVp�
WHN� NL� D� KiOyWRNDW� KDOIRJiV�
UD�´ Ä0HVWHU��HJpV]�pMV]DND�IiUDGR]�
WXQN��V�QHP�IRJWXQN�VHPPLW��GH�D�WH�
V]DYDGUD�� NLYHWHP� D� KiOyW´� �/N���-
����1HN�QN��PD�pV�LWW�pOĘ�WDQtWYiQ\D�
LQDN�LV�XJ\DQH]W�PRQGMD��0HUM�QN�D�
PpO\UH�HYH]QL��D�KHO\�QN|Q�EHOHiOOQL�
DEED��DPLUH�KtYDWiVW�NDSWXQN��*\Ę]�
]�N� OH� D� IpOHOP�QNHW�� NLFVLQ\KLW�Q�
NHW�� |QPDJXQNDW��0pO\�OM�QN� HO� KL�
W�QNEHQ�� D�9HOH� YDOy� V]HPpO\HV� ED�
UiWViJEDQ��pV�YHVV�N�NL�D�KiOyW�KDOIR�
JiVUD��6LPRQ�NLFVLW�V]DEDGNR]RWW��GH�
-p]XV� DQQ\LUD�PHJUDJDGWD�� KRJ\� H]W�
PRQGMD�D�ÄGH�D�7H�V]DYDGUD��NLYHWHP�
D�KiOyW´��pV�PHJW|UWpQLN�D�FVRGD��$]W�
NtYiQRP��KRJ\�1HN�QN� LV�RO\DQ�ED�
UiWXQN� OHJ\HQ� -p]XV� .ULV]WXV�� KRJ\�
KD�KtY�pV�PHJUDJDG��DNNRU�QH�NpWHO�
NHGM�QN�� KDQHP� PL� LV� YHVV�N� NL� D�
KiOyW��pV�DNNRU�EL]WRVDQ�PHJW|UWpQLN�
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%HPXWDWNR]LN�D�
SOpEiQLD 

(QJHV]HOĘ� 
,PDN|]|VVpJ 

������GHFHPEHU���-iQ�HVWH�–�3OpEi�
QRV�$W\D�HOĘ]HWHV�HQJHGpO\pW�EtUYD�–�
D� SOpEiQLD� KLWWDQWHUPpEHQ� PHJDOD�
NXOW�D��6]HQWHQGUHL�.HUHV]WHOĘ�6]HQW�
-iQRV�HJ\Ki]N|]VpJ�������������� 

Ä�-p]XV���6]HQW�6HEpW�HQJHV]WHOĘ�
LPDFVRSRUW�Ä 

$]� HQJHV]WHOĘ� LPDFVRSRUWRQ� EHO�O�–�
KDYRQWD� –� URWiFLyV]HUĦHQ� � 
-� � D]� �� 6]HQW� 6HEHW� HQJHV]WHOĘN� DO�
FVRSRUWMD�PLQGLJ�PiVLN�6]HQW�6HEHQ�
NHUHV]W�O� HQJHV]WHOQHN� D]� � DGRWW�
6]HQW� 6HEKH]� WDUWR]y� V]HPpO\HNpUW���
FVRSRUWRNpUW� 

$]� HQJHV]WHOW� DOFVRSRUWRN� LPDV]iQ�
GpNDL� 

��-HV� DOFVRSRUW�� 3iSipUW�� S�VS|N|�
NpUW�� SDSRNpUW�� V]HU]HWHVHNpUW� pV� D]�
,VWHQQHN� V]HQWHOW� V]HPpO\HNpUW 
��-HV� DOFVRSRUW�� $� Ki]DVRNpUW 
��-DV�DOFVRSRUW��$�ILXNpUW�pV�D�IpUILD�
NpUW 
��-HV� DOFVRSRUW��$�PDJiQ\RVRNpUW�� D�
I�JJHWOHQHNpUW� pV� D� KDMOpNWDODQRNpUW 
��-|V� DOFVRSRUW�� $� OiQ\RNpUW� pV� D]�
DVV]RQ\RNpUW 

$]� HQJHV]WHOĘ� LPDFVRSRUW� KDYRQWD�
HJ\� DONDORPPDO� M|Q� |VV]H� –� iOWDOi�
EDQ�D�6]HQW�$QGUiV�LVNROiEDQ� 

$]� HOP~OW� ��� pYpUW� DGWXQN� KiOiW�
������ GHFHPEHU� ��-L� � |VV]HM|YHWH�
O�QNNRU� 

+iOiW� DGWXQN� %ODQFNHQVWHLQ� *\|UJ\�
SiSDL�NiSOiQ��SOpEiQRV�$W\D�WiPRJD�
WiVipUW��WRYiEEi�D]RNpUW�D]�$W\iNpUW��
DNLN� D]� |VV]HM|YHWHO�QN|Q� KLWEHOL�
NpUGpVHLQNUH� U|YLG� HOĘDGiVDLNNDO�
KR]]iMiUXOWDN�OHONL�–�KLWEpOL�GROJDLQN�
HOPpO\tWpVpKH]�� ËJ\�'U��*D\HU�/iV]�
Oy�� .HOHPHQ� /iV]Oy�� � %DFVD� 'iYLG�
$W\iNQDN� LPiLQNRQ� NHUHV]W�O� IHMH]�
]�N�NL�N|V]|QHW�QNHW� 

$]� � LPDFVRSRUW� WDJMDLQDN� HOPRQGi�
VDLW� WROPiFVRORP�� KRJ\� D]� LPDFVR�
SRUWED�YDOy�EHOpSpV�NHW�PLNpQW�pOWpN�
PHJ�� 

�-� 9DODPL� KLiQ\]RWW� D]� pOHWHPEĘO��
PLUH� UiM|W�
WHP�� KRJ\��
9$/$.,��
KLiQ\]RWW��
DNLW� D]� LPD�
FVRSRUWRQ�
NHUHV]W�O��
PHJWDOiOWDP��
-p]XV� IiMGDO�
PDV� � 6]HQW�

6HEHLQ� NHUHV]W�OL� HQJHV]WHOpV� PiVR�
NpUW� 

�-�/HONL� HUĘW�NDSWDP�D�PiVRNpUW� KR�
]RWW� iOGR]DWRPRQ� �KDYL� �� DONDORP�
NE������yUD�pV�D�KHWHQNpQWL�–�RWWKRQL�
LPiQ��NHUHV]W�O� 

�-�ÈOODQGyDQ�KDOORWWDP�D�KLUGHWpVHN�
EHQ��KRJ\�D]�ÄHQJHV]WHOĘ�LPDFVRSRUW�
N|YHWNH]Ę� |VV]HM|YHWHOH� PLNRU� pV�
KRO�OHV]´��(]�D�NtYiQFVLViJRP�YpJ�O�
EHWHOMHVHGHWW�� LWW� YDJ\RN� D]� LPDN|�
]|VVpJEHQ�pV�KiOiYDO�WDUWR]RP��KRJ\�
D�/pOHN� LGH� LUiQ\tWRWW��(]W�NHUHVWHP��
DPLW�D]�LPDFVRSRUWEDQ�PHJWDOiOWDP� 

-��$�PiVRNpUW�KR]RWW�N|]|V�LPD�OHONL�
EpNpW�DG��+D�YDODNLQ��IL]LNDLODJ�QHP�
WXGRN�VHJtWHQL�� �D]�LPD�HUHMH�PLQGLJ�
PHJKR]]D�D]�HUHGPpQ\W� 

0RUYD�0DULXV 

D�FVRGD��D�PL�VDMiW�V]HPpO\HV�pV�N|�
]|VVpJL�pOHW�QNEHQ�HJ\DUiQW��1H�V]D�
EDGNR]]XQN�� PLQGHQNL� NDSRWW� N|]��
O�QN� YDODPLO\HQ� ÄKiOyW´�� GH� D]W�1H�
N�QN�NHOO�V]HPpO\HVHQ�NLYHWQ�QN��pV�
QHP� D� V]RPV]pGQDN�� YDJ\� YDODNL�
PiVQDN� D� WiYROL� WpUEHQ� pV� LGĘEHQ��
6]iPXQNUD� PRVW� YDQ� LWW� DONDOPDV�

LGĘ��PRVW�YDQ�LWW�D]��GY|VVpJ��eOM�QN�
D� MHOHQEHQ� -� DNL� PDJD� D]� ,VWHQ� -� pV�
KDV]QiOMXN�IHO�D�QpN�QN�V]iQW�LGĘW�pV�
DGRPiQ\W��D�PDJXQN�pV�N|]|VVpJ�QN�
MDYiUD�� ,QJ\HQ� NDSWiWRN�� LQJ\HQ� DG�
MiWRN�� pV� QH� IHOHGM�N� HO�� KRJ\� ,VWHQ�
QHP�FVDN�LUJDOPDV��KDQHP�LJD]ViJRV�
LV��6RNDW�JRQGRONRGRP�D]RQ� -� OiWYD�

D� PRVWDQL� HVHPpQ\HNHW� -�� KRJ\� KD�
HOM|Q� D]� ÒU� LVPpW�� DNNRU� WDOiOQD-H�
KLWHW�D�I|OG|Q��(QJHP�YDMRQ�IHOYHQQH�
YDJ\�RWWKDJ\QD�D�PH]ĘQ"�%t]RP�D]�
LUJDOPiEDQ�� GH� DPL� D]� eQ� GROJRP�
D]W� 1HNHP� NHOO� PHJWHQQHP�� LWW� pV�
PRVW� 

�1��.�� 

6DQFWD�/LWXUJLD 
 

$�V]HQWiOGR]iV�,�� 
 
$�V]HQWiOGR]iV�D�V]HQWPLVH�OHJ�QQH�
SpO\HVHEE� UpV]H�� GH� KRJ\� YDOyEDQ�
D]]i� YiOKDVVRQ�� IHJ\HOPH]HWWVpJ� pV�
UHQGH]HWWVpJ�LV�V]�NVpJHV�D�OHONL�HOĘ�
NpV]�OHW� PHOOHWW�� )RQWRV�� KRJ\� FVDN�
pV� NL]iUyODJ� D]� MiUXOKDW� V]HQWiOGR�
]iVKR]� DNL� D�PHJV]HQWHOĘ� NHJ\HOHP�

iOODSRWiEDQ� YDQ�� 9DJ\LV� HOYpJH]WH�
D]�HKKH]�V]ĦNVpJHV�V]HQWJ\yQiVW� 
$�V]HQWiOGR]iVKR]�HOĘV]|U�LV�IRQWRV��
KRJ\� UHQGH]HWW� VRUEDQ�� YDJ\� VRURN�
EDQ� YRQXOMXQN��$KRO� YDQ� HOpJ� KHO\��
RWW�NHWWHV�VRUED�iOOMXQN�IHO��DNNRU�LV��
KD� FVDN� HJ\� iOGR]WDWy� YDQ�� ,O\HQNRU�
LV� PDUDGMRQ� PHJ� YpJLJ� D� NpW� VRU��
YDJ\LV� D]� iOGR]DWyKR]� pUYH� QH� IHM�
OĘGM�QN� HJ\HV� VRUED�� D]� iOGR]WDWy�
IRJ� HOĘV]|U� D]� HJ\LN�� PDMG� D�PiVLN�
HOp�IRUGXOQL��$UUD�LV�ILJ\HOM�QN��KRJ\�

PLQGNpW� VRUEDQ� QDJ\MiEyO� HJ\HQOĘ�
V]iPEDQ� OHJ\�QN�� N�O|Q|VHQ� LV�� KD�
NHWWHQ� iOGR]WDWQDN�� 7|EE� iOGR]WDWy�
HVHWpQ� SHGLJ� VHPPLNpSSHQ� VH� YiOR�
JDVVXQN��NLQpO�iOGR]]XQN�� 
ÈOGR]iV� HOĘWW� DMiQODWRV�� KRJ\� D�
V]HQWVpJ� YpWHOH� HOĘWW� V]�NVpJHV� WLV]�
WHOHWDGiVW� YpJH]]�QN�� YDJ\LV� PLNRU�
D]� HOĘWW�QN� OpYĘ� iOGR]LN�� YHVV�QN�
NHUHV]WHW�� YDJ\� KDMWVXQN� WpUGHW� YDJ\��
KDMROMXQN�PHJ� pV� tJ\� NpV]�OM�QN� D]�
iOGR]iVUD�� 
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$�PHJIRJDQW� 
pOHW�YpGHOPH 

 
$�0DJ\DU�.DWROLNXV�3�VS|NL�

.RQIHUHQFLD�N|UOHYHOH 
 

$�0DJ\DU�.DWROLNXV�3�VS|�
NL� .RQIHUHQFLD� QRYHPEHU� ��-iQ� NL�
DGRWW��0HJ~MXOiV�D� V]HUHWHWEHQ�FtPĦ�
N|UOHYHOpEHQ� PiU� IRJODONR]RWW� D�
PHJIRJDQW� HPEHUL� pOHW� YpGHOPpQHN�
IRQWRVViJiYDO��D]RQEDQ�D�WpPD�UHQG�
NtY�OL� DNWXDOLWiVD� PLDWW� V]HUHWQpQN�
N�O|Q� LV� KDQJV~O\R]QL� D]� (J\Ki]�
H]]HO� NDSFVRODWRV� iOOiVSRQWMiW�� 3�V�
S|N� HOĘGHLQN� ������ V]HSWHPEHU� ��-
pQ� N|UOHYHOHW� DGWDN� NL�� PLYHO� DNNRU�
WHWWpN� UHQGHOHWLOHJ� OHKHWĘYp�0DJ\DU�
RUV]iJRQ�D�PĦYL�WHUKHVVpJPHJV]DNt�
WiVW��$]�DNNRUL�GRNXPHQWXP�Q\HOYH�
]HWH� UpJLHVQHN� WĦQKHW�� D]RQEDQ� WDU�
WDOPiW� WHNLQWYH� VHPPLW� VHP� YHV]WHWW�
LGĘV]HUĦVpJpEĘO� 

Ä0LHOĘWW� PHJDONRWWDODN�
DQ\iG� PpKpEHQ�� PiU� LVPHUWHOHN��
PLHOĘWW� PHJV]�OHWWpO� YROQD�� PHJ�
V]HQWHOWHOHN´� �-HU������–� ROYDVKDWMXN�
-HUHPLiV�SUyIpWD�N|Q\YpEHQ�� DPHO\�
O\HO� D� V]HQW� V]HU]Ę� D]W� HUĘVtWL� PHJ��
KRJ\� D]� pOHW� QHP� D� V]�OHWpVVHO�� KD�
QHP� D� IRJDQWDWiVVDO� NH]GĘGLN�� $�
.DWROLNXV� (J\Ki]� .DWHNL]PXVD�
������ SRQWMiEDQ� H]� iOO�� Ä$]� HPEHUL�
pOHWHW�IRJDQWDWiVD�SLOODQDWiWyO�IHOWpWH�
OHN�QpON�O�WLV]WHOQL�pV�YpGHQL�NHOO��$]�
HPEHUL� OpQ\� V]HPpO\L� MRJDLW� OpWpQHN�
HOVĘ�SLOODQDWiWyO�IRJYD�HO�NHOO�LVPHU�
QL�� H]HN� N|]p� WDUWR]LN�PLQGHQ� iUWDW�
ODQ� OpQ\� VpUWKHWHWOHQ� MRJD� D]� pOHW�
KH]´� 

$]� pOHW� ,VWHQ� DMiQGpNR]y�
V]HUHWHWpQHN�D�J\�P|OFVH��$]�����-
RV�N|UOHYpOEHQ� tJ\� IRJDOPD]WDN� HOĘ�
GHLQN��Ä$�PL�pOHW�QN�LV��.HGYHV�+t�

YHN�� IRJDQWDWiVXQNNDO� NH]GĘG|WW��
$NNRU� OHKHOWH� ,VWHQ� EHOpQN� D� KDOKD�
WDWODQ�OHONHW��DPHO\HW�D]�Ę�NpSPiViUD�
WHUHPWHWW�� ÈOGRWWDN� OHJ\HQHN� V]�OH�
LQN�� DNLN� MHOHQWNH]pV�QNHW� H� YLOiJUD�
iOGR]DWRV� OpOHNNHO� IRJDGWiN�� ÈOGRWW�
OHJ\HQ� pGHVDQ\iQN�� DNL� JRQGRVDQ�
yYDNRGRWW� PLQGHQ� RO\DQ� OpSpVWĘO��
DPHO\�QHN�QN�RWW�D�V]tYH�DODWW�iUWDO�
PXQNUD�OHKHWHWW�YROQD��pV�pGHVDSiQN�
LV�� DNL� YLJ\i]RWW� DQ\iQNUD� PLPLDW�
WXQN�� gU|PPHO� YiUWDN�� HOĘUH� WDOiO�
JDWWiN� QHP�QNHW�� WDQiFVNR]WiN� PHJ�
QHY�QNHW�� NpV]tWHWWpN� V]iPXQNUD� D�
E|OFVĘW��D�UXKiFVNiNDW��$�PHQQ\EpOL�
$W\D� IL]HVVHQ� QHNLN� H]pUW� D� MyViJX�
NpUW��pV�D�6]Ħ]DQ\D�V]HUHVVH�ĘNHW��PL�
PHJ� N|V]|QM�N� QHNLN�� KRJ\� pOHWEHQ�
WDUWRWWDN�pV�PHJ�QHP�|OWHN�PLQNHW�´� 
 

)iMGDOPDV� IHONLiOWiVNpQW�
KDQJ]LN� IHO� W|EE��PLQW� KDWYDQ� pYYHO�
H]HOĘWWUĘO�D�NpUGpV��Ä+RJ\�PHJ�QHP�
|OWHN� PLQNHW"� +iW� H]� LV� OHKHWVpJHV�
OHWW� YROQD"� >«@� ,VWHQ� D]� HPEHU� WHU�
PpV]HWpEH� ROWRWWD� D� V]�OĘL� V]HUHWH�
WHW«´�� H]pUW� D� PDJ]DW� V]iQGpNRV�
PHJ|OpVH�D]�,VWHQ�iOWDO�DGRWW�W|UYpQ\�
V]HULQW� EĦQ�� 0HJG|EEHQpVVHO� NHOO�
PHJiOODStWDQXQN�� KRJ\� W|EE� KRQIL�
WiUVXQN�KDOW�PHJ�WHUKHVVpJPHJV]DNt�
WiV�N|YHWNH]WpEHQ�D�;;��V]i]DGEDQ��
PLQW� DPHQQ\L� PDJ\DU� HVHWW� HO� D� YL�
OiJKiERU~NEDQ�� 

$� NRUDEHOL� N|UOHYpO� LV� PHJ�
HUĘVtWHWWH�� Ä(OLVPHUM�N�� KRJ\� D� WHU�
KHVVpJ�PHJV]DNtWiViQDN�VRN�My�V]iQ�
GpN~�KtYH�YDQ��QHPFVDN�QiOXQN��KD�
QHP� N�OI|OG|Q� LV� PLQGHQ�WW�� pV� Qp�
PHO\� RUV]iJEDQ� >«@� D� W|UYpQ\� LV�
PHJHQJHGL�D]W��$NLN�SHGLJ�D�WHUKHV�
VpJ�PHJV]DNtWiViW�PHJHQJHGKHWĘQHN�
WDUWMiN��D�W|EEL�N|]W�V]RFLiOLV�RNRNUD��
SO�� D� V]�OĘN� QHKp]� PHJpOKHWpVL� N|�
U�OPpQ\HLUH��ODNiVKLiQ\UD�VWE��KLYDW�
NR]QDN´��$]RQEDQ�D]W�LV�KR]]iWHWWpN��

Ä'H� YLJ\i]]XQN�� .HGYHV� +tYHN��
QHP� V]DEDG� EĦQW� FVHOHNHGQL� D]pUW��
KRJ\� N|QQ\tWV�QN� PDJXQNRQ�� VHP�
URVV]DW� WHQQL�� KRJ\� My� N|YHWNH]]pN�
EHOĘOH�� >«@�$�7HUHPWĘ� QHP� KDJ\MD�
HO� D]RNDW�� DNLN� EHQQH� Et]QDN�� >«@�
ª1H� DJJyGMDWRN� PHJpOKHWpVWHN� PL�
DWW��KRJ\�PLW�HV]WHN�YDJ\�PLW�LV]WRN��
VHP�WHVWHWHN�PLDWW��KRJ\�PLEH�|OW|]�
]HWHN����� +LV]� WXGMD� PHQQ\HL� $W\i�
WRN�� KRJ\� PLQGHUUH� V]�NVpJWHN� YDQ��
7L� NHUHVVpWHN� HOVĘ� VRUEDQ� D]� ,VWHQ�
RUV]iJiW� pV� DQQDN� LJD]ViJiW�� pV� D�
W|EELW� LV�PLQG� KR]]i� NDSMiWRN©� �0W�
����VN��´� 
 

0D�� DPLNRU� D� WiUVDGDORP�
G|QWĘ�W|EEVpJH�D�V]DEDG�|QUHQGHONH�
]pV� PLQGHQHNIHOHWW� YDOy� IRQWRVViJiW�
YDOOMD��QHP�V]DEDG�PHJIHOHGNH]Q�QN�
DUUyO� VHP�� KRJ\� D� WHUKHVVpJPHJV]D�
NtWiV�D]�DQ\D�HJpV]VpJpUH�LV�KDWiVVDO�
YDQ�� $� N|UOHYpO� ~J\� IRJDOPD]��
Ä$PLNRU� D� WHUKHVVpJ� EHN|YHWNH]LN��
DNNRU� D]� HJpV]� DQ\DL� WHVW� iWiOO� D�
PDJ]DW� Q|YHOpVpUH� >«@� D� YpUNHULQ�
JpV�LV�~M�XWDNDW�YHV]��DUUDIHOp��DKRO�D�
V]�OHWHQGĘ�J\HUPHN�YDQ��pV�KD�PRVW�
HOWiYROtWMiN�H]W�D�J\HUPHNHW��KLUWHOHQ�
EUXWiOLVDQ� PHJ]DYDUMiN� D� V]HUYH]HW�
PHJLQGXOW�PĦN|GpVpW��DPL�RO\�PHJ�
Ui]NyGWDWiVW�LGp]�HOĘ�D]�DQ\D�V]HUYH�
]HWpEHQ�� DPHO\HW� QHKH]HQ� KHYHU� NL��
pV� DPHO\QHN� NiURV� Q\RPDL� PDUDG�
QDN´�� (]W� N|YHWLN� D� OpOHNWDQL� KDWi�
VRN��ÄPHUW�D�OHONLLVPHUHW�PHJPR]GXO�
D�V]�OĘNEHQ��N�O|Q|VHQ�D]�DQ\iNEDQ�
>«@�IHOERUXO�D�FVDOiGL�EpNH��pV�DPL�
NpQW� J\DNUDQ� HOĘIRUGXO� D]�� KRJ\� D�
YLOiJUD� M|WW� J\HUPHN� PHJMDYtWMD� D�
URVV]� Ki]DVViJRW�� KDVRQOyNpSSHQ�
EL]RQ\� VRNV]RU�PHJW|UWpQLN�� KRJ\� D�
YLOiJUD� QHP� HQJHGHWW� J\HUPHN� HO�
URQWMD�D�My�Ki]DVViJRW´� 

$� V]RFLiOLV� N|YHWNH]Pp�
Q\HNUĘO� tJ\� tUWDN� EĘ� KDWYDQ� pYYHO�

ÈOGR]QL� Q\HOYUH�� LOOHWYH� Np]UH� OHKHW��
GH�D�Np]EH�iOGR]WDWiV�QLQFV�PLQGHQ�
�WW�PHJHQJHGYH��SO��D�PiWUDYHUHEpO\
-V]HQWN~WL� NHJ\KHO\HQ� QHP� OHKHWVp�
JHV�� VĘW� 6]ORYiNLiEDQ� HJ\iOWDOiQ�
QHP�� +D� Np]EH� V]HUHWQpQN� iOGR]QL��
PiU�H]W�MHOH]YH�MiUXOMXQN�D]�iOGR]WD�
Wy� HOp�� D]D]� MREE� NH]�QNHW� D� EDO� DOi�
WpYH��WUyQXVW�NpV]tWV�QN��1H�Q\~MWVXN�
NL� D� WHQ\HU�QNHW��PHUW� NLQ\~MWRWW� WH�

Q\pUQpO�QDJ\REE�D�YHV]pO\H�� KRJ\�D�
V]HQWRVW\D� D� I|OGUH� HVVHQ�� $�
Ä.ULV]WXV� WHVWH´� V]DYDNUD� ÄÈPHQ´-
QHO� IHOHO�QN��DPL�QDJ\RQ� IRQWRV�KLW�
YDOOiVXQN�� pV� UpV]H� D� V]HQWiOGR]iV�
QDN�� H]pUW� QH� IHOHMWV�N� HO� PRQGDQL��
$NL�Q\HOYUH�V]HUHWQH�iOGR]QL��H]XWiQ�
Q\~MWMD�NL�NLVVp�Q\HOYpW��KRJ\�D]�iO�
GR]WDWy� Ui� WXGMD� KHO\H]QL� D]� (XND�
ULV]WLiW�� $NL� SHGLJ� Np]EH� iOGR]LN��

DPLQW� NH]pEH� NDSWD� D]� (XNDULV]WLiW��
MREE�NH]pYHO�D]RQQDO�PDJiKR]�YHV]L�
D]W�� DPtJ� D]� iOGR]WDWy� HOĘWW� iOO�� pV�
FVDN� H]XWiQ� PHJ\� YLVV]D� D� KHO\pUH��
1HP� V]DEDG� WHKiW� VHP� RGpEE� iOOYD��
YDJ\�D�KHO\�QNUH�PHQYH�PDJXQNKR]�
YHQQL�D]�(XNDULV]WLiW�� 
 
)RO\WDWMXN«  
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H]HOĘWW�� Ä9LDQQH\� 6]HQW� -iQRV� QH�
J\HGLN� J\HUPHNH� YROW� V]�OHLQHN��
>%ROGRJ�$QWRLQH-)UpGpULF@�2]DQDP��
3iUL]V� V]HJpQ\HLQHN� YLOiJL� DSRVWROD�
V]LQWpQ� D� QHJ\HGLN�� +DQV� 0HPOLQJ�
IHVWĘPĦYpV]� KDWRGLN�� >:LOOLDP@�
6KDNHVSHDUH��D�QDJ\�DQJRO�GUiPDtUy�
KDUPDGLN�� >:ROIJDQJ� $PDGHXV@�
0R]DUW�D�KHWHGLN��>-RKDQQ�6HEDVWLDQ@�
%DFK�D�Q\ROFDGLN��>-RVHSK�YRQ@�)UD�
XQKRIHU�� D� QDJ\� IL]LNXV� WL]HGLN��
)UDQNOLQ� %HQMDPLQ� D� WL]HQKDWRGLN��
/R\RODL�6]HQW�,JQiF�D�WL]HQKDUPDGLN�
>«@�J\HUPHNH�YROW�V]�OHLQHN��eV�tJ\�
IRO\WDWKDWQyN�� +D� V]�OHLN� QHP� HQ�
JHGWpN�YROQD�D�YLOiJUD�M|QQL�H]HNHW�D�
QDJ\�HPEHUHNHW��D]�HPEHULVpJQHN�H]�
LJHQ� QDJ\� YHV]WHVpJH� OHWW� YROQD´��
0DMG�tJ\�IRO\WDWMiN��Ä+LiQ\R]QL�IRJ�
QDN� D�PXQNiVNH]HN� LV�� KD� QHP� OHV]�
J\HUPHN� D� FVDOiGEDQ�� NHYpV� OHV]� D�
ILDWDO��pV�VRN�OHV]�D]�|UHJ��pV�D]�|UH�
JHN�HOWDUWiVD�V~O\RVDQ�IRJ�QHKH]HGQL�
D� ILDWDO� QHP]HGpNUH�� >«@�$KRO� W|EE�
D�J\HUPHN��RWW�H]HN�N�O|QE|]Ę�MHOOH�
PĦHN�� pV� tJ\� NLFVLEHQ� D� WiUVDGDORP�
NpSpW�Q\~MWMiN��0HJWDQXOMiN�HJ\PiVW�
VHJtWHQL�� WiPRJDWQL�� HJ\PiV� KLEiLW�
HOYLVHOQL� pV� H]W� D� NpV]VpJHW� D� FVDOi�
GRQ�NtY�O�LV�KDV]QRVtWMiN´� 
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