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Å*\HUPHNNp�OHWW�D]�,VWHQ��
«� 

0L� D]W� JRQGROMXN�� KRJ\� YDQ� HJ\�
,VWHQ�� DNL� YpJWHOHQ�� PLQGHQWXGy��
PLQGHQKDWy�� LJD]ViJRV�� GLFVĞVp�
JHV�� QHP� V]RUXO� Ui� VHQNLUH�� YpJ�
WHOHQ�O� EROGRJ�� $NL� H]HQ� NtY�O�
PpJ� PHJ� LV� WHVWHV�OW�� VĞW� PHJ�
PRVWD� WDQtWYiQ\DL� OiEiW�� 'H� QHP�
tJ\�YDQ��«� 

$� PL� ,VWHQ�QN� EDUODQJEDQ� DNDUW�
V]�OHWQL�� DNDUW� HJ\� WLV]WD-
J\|Q\|UĬ� DQ\iW�� 5iQN� DNDUW� V]R�
UXOQL�� +DUPLQF� pYLJ� DOi]DWRVDQ��
FVHQGEHQ� DNDUW� PDUDGQL�� (J\�WW�
DNDUW� OHQQL� YHO�QN� �QQHSHLQNEHQ��
pV�YHO�QN�DNDUW�VtUQL�IiMGDOPDLQN�

EDQ�� 1HP� YDUi]VSiOFiYDO� M|WW��
KRJ\� PHJV]�QWHVVHQ� PLQGHQ�
V]HQYHGpVW� pV� EDMW�� 9pJWHOHQ�O�
WLV]WHOHWEHQ� WDUWRWWD� V]DEDGVi�
JXQNDW�� PHUW� QHP� IDEDEiNNDO�
DNDUW� MiWV]DQL�� V]HUHWHW�QNHW�
V]RPMD]WD�� 8WROVy� YDFVRUiMiQDN��
|U|N�V]HUHWHWpQHN�WLWNiW�D� OHKH�
WĞ� OHJHJ\V]HUĬEE� V]DYDNUD� pV�
MHOHNUH� Et]WD�� 0HJ� DNDUW� KDOQL�
pUW�QN�V]HUHWHWEĞO��6�IHOWiPDGi�
ViW� VHP� DNDUWD� PHJHOpJHGHWWHQ�
UHQGHOHWLOHJ� NLKLUGHWQL�� $�PL� ,V�
WHQ�QN� DOi]DWRV� ,VWHQ�� «�1HNL� D�
V]HUHWHW�QHP�HJ\�WXODMGRQViJD�D�
VRN�N|]|WW��ĝ�D�V]HUHWHW��«� 

$]� D]� Ğ� OHJQDJ\REE� DMiQGpND��
KRJ\� HOIRJDGMD� D� PL� J\DWUD� V]H�

UHWHW�QNHW�� 1HP� V]tQKi]DW� UHQ�
GH]HWW�� DPLEHQ� HO-
HOJ\|Q\|UN|GLN�� YDJ\� PRQROyJRW��
KDQHP� YDOyGL� pV� YpUHVHQ� NRPRO\�
EHV]pOJHWpVW�NH]GHWW�YHO�QN��« 

*\HUPHNNp� OHWW� D]� ,VWHQ�� pV� PL�
YHQGpJVpJEHQ�YDJ\XQN�QiOD��0LQW�
D�UpJL� MiPERU�iOODWRN��EHOHKHOM�N�
MiV]ROiQDN� KLGHJpW�� 6]HPOpOM�N�
DUFiQDN�UDJ\RJiViW��pV�PHOHJVpJ�
JHO� WHOLN� PHJ� D� V]tY�QN�� .|V]|Q�
M�N�� 1HNHG�� EHWOHKHPL� .LVGHG��
6]�OHWHWOHQ�� DNL� J\HUPHNNp� OHW�
WpO��JD]GDJ��DNL�V]HJpQQ\p�OHWWpO��
pOHW��DNL�KDOiOOi�OHWWpO��.|V]|QM�N��
KRJ\�PLQGHQHNQHN�pOHWH�OHWWpO�µ� 

'U��6]pNHO\�-iQRV�S�VS|N 

.HJ\HOPHNEHQ�*D]GDJ�ÈOGRWW�.DUiFVRQ\�NtYiQXQN�D]� 
HJ\Ki]N|]VpJ�PLQGHQ�WDJMiQDN� 
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$]��QQHSOpV� 

$]� �QQHSOpV� HJ\LGĘV� D]� HPEHUL�
VpJJHO�� KR]]iWDUWR]LN� D]� pOHW�QN�
K|]��$]�HPEHU�D�V]�OHWpVW��D]�pOH�
WpQHN� IRQWRVDEE� HVHPpQ\HLW�� D�
N|]|VVpJ� pOHWpEHQ� HOĘIRU�
GXOy� IRQWRV� SLOODQDWRNDW�
PHJ�QQHSHOWH��$�YDOOiVEDQ�
D]� �QQHS� IRQWRV� V]HUHSHW�
NDSRWW��$]��QQHSHN�KR]WiN�
|VV]H�D�N|]|VVpJHW�� pV� IRU�
PiOWiN�D]W��$�YDOOiVL��QQHS�
D]RQEDQ� W~OPXWDWRWW� D]RQ��
KRJ\�HJ\�HPEHUL�HVHPpQ\�
UH� HPOpNH]]HQHN� FVXSiQ��
D]� �QQHS� HJ\� NDSFVRODWUyO�
V]yO��DPHO\�PRVW�WHOMHVHGLN�
EH�� $]� �QQHSHN� |VV]HNDS�
FVROMiN� D]� ,VWHQW� pV� D� N|�
]|VVpJHW���$]��QQHS��YDOOi�
VL� WHNLQWHWEHQ� HJ\� WDOiONR�
]iVW�MHOHQW�D]�,VWHQQHO�� 

$�NpW�QDJ\��QQHSN|U� 

$� OLWXUJLNXV� pYHW� HJ\Ki]L� pYQHN�
LV� QHYH]]�N�� (QQHN� VRUiQ� -p]XV�
pOHWpQHN�HVHPpQ\HLW�NpW�QDJ\��Q�
QHSN|UEH� IRJODOYD� �QQHSHOM�N�
PHJ�� $� YLOiJW|UWpQHOHP� OHJQD�
J\REE� HVHPpQ\H�� KRJ\� -p]XV� D�
PiVRGLN� LVWHQL� V]HPpO\� pUW�QN�
HPEHUUp� OHWW�� (]W� D]� �QQHSHW� QH�
YH]]�N�NDUiFVRQ\QDN��$]�ė� V]��
OHWpVpYHO� NDSFVRODWRV� HVHPpQ\HN��
pV� KLWLJD]ViJRN� PHJ�QQHSOpVH� D�
NDUiFVRQ\��QQHSN|UEH�WDUWR]LN��$�
PiVLN�QDJ\��QQHSH�D�NHUHV]WpQ\�
VpJQHN�D�K~VYpW��(]HQ�D]��QQHSHQ�
-p]XV� PHJYiOWy� KDOiOiW� pV� IHOWi�
PDGiViW��QQHSHOM�N��(]W�D]��QQH�
SHW� LV� HJ\� �QQHSN|U� YHV]L� N|UEH��
PLQWHJ\�IHONpV]tW�D]�LJD]L��QQHS�
OpVUH�� pV�XWiQD�HOPpO\tWL� D]��QQH�
SHW�� 

-p]XV�V]�OHWpVH 

$� ]VLGy� YDOOiVL� QDSWiU� NE�� ������

pYHW��D�J|U|J|N�D������ROLPSLiW��D�
UyPDLDN� YiURVXN� DODStWiViWyO� D�
�����pYHW�V]iPROWiN��DPLNRU�PHJ�
V]�OHWHWW�-p]XV��+iURP�I|OGUpV]�pV�
NXOW~UD� WDOiONR]iViQiO� È]VLD�� $I�
ULND�pV�(XUySD�IRQWRV�NHUHVNHGHO�
PL� SRQWMiQ�� 3DOHV]WLQiEDQ��%HWOH�
KHP�YiURViEDQ�W|UWpQW�H]�D�V]�OH�
WpV�� DPLNRU� $XJXV]WXV� FViV]iU�

YROW� 5yPiQDN� XUDONRGyMD�� 4XLUL�
QXV]� YROW� 6]tULD� KHO\WDUWyMD�� pV�
+HUyGHV� YROW� 3DOHV]WLQD� NLUiO\D���
7HKiW� HJ\� PHJKDWiUR]RWW� KHO\HQ�
pV� LGĘEHQ� YROW� -p]XV� V]�OHWpVH��
-p]XV� V]�OHWpVpQHN� SRQWRV� GiWX�
PiW� QHP� LVPHUM�N�� $� ��� V]i]DG�
EDQ� HJ\� UyPDL� WXGyV� 'LRQL]LXV�
([LJXXV� V]iPtWRWWD� NL� -p]XV� V]��
OHWpVpQHN�D]�pYpW�� �.E����pYHW� Wp�
YHGHWW��ė�5yPD�DODStWiViQDN����-
LN� pYpEHQ� KDWiUR]WD� PHJ� -p]XV�
V]�OHWpVpW�� $� PRVWDQL� NXWDWiVRN�
V]HULQW�H]�D����-LN�pYpEHQ�W|UWpQ�
KHWHWW� NE�� ����� pYYHO� H]HOĘWW�� $�
NHUHV]WpQ\HN� D� QHJ\HGLN� V]i]DG�
WyO� NH]GWpN� �QQHSHOQL� -p]XV� V]��
OHWpVpW��DPLNRU�YpJHW�pUW�D�NHUHV]�
WpQ\�OG|]pV��'HFHPEHU� ��-H�� SH�
GLJ�HJ\�SRJiQ\��QQHSQHN�D�PHJ�
NHUHV]WHOpVH�� $� QDS� V]�OHWpVpW�
�QQHSHOWpN� D� SRJiQ\RN� H]HQ� D�
QDSRQ�� 

$]�DQJ\DOL��GY|]OHW 

$�V]HQWtUiV�EĘYHQ�V]yO�-p]XV�
V]iUPD]iViUyO��/XNiFV�HYDQJpOLV�
WD��-�DNL�D�SRJiQ\ViJEyO�PHJWpUW�
NHUHV]WpQ\HNQHN�tUWD�D]�HYDQJpOL�
XPRW��-�DUUD�DG�PDJ\DUi]DWRW��
KRJ\�-p]XV�PLO\HQ�pUWHOHPEHQ�
)LD�,VWHQQHN��7DOiQ�FVDN�~J\��

PLQW�PL�YDODPHQQ\LHQ��
DNLNQHN�V]LQWpQ�$W\iQN�D]�
,VWHQ"�1HP��-p]XV�HVHWpEHQ�
W|EEUĘO�YDQ�V]y��$]�,VWHQ�
N�OG|WWH�N|V]|QWL�0iULiW��
DNL�PHJLMHGYH�JRQGRONRGLN�
D�N�O|QOHJHV�PHJV]yOtWi�
VRQ��ÄhGY|]�OpJ\�NHJ\H�
OHPPHO�WHOMHV��«´$]�DQ�
J\DO�tJ\�IRO\WDWWD��Ä1H�IpOM��
0iULD��.HJ\HOPHW�WDOiOWiO�
,VWHQQpO��0pKHGEHQ�IR�
JDQV]��pV�ILDW�V]�OV]��-p]XV�
QDN�IRJRG�KtYQL��1DJ\�OHV]�
ė��D�0DJDVViJEHOLQHN�
)LD�´«´+RJ\DQ�W|UWpQLN�
PHJ�H]��KLV]HQ�IpUILW�QHP�
LVPHUHN"´�$]�DQJ\DO�H]W�
YiODV]ROWD��Ä$�6]HQWOpOHN�
V]iOO�UiG��pV�D�0DJDVViJEHOL�

HUHMH�ERUtW�HO��(]pUW�D�V]�OHWHQGĘ�
V]HQW�LV�,VWHQ�ILD�OHV]«´� 

(]�D]�HJ\V]�O|WW�)L~�D�PiVRGLN�
LVWHQL�V]HPpO\��DNL�OpQ\HJpW�WH�
NLQWYH�D]RQRV�D�YLOiJRW�WHUHPWĘ�
$W\iYDO��ė�D]�$W\D�DNDUDWiEyO�pV�
/HONpQHN�HUHMpYHO�)|OG�QN�HJ\�
EL]RQ\RV�SRQWMiQ��W|UWpQHOP�QN�
PHJKDWiUR]RWW�SLOODQDWiEDQ�6]Ħ]�
0iULiQDN�PLQW�pGHVDQ\iQDN�D�
WHVWpEĘO�HPEHUL�WHVWHW�YHWW�PDJi�
UD��(]W�D]�HVHPpQ\W�QHYH]]�N�
PHJWHVWHV�OpVQHN��(]W��QQHSHOM�N�
NDUiFVRQ\NRU�� 

%HIHMH]Ę�JRQGRODWRN 

(J\� ~MViJtUy� QHPUpJLEHQ� DUUyO�
NpUGH]JHWHWW�� KRJ\�PLW� MHOHQW� QH�
NHP��PLQW� HJ\� NDWROLNXV� SDSQDN��
KRJ\� D]W� OiWRP�� KRJ\� D� NDUi�
FVRQ\EyO� yULiVL� �]OHWHW� FVLQiOWiN��
$�P~OWL� FpJHN�PLQGHQ� pYEHQ� IR�
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PLV]WpULXPiQDN�-�FVDOiGL�PHJ�Q�
QHSOpVpKH]�V]HUHWQpQN�VHJtWVpJHW�

Q\~MWDQL�H]]HO�D�NLV�FLNNHO� 

.$5É&621< 
$�&6$/É'%$1 
���.HUHV]WYHWpV��$]�$W\D��D�)L~��
pV�D�6]HQWOpOHN�QHYpEHQ�-�
ÈPHQ� 

eQHN��0HQQ\EĘO�D]�DQ�
J\DO� OHM|WW� KR]]iWRN��
SiV]WRURN�� SiV]WRURN��
+RJ\�%HWOHKHPEH� VLHWYH�
PHQYpQ�� OiVViWRN�� OiVVi�
WRN�� ,VWHQQHN� )LD�� DNL�
V]�OHWHWW� MiV]ROEDQ�� Mi�
V]ROEDQ�� Ę� OHV]HQ� QpNWHN�
�GY|]tWĘW|N� YDOyEDQ��
YDOyEDQ� 

���(YDQJpOLXP��/XNiFV�
����-� 

Ä$EEDQ� D]� LGĘEHQ�$XJXVWXV� FVi�
V]iU� UHQGHOHWHW�ERFViWRWW�NL��KRJ\�
V]iPOiOMiN�|VV]H�D]�HJpV]�I|OGNH�
UHNVpJHW��(]�D]�HOVĘ�QpSV]iPOiOiV�
4LULQXVQDN�� 6]tULD� KHO\WDUWyMiQDN�
LGHMpEHQ� W|UWpQW�� (OPHQW�PLQGHQ�
NL� D� VDMiW� YiURViED�� KRJ\� I|OMH�
J\H]WHVVH� PDJiW�� -y]VHI� 'iYLG�
Ki]iEyO� pV� QHP]HWVpJpEĘO� V]iU�
PD]RWW��(OPHQW� WHKiW�*DOLOHD�1i�

]iUHW� QHYĦ� YiURViEyO� 'iYLG� Yi�
URViED�� D� M~GHDL� %HWOHKHPEH��
KRJ\�I|OMHJ\H]WHVVH�PDJiW�0iULi�
YDO�� IHOHVpJpYHO�HJ\�WW��DNL�iOGRWW�
iOODSRWEDQ�YROW��0LN|]EHQ�RWW�WDU�
Wy]NRGWDN��HOpUNH]HWW�0iULD�V]�Op�
VpQHN� QDSMD�� 0HJV]�OWH� HOVĘV]��
O|WW� )LiW�� SyO\iED� WDNDUWD�� pV� Mi�
V]ROED� IHNWHWWH��PHUW� QHP� NDSWDN�
KHO\HW�D�V]iOOiVRQ�� 

eQHN��Ï�� J\|Q\|UĦ� V]pS� WLWRN�
]DWRV�pM��eJV]HPĦ�J\HUPHN�FV|SS�
Uy]VDOHYpO�� .LVGHGNpQW� D]� pGHV�
ÒU�� MiV]ROiEDQ� PHJVLPXO�� V]HQW�
.DUiFVRQ\� pMMHO�� Ï� IRJ\KDWDWODQ��
FVRGiODWRV� pM�� +ySHKHO\�� RVW\D��
FV|SS�E~]DNHQ\pU��%HQQH��OiVG�D]�
pGHV�ÒU�WpJHG�V]RPMD]Ä�UiG�ERUXO��
(J\�YLOiJJDO�pU�IHO� 

���(YDQJpOLXP��/XNiFV�����-�� 

�$]RQ�D�YLGpNHQ�SiV]WRURN�WD�
Q\i]WDN�NLQQ�D�V]DEDGEDQ��pV�pM�
V]DND�ĘUL]WpN�D�Q\iMXNDW��(J\�
V]HUUH�FVDN�RWW�iOOW�HOĘWW�N�D]�ÒU�
DQJ\DOD��pV�D]�ÒU�GLFVĘVpJH�EHUD�
J\RJWD�ĘNHW��1H�IpOMHWHN��1DJ\�
|U|PHW�KLUGHWHN�QHNWHN�pV�D]�
HJpV]�QpSQHN��0D�V]�OHWHWW�D]�

hGY|]tWĘ�'iYLG�Yi�
URViEDQ��ė�D�0HVVLiV�pV�
D]�ÒU��(]�D�MHOH��.LVGHGHW�
WDOiOWRN�SyO\iED�WDNDUYD�
pV�MiV]ROED�IHNWHWYH��+LU�
WHOHQ�QDJ\�PHQQ\HL�VHUHJ�
YHWWH�N|U�O�D]�DQJ\DOW��
'LFVpUHWHW�pQHNHOWHN�D]�
,VWHQQHN�� 

eQHN��'LFVĘVpJ�PHQQ\�
EHQ�D]�,VWHQQHN��'LFVĘ�
VpJ�PHQQ\EHQ�D]�,VWHQ�
QHN��$]�DQJ\DOL�VHUHJHN�
YtJDQ�tJ\�pQHNHOQHN��'L�
FVĘVpJ��GLFVĘVpJ�,VWHQ�

QHN��%pNHVVpJ�I|OG|Q�D]�HPEHU�
QHN��%pNHVVpJ�I|OG|Q�D]�HPEHU�
QHN��NLW�D]�LJD]�V]HUHWHW�D�NLV�-p�
]XVKR]�YH]HW��EpNHVVpJ��EpNHVVpJ�
HPEHUQHN� 

���(YDQJpOLXP��/XNiFV������-�� 

�0LXWiQ�D]�DQJ\DORN�YLVV]DWpUWHN�
D� PHQQ\EH�� D� SiV]WRURN� tJ\� Et]�
WDWWiN� HJ\PiVW�� 0HQM�QN� %HWOH�

NR]QL� DNDUMiN� D� EHYpWHO�NHW�� $]�
HPEHUHN� YiViUOiVL� Oi]EDQ� pJQHN��
pV� D� IRJ\DV]WiVEDQ� OiWMiN� D� ERO�
GRJViJXNDW�� $]W� YiODV]ROWDP� QH�
NL�� KRJ\�PLQGHQ� HPEHUEHQ�PHJ-�
YDQ� D� V]HUHWHW� pU]pVH�� (]W� V]HUHW�
QpN� H]HQ� D]� �QQHSHQ� EHWHOMHVtWH�
QL�� +D� WpQ\OHJHVHQ� H]� PRWLYiOMD�
D]�HPEHUW��DNNRU�UHQGEHQ�YDQ��+D�
FVDN� HJ\� N|WHOHVVpJHW� WHOMHVtW� Op�
OHN�QpON�O�� KD� FVDN��]OHWHO� D� V]H�
UHWHWWHO�� KRJ\� pQ� H]W� NDSWDP� WĘOH�
WDYDO\�� DNNRU� QHNHP� LGpQ� LV� KD�
VRQOy� pUWpNĦ� DMiQGpNRW� NHOO� DG�

QRP��KD�XWiOMD�H]W�D]�HJpV]�WRUW~�
UiW�� DNNRU� QHP� pU� D]� HJpV]� VHP�
PLW��'H�PpJ�D�QHP�KtYĘ�LV�YiJ\y�
GLN� YDODPLIpOH� EpNH�� pV� V]HUHWHW�
LUiQW�� pV� H]� PiU� HJ\� OpSpV� D� KLW�
IHOp�� +D� ĘV]LQWpQ� SUyEiOMD� H]W�
PHJWHUHPWHQL�� DNNRU� PiU� N|]HO�
MiU�D�KLW�EHIRJDGiViKR]�� 

$]� ,JH� WHVWWp�� J\|QJHVpJJp� OHWW��
KRJ\� D]� HPEHUHN� W|EEp� QH� IpOMH�
QHN�,VWHQWĘO��Ä1H�IpOMHWHN�´�LVPpW�
OLN� D� SUyIpWiN� pV� -p]XV�� $]� ,JH�
DSUy��NLV]ROJiOWDWRWW�J\HUPHN�OHWW��

PHJIHV]tWHWW� HUĘWOHQ�HPEHU�0iULD�
NDUMiEDQ��� KRJ\� D� V]HUHWHW� RGD-
YLVV]D� iUDPOiVD� iOWDO� N|]|VVpJUH�
OpSMHQ� YHO�QN�� Ä(PPiQXHO´� –
ÄYHO�QN�D]�,VWHQ´�� 

$�NDUiFVRQ\� KLWH� pV� HJ\iOWDOiQ� D�
KLW� QHNHP� HJ\� yULiVL� DMiQGpN��
0HJKDWiUR]]D� D]� pOHWHPHW�� PHJ�
WDOiOWDP� HEEHQ� D]� pOHWHP� pUWHO�
PpW�� EROGRJViJiW�� (]W� NtYiQRP�
PLQGHQNLQHN�� 

%ODQFNHQVWHLQ�*\|UJ\� 
SOpEiQRV 
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.$5È&621<� 

�1$7,9,7$6�'20,1,�� 
GHFHPEHU���� 

 
-p]XV� V]�OHWpVpQHN�SRQWRV�GiWX�
PiW� QHP� WXGMXN�� GH� PLXWiQ� D]�
DULDQL]PXV�� PHO\� HJ\� HUHWQHN�
PR]JDORP�YROW�D]�HOVĘ�pYH]UHG�
EHQ�� WDJDGWD� LVWHQVpJpW�� QpPHO\�
JQRV]WLNXV� V]HNWD� SHGLJ� FVDN� D�
PHJNHUHV]WHONHGpVpWĘO� IRJYD�
WDUWRWWD� ĘW� ,VWHQQHN�� V]�NVpJHV�
QHN� pUH]WpN� HJ\� �QQHS� OpWUHKR�
]iViW�� PHO\� -p]XV� |U|N� LVWHQVp�
JpW�KDQJV~O\R]]D�����-EHQ�D]� ,��
1LFHDL� HJ\HWHPHV� ]VLQDW� � PHJ�
IRJDOPD]WD� .ULV]WXVQDN� D]�
$W\iYDO� YDOy� HJ\OpQ\HJĦVpJpW��
U|YLGGHO� H]XWiQ� SHGLJ� 5yPiEDQ�
OpWUHM|WW� D]� H]W� KDQJV~O\R]y� �Q�
QHS�� D� .DUiFVRQ\�� $]� LGĘSRQW�
D]pUW� OHWW� GHFHPEHU� ����� PHUW� D�
SRJiQ\RN� D� WpOL� QDSpMHJ\HQOĘVpJ�
XWiQ�D�J\Ę]KHWHWOHQ�QDSLVWHQ�V]��
OHWpVpW��QQHSHOWpN��D�QDSRN�KRV]�
V]DEERGQDN��WHKiW�D�IpQ\�OHJ\Ę]WH�
D�V|WpWVpJHW�JRQGRODW�DODSMiQ�� 
 
(]W� DNDUWD� NLV]RUtWDQL� D� NHUHV]�
WpQ\VpJ��DPLNRU�0DO������DODSMiQ�
.ULV]WXVQDN��D]�,JD]ViJ�1DSMiQDN�
|U|N� �D]� $W\iWyO� V]�OHWHWW� D]� LGĘ�

NH]GHWH� HOĘWW�� pV� I|OGL� V]�OHWpVpW�
�QQHSOL�� ,VWHQ�HPEHUUp� OHWW�.ULV]�
WXVEDQ�� KRJ\�PL� ,VWHQ� J\HUPHNHL�
OHKHVV�QN� iOWDOD�� H]� D]� ~J\QHYH�
]HWW� V]HQW� FVHUH�� DPHO\� WXODMGRQ�
NpSSHQ�PiU�D�PHJYiOWiV�NH]GHWH� 
.DUiFVRQ\QDN�KiURP�PLVpMH�YDQ��
pMIpOL� PLVH� �PLVVD� LQ� QRFWH�� HQ�

QHN�V]LPEyOXPD��-p]XV�|U|N�V]��
OHWpVH� D]� $W\iWyO� DQ\D� QpON�O��
KDMQDOL� PLVH�–� SiV]WRURN�PLVpMH�
�PLVVD�LQ�DXURUD��–�-p]XV�NHJ\HO�
PL� V]�OHWpVH� D� KtYHN� OHONpEHQ� pV�
�QQHSL�PLVH��PLVVD�LQ�GLH���PHO\�
D� W|UWpQHOPL� V]�OHWpVW� �QQHSOL�
DQ\iWyO�I|OGL�DSD�QpON�O� 
 
$�KiURP�PLVH�%HWOHKHPEĘO�V]iU�
PD]LN�� 2WW� XJ\DQLV� D� V]RNiV� D]�
YROW�� KRJ\� %HWOHKHPEĘO� -HUX]Vi�
OHPEH� ]DUiQGRNROQDN� NDUiFVRQ\�
�QQHSpQ�� $]� �QQHSHQ� %HWOHKHP�

EHQ�PLVp]WHN�pMV]DND��-HUX]ViOHP�
IHOp�~WN|]EHQ�YROW�D�KDMQDOL�PLVH��
PDMG� -HUX]ViOHP� YiURViEDQ� D]�
�QQHSL�PLVH� 
 
(QQHN�PLQWiMiUD�5yPiEDQ�D�SiSD�
LV�D�6DQWD�0DULD�0DJJLRUH�ED]LOL�
NiEDQ� YpJH]WH� D]� pMIpOL� PLVpW�
�PHUW�RWW�YROW�D�EHWOHKHPL�MiV]RO�
HUHNO\pMH��� ~WN|]EHQ� D� 6]HQW�
$QDV]Wi]LD� WHPSORPEDQ� D� KDM�
QDOLW�pV�D�6]W��3pWHU�ED]LOLNiEDQ�
D]� �QQHSL� PLVpW� PRQGWD� HO�� $�
SiSiWyO�YHWWpN� iW� D�KiURP�PLVH�
V]RNiViW�D�W|EEL�SDSRN�LV�� 
eUGHNHVVpJ�� KRJ\� .DUiFVRQ\�
QDSMiQ� PLQGHQ� PLVpEHQ� D� +L�
V]HNHJ\� DODWW� WpUGKDMWiV� YDQ� D�
ÄPHJWHVWHV�OW«´�V]DYDNUD�� 
 
.DUiFVRQ\� Q\ROFDGiEDQ� �QQH�
SHOM�N��GHF�����–�iQ�6]W��,VWYiQ�
HOVĘ�YpUWDQ~W�����–�pQ�6]W��-i�

QRV� DSRVWROW� pV� HYDQJpOLVWiW�����
–� iQ� D]�$SUyV]HQWHNHW��(]HN�D]�
�QQHSHN� UpJHEELHN�� PLQW� .DUi�
FVRQ\�� GH� V]HPpO\�NEHQ� D� YpUWD�
Q~N�� D� V]�]HN� �6]W�� -iQRV�� pV� D�
J\HUPHNHN�KyGROQDN� D]� ~MV]�O|WW�
0HVVLiV�HOĘWW�� 
 
$� YpUWDQ~ViJ� KiURP� IDMWiMiW� LV�
MHOHQWLN�� DNDUDWWDO� pV� WpQ\OHJHVHQ�
�6]W�� ,VWYiQ��� DNDUDWWDO�� GH� QHP�
WpQ\OHJHVHQ� �6]W�� -iQRV��� pV� QHP�
DNDUDWWDO�� GH� WpQ\OHJHVHQ�
�$SUyV]HQWHN��� $PLNRU� NDUi�

KHPEH�� +DGG� OiVVXN� D� W|UWpQWH�
NHW�� DPLNHW� D]�ÒU� KtU�O� DGRWW� QH�
N�QN�� 2GDVLHWWHN�� pV� PHJWDOiOWiN�
0iULiW�� -y]VHIHW� pV� D� MiV]ROEDQ�
IHNYĘ� NLVGHGHW�� 0LXWiQ� OiWWiN��
HOKtUHV]WHOWpN� D]W� LV�� DPLW� PiU�
HOĘEE� PHJWXGWDN� D� J\HUPHNUĘO��
0iULD�SHGLJ� V]tYpEH�YpVWH� D� V]D�
YDLNDW�� pV� HO-HOJRQGRONRGRWW� UDM�
WXN�� $� SiV]WRURN� D]XWiQ� KD]DpU�
WHN�� GLFVpUWpN� pV� PDJDV]WDOWiN�
,VWHQW�PLQGD]pUW�� DPLW� ~J\� OiWWDN�

pV�KDOORWWDN��DKRJ\�D]�DQJ\DO�HOĘ�
UH�HOPRQGWD�QHNLN�� 

eQHN�� )HO� QDJ\� |U|PUH�� PD�
V]�OHWHWW�� DNL�XWiQ� D� I|OG� HSHGHWW��
0iULD� NDUMiQ� pJL� D� OpQ\�� LVWHQL�
.LVGHG� V]Ħ]QHN� |OpQ�� (J\V]HUĦ�
SiV]WRU�� M|MM� N|]HOHEE��1p]G� D� WH�
pGHV�,VWHQHGHW� 

1HP� UDJ\RJy� IpQ\� N|]W� Q\XJR�
V]LN�� EiUVRQ\RV� iJ\D� QLQFV� QHNL�
LWW�� &VDN� H]� D� V]DOPD� NROGXVL�

KHO\�� Ui� PHOHJHW� D� PDUKD� OHKHO��
(J\V]HUĦ� SiV]WRU� WpUGHGHQ� iOOM��
0HUW�H]�D]�pJL�V�I|OGL�NLUiO\� 

��� 0HJHPOpNH]pV�� 7iYROOpYĘ�
FVDOiGWDJRNUyO�� LVPHUĘV|NUĘO�� HO�
KXQ\W�KR]]iWDUWR]yNUyO� 

��� -yNtYiQViJRN�� � �$�FVDOiGWD�
JRN� NHJ\HOPHNEHQ� JD]GDJ�� ERO�
GRJ�� iOGRWW� �QQHSHNHW� NtYiQQDN�
HJ\PiVQDN��PDMG�PHJDMiQGpNR]�
]iN�HJ\PiVW� 
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%HWOHKHP 
iOOtWiV 

5pJHEEHQ� D]� DGYHQWL� YDViUQDSR�
NRQ�PLQGHQ�PLVH�XWiQ�PHJQp]W�N�
D�%HWOHKHPHW��eUGHNHV�YROW��VRNDW�
Qp]W�N�� MiWV]RWWXQN� EHQQH�� *\H�
UHNNpQW�tJ\�U|J]�OW�-p]XV�V]�OHWp�
VH�� 0iULD� D� MiV]RO� PHOOHWW�� D� Ki�
URP�NLUiO\��DPLQW� WDUWMiN�D]�DMiQ�
GpNRNDW�� D� SiV]WRURN� D� MXKRNNDO��

1HP�VRNDW�JRQGRONR]�
WDP� D]RQ�� KRJ\� KRJ\�
NHU�OW�RGD��0pJLV�PLQ�
GHQ� pYEHQ� RWW� YROW��
Ä%L]WRV� D]� DQJ\DORN�
KR]WiN�´� 

,GpQ� M|WW� D� IHONpUpV��
KRJ\� VHJtWVHN� PLQW� D]�
HJ\Ki]N|]VpJ� ILDWDO�
WDJMD�� .LFVLW� YiUDWODQ�
YROW� XJ\DQ�� GH� ~J\�

G|Q�
W|WWHP�� HOPH�
J\HN�� 0HJG|E�
EHQWHWW�� KRJ\�
KiQ\DQ� YDQQDN��
$� NLV� NH]HN� D�
IDUDNiVW� pStWHW�
WpN�� PtJ� D� IHO�
QĘWWHN� D� %HWOH�
KHP� IHGHOpW�
WiNROWiN�� 0LQ�
GHQNL� RGDIL�
J\HOW�D�PiVLNUD��

pV� RWW� VHJtWHWW�� DKRO� WXGRWW�� 1RKD�
KLGHJ� YROW�� D]� LGĘ� KDPDU� HOU|S�
SHQW� D� My� KDQJXODW� PLDWW��0XQND�
N|]EHQL� V]�QHWHNEHQ� IRUUy� WHD��
V�WL�� IRUUDOW� ERU� YiUW� D� VHJpGNH�
]ĘNUH�� $� YpJpQ� 'iYLG� DW\D� pV�
.ULVWyI�D�NLVHEEHNQHN�NDODQGW~UiW�
WDUWRWW�D�WHPSORPWRURQ\ED��-|YĘUH�
EL]WRV�� KRJ\� HOM|Y|N�� pV� ~MUD�
ÄDQJ\DO´�OHV]HN� 

'ODXFK\�0LNVD 

Ä(J\VpJEHQ� 
(J\PiVpUW´ 
�6]HQW�0iUWRQ� 

.DUiFVRQ\L 
V�WHPpQ\DGR�
PiQ\R]iV 

6]HQW�0iUWRQ�V]pS�LPiMiQDN�UpV]�
OHWH� NLIHMH]L� D� NHUHV]WpQ\� N|]|V�
VpJ� pOHWpQHN� OpQ\HJpW�� PLV]HULQW�
HJ\VpJEHQ�NHOO�OHQQ�QN�–�HJ\Pi�
VpUW��$�N|]|VVpJ�LO\HQ�MHOOHJĦ�pOH�
WpQHN� QDJ\� HUHMH� OHKHW�� 9DQQDN�
LGĘV]DNRN�� DPLNRU� PLQGH]� N�O|�
Q|V� HUĘYHO� WDSDV]WDOKDWy� PHJ�� H]�

D]�LGĘ�D�NDUiFVRQ\��(J\Ki]N|]Vp�
J�QNEHQ� KRVV]~� LGĘ� yWD� PLQGHQ�
GHFHPEHU� ��-pQ� GpOEHQ� V�WH�
PpQ\W� NDSQDN� PLQGD]RN�� DNLN�
QHP�YDJ\�FVDN�QDJ\�iOGR]DW�iUiQ�
MXWKDWQDN� D� NDUiFVRQ\L� GHVV]HUW�
KH]�� (]� D� V]pS� DMiQGpN� KtYHLQN�
QDJ\OHONĦ� DGRPiQ\DLEyO� YDOyVXO�
KDW�FVDN�PHJ�� 

6]HUHWHWWHO� NpUM�N� LGpQ� LV�� KRJ\�
DNLN� PHJWHKHWLN�� D� NDUiFVRQ\L�
V�WHPpQ\� NpV]tWpVHNRU�� D� V]iQW�
PHQQ\LVpJHW� HJpV]tWVpN� NL� HJ\�
NLFVLYHO��PDMG�H]W�KR]]iN�HO�D�SOp�
EiQLD� KLWWDQWHUPpEH�� (QQHN� LGHMH�
GHFHPEHU� ���� NHGG�� GpOHOĘWW� ��-

��� yUD�
N|]|WW�� $�
.DQRQRN�
XWFDL� ]|OG�
NDSX�
Q\LWYD�
OHV]�� YiU�
MXN� NHG�
YHV� WHVW�

YpUHLQNHW�� $� V�WHPpQ\HNHW� PpJ�
D]QDS� NRUD� GpOXWiQ� RV]WMXN� V]pW�
KHO\L�UiV]RUXOyLQN�N|]W�� 

6]HUHWHWWHO�NtYiQYD�iOGRWW��QQHSHW�
D� V]HQWHQGUHL� NDULWiV]� N|]|VVpJ�
QHYpEHQ� 

.tYpV�=ROWiQ�� 

FVRQ\� Q\ROFDGiEDQ� YDQ� YDViUQDS��
D]�D�6]HQW� &VDOiG� �QQHSH� D�;,;��
V]i]DG� yWD�� KRJ\� SpOGiW� iOOtWVRQ� D�
NHUHV]WpQ\�FVDOiGRN�HOp� 
 
-DQXiU� �� –� MpQ�IHMH]ĘGLN�EH�.D�
UiFVRQ\�Q\ROFDGD��H]�D]�~Q��.LVND�

UiFVRQ\��� MHOHQOHJ� 0iULD� LVWHQ�
DQ\DViJiQDN��QQHSH��GH� HJ\EHQ�
.ULV]WXV� N|U�OPHWpONHGpVH�� -p]XV�
QpYQDSMD� �HNNRU� NDSWD� D� QHYpW���
OHJ~MDEEDQ� SHGLJ� QHP]HWN|]L� Ep�
NHQDS�� $� Q\ROFDG� HOVĘVRUEDQ� DUUD�
YDOy�� KRJ\� PHJiOOMXQN� D]� �QQHS�

WLWNiQiO�� HOPpO\HGM�QN� EHQQH�� GH�
WXODMGRQNpSSHQ� D]� |U|NNpYDOyViJ�
HONH]GpVpW�LV�MHOHQWL��PLQWKD�D]�LGĘ�
iOOQD�D]�|U|N�MHOHQEHQ� 
 

)RUUiV��.RYiFV�(UYLQ�*HOOpUW� 
OLWXUJLNXV�MHJ\]HWH 
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ÔM�V]ROJiODWWHYĞ�
D]�iOGR]WDWyN�

VRUiEDQ 

1RYHPEHU���-pQ�%ODQFNHQVWHLQ�
*\|UJ\�SOpEiQRV�D]�iOGR]WDWyN�
VRUiED�LNWDWWD�0DULN�*HUJHO\W� 

$]� �QQHSpO\HV� V]HQWPLVpEHQ� D]�
~M�iOGR]WDWy�IRJDGDOPDW�WHWW��PDMG�
*\|UJ\� DW\D� iWDGWD� D]� iOGR]WDWyL�
LJD]ROYiQ\W�� ËJ\� WRYiEE� EĘY�OW� D�
SOpEiQLDL�iOGR]WDWyN�OpWV]iPD�LP�
PiURQ���-UH� 

0DULN�*HUJHO\�����-EHQ�V]�OHWHWW�
%XGDSHVWHQ�� $� 6]HQWHQGUHL� )H�
UHQFHV� *LPQi]LXPEDQ� pUHWWVpJL�
]HWW��PDMG�D�%XGDSHVWL�7DQiUNpS�
]Ę� )ĘLVNROiQ� V]HU]HWW� GLSORPiW��
)HOHVpJpYHO��0DULNQp�3XOND�0DO�
JRU]DWD�� 0DJJLH-YHO� ����-EHQ�
N|OW|]WHN� 6]HQWHQGUpUH��  +iURP�
J\HUPHN�pGHVDSMD��9LNWyULD��0LN�
OyV� pV� 0iUWD�� .|OW|]pV�N� XWiQ�
DNWtYDQ� EHNDSFVROyGWDN� D� SOpEi�
QLDL�N|]|VVpJEH��$�SOpEiQLDL�NpS�
YLVHOĘWHVW�OHW� WDJMD�� ����-EDQ� D�
6]HQWVpJLPiGiV� ,VNROiMD� HJ\LN�

HOĘDGyMD� LV� YROW�� (J\Ki]PHJ\HL�
V]LQWHQ� LV� W|EE� IHODGDWRW� YiOODO��
0DJ\DU� .DWROLNXV� .DUL]PDWLNXV�
PHJ~MXOiV�16=%� �1HP]HWL�6]RO�
JiOy�%L]RWWViJ�� WDJMD�pV�D�)ĘHJ\�
Ki]PHJ\H� 3DV]WRUiOLV� LURGiMiQDN�
PLVV]LyV� UHIHUHQVH�� ����� yWD� D�
1(.� WLWNiUViJ� PXQNDWiUVD�� SUR�
MHNWYH]HWĘ�� 0LYHO� D� 1(.�
�1HP]HWN|]L� (XFKDULV]WLNXV�
.RQJUHVV]XV�� WLWNiUViJ� IHODGDWD�
D ����-DV� (XFKDULV]WLNXV� .RQJ�
UHVV]XV� PHJV]HUYH]pVH�� H]pUW� D�
PLVV]LyV� N�OG|WWHNNHO� HJ\�WW� D�
OHONL� HOĘNpV]�OHWHW� LV� VHJtWL� D]�
(J\Ki]N|]VpJEHQ��$]�(PPiQXHO�
N|]|VVpJ�WDJMD�� 

$]�iOGR]WDWiVUyO�Ę�PDJD�tJ\�tU� 

Ä(JpV]� pOHWHP� VRUiQ� N�O|QOHJHV�
NHJ\HOHPQHN� pOWHP� PHJ� D]� (XF�
KDULV]WLiYDO� YDOy� NDSFVRODWRPDW��
H]� NHJ\HOHP�� QHP� pUGHP��0LQGLJ�
LV� IRQWRV� YROW� V]iPRPUD� D� V]HQW�
PLVH� pV� D]� DGRUiFLyEDQ� HOW|OW|WW�
LGĘ��H]HN�D�NHJ\HOHP�IRUUiVDL��$]�
(XFKDULV]WLD� YDOyEDQ� FV~FV� pV�
IRUUiV��0LQpO�W|EEHW�MiUXQN�D�IRU�
UiVKR]�� DQQiO� IULVVHEEHN� WXGXQN�
PDUDGQL� D� OHONL� pOHW�QNEHQ�� (]�
PLQG� JRQGYLVHOpV� pV� NHJ\HOHP��
2O\DQ� My�� KRJ\� V]iPXQNUD� H]HN�
LO\HQ� N|QQ\HQ� HOpUKHWĘ� IRUUiVRN��
9DQQDN� KHO\HN� D� YLOiJEDQ� �PpJ�
(XUySiEDQ� LV�� DKRO��
PiU�  YDViUQDSL� NDWROLNXV� PLVH�
VHP�EL]WRV��KRJ\�YDQ�D�YiURVEDQ��
1RUYpJLiEDQ� HJ\V]HU� ��� NP-UH�
YROW� D� OHJN|]HOHEEL� NDWROLNXV�
WHPSORP«$PLNRU� *\|UJ\� DW\D�
PHJNpUGH]WH� V]HUHWQpN-H� UpV]W�
YHQQL� D]� iOGR]WDWiV� V]ROJiODWi�

EDQ�� LJHQW� PRQGWDP� GH� QDJ\RQ�
L]JXOWDP�� 6]HUHQFVpUH� YROW� HJ\�
N|WHOH]Ę�NpS]pV�D�)ĘHJ\Ki]PHJ\H�
V]HUYH]pVpEHQ�� pV� H]� VRNDW� VHJt�
WHWW��$�OHJQDJ\REE�NLKtYiV�D]�YROW��
KRJ\� D]� pU]HOPHN� QH� UDJDGMDQDN�
HO��*RQGROMXQN�FVDN�EHOH��D�YLOiJ�
WHUHPWĘMH� RWW� MHOHQ� YDQ� D]� RVW\i�
EDQ��.ULV]WXV�HQQ\LUH�DOi]DWRV��pV�
NLV]ROJiOWDWMD� QHN�QN� PDJiW�� .L�
YDJ\RN�pQ��KRJ\�HEEHQ�D�PLV]WpUL�
XPEDQ� UpV]W� YHJ\HN"� 0pOWDWODQ�
V]ROJD��GH�KD�D�0HVWHUWĘO�NHOO�WD�
QXOQXQN�� DNNRU� D]� DOi]DWRW� LV� WD�
QXOQL�NHOO��6RNV]RU�³NLDEiO�PpJ�D�
OHONHP� QpPiQ´�� DPLNRU� IHOPXWD�
WRP� .ULV]WXV� WHVWpW� pV� D]W� PRQ�
GRP�� ³.ULV]WXV� WHVWH�´�� ³.LDEiO�
QpPiQ� D� OHONHP´�� )LJ\HOM�� (]�
WpQ\OHJ�.ULV]WXV�WHVWH��)HOIRJWDG"�
ÈWpOHG"� 7XGRG��PLW� MHOHQW� H]"�(]�
³$��SLOODQDW��D�OHJIRQWRVDEE�UpV]��
KDPDURVDQ� HJ\HV�OV]� .ULV]WXV�
WHVWpYHO��pV�FVDN�tJ\�PHJ\�WRYiEE��
D]WiQ� HJ\� KDONDEE� V]HOtG� KDQJ�
EpNpUH�LQW��+D�pQ�NLV]ROJiOWDWWDP�
PDJDP� QHNLN�� WH� PLO\HQ� MRJRQ�
IRUPiOV]� HJ\iOWDOiQ� YpOHPpQ\W�
UyOXN"�ėN�D]�pQ�V]HUHWHWW�J\HUPH�
NHLP�� DNLpUW� D]� pOHWHPHW� DGWDP��
YpJWHOHQ�O� V]HUHWHP�ĘNHW�� V]HUHVG�
WH�LV�ĘNHW� 

1RV��LO\HQ�pOPpQ\�D]�iOGR]WDWiV«�
eV�H]�PpJ�FVDN�D�NH]GHW� Ä 

,PiGNR]]XQN�iOGR]WDWyLQNpUW��
DNLN�D�SOpEiQLiQ�V]ROJiODWRW�WHOMH�
VtWHQHN��N�O|Q|VNpSSHQ�D]�~M�
V]ROJiODWWHYĘpUW��KRJ\�PLQGLJ�
iOGR]DWRV�OpOHNNHO�WXGMD�VHJtWHQL�

OLWXUJLiLQNDW� 

(J\Ki]N|]VpJL� 
WiERU 

$�WiERU�LGĘSRQWMD�  
������M~OLXV��-�� 

0HJKtYRWW�HOĘDGy�  
0RKRV�*iERU�S�VS|N�DW\D 

3URJUDPRN� (OĘDGiVRN�� NLVFVR�
SRUWRV�PHJRV]WiVRN��WDQ~ViJWpWHO��
pMV]DNDL� V]HQWVpJLPiGiV�� 0iWUD�
YHUHEpO\-6]HQWN~W� MiWpNRV�PHJLV�
PHUWHWpVH�� NLUiQGXOiV� �6]HQW�
/iV]Oy� KDVDGpN�� %DUiWODNiVRN���
VSRUW� SURJUDPRN� �IRFL�� PpWD���
LVPHUNHGpV�� J\HUHNIRJODONR]i�

VRN��$�MHOHQWNH]pV�D�WiERUUD�MDQX�
iU��-��-LJ�OHKHWVpJHV� 

7RYiEEL�LQIRUPiFLyN� 

%DUQiQp�9DUJD�$QLWD 
0RELO� ��������������� 

(PDLO� YDUJDQLWD#KRWPDLO�FRP 
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0HQWRYLFV�eYD�� 

0LyWD�YDQ� 
FVLOODJ�D� 

NDUiFVRQ\IiN� 
FV~FViQ"  

   �(J\V]HU��UpJHV-UpJHQ��HJ\�WHOLKRO�
GDV�GHFHPEHUL�pMV]DNiQ��DPLNRU�PLO�
OLyQ\L�FVLOODJ� UDJ\RJRWW�D]�pJHQ��Qp�
KiQ\� HJpV]HQ� DSUy� NLV� FVLOODJRFVND�
SDMNRVDQ� MiWV]DGR]RWW� D]� |UHJ� +ROG�
PHOOHWW� 

    �5HPHN�O�pUH]WpN�PDJXNDW��+XQ�
FXWNRGWDN�� YLKiQFROWDN�� FVLQWDODQ�
NRGWDN� �$GGLJ-DGGLJ� URVV]DONRGWDN��
DPtJ� D]� HJ\LN� NLV� FVLOODJRW� YDODPH�
O\LN�WiUVD�YpOHWOHQ�O�DODSRVDQ�ROGDOED�
O|NWH�� 
    �–�%RFViQDW��QHP�YROW�V]iQGpNRV��
–�PHQWHJHWĘ]|WW�D�NLV�URVV]DViJ�� 

    �–�6HJtWVpJ��.DSMRQ�HO� YDODNL��–�
NLiOWRWWD� LMHGWHQ�D�V]HJpQ\�SyUXO�MiUW�
FVLOODJRFVND�� 'H� VDMQRV� PiU� VHQNL�
VHP�WXGRWW�XWiQD�Q\~OQL� �(OYHV]tWHWWH�
D]�HJ\HQV~O\iW��pV�HONH]GHWW�]XKDQQL�
OHIHOp�� =XKDQW�� ]XKDQW� HJ\HQHVHQ� D�
)|OG� IHOp�� $� WiUVDL� HJ\UH� WiYRODEE�
NHU�OWHN� WĘOH�� ė� SHGLJ� UHWWHQHWHVHQ�
IpOW��PHUW�LO\HQ�PpJ�VRKD�VHP�W|UWpQW�
YHOH� 
    � /HKHW-H�PpJ� DQQiO� LV� URVV]DEE��
KRJ\� OHSRWW\DQW�� pV� HOYHV]tWHWWH� D�
WiUVDLW" 

    �+RVV]~�LGHLJ�FVDN�]XKDQW��]XKDQW�
OHIHOp��iP�HJ\V]HU�FVDN�YDODPL�pUGH�
NHV� GRORJ� W|UWpQW��0LQWKD� YDODNL� NL�
Q\~MWRWWD� YROQD� pUWH� D� NDUMiW�� (J\�
HQ\KpQ�V]~UyV��]|OG�YDODPL�DOiQ\~OW��
pV� HONDSWD� 
$� NLV� FVLOODJRFVNiQDN� IRJDOPD� VHP�
YROW� UyOD�� KRJ\� PL� W|UWpQW" 
    �eSSHQ�HJ\�IHQ\YHV�HUGĘEH�SRW\�
W\DQW�OH��$]�HQ\KpQ�V]~UyV�]|OG�YDOD�
PL�SHGLJ�HJ\�KDWDOPDVUD�QĘWW�IHQ\Ę�
ID� YROW� 
    �–�1HP�WXGRP��KRJ\�NL�YDJ\��GH�
NpUOHN�� VHJtWV� QHNHP�� KRJ\� YLVV]D�
WXGMDN�PHQQL�D�EDUiWDLP�N|]p��–�N|�
Q\|UJ|WW�D�NLV�FVLOODJRFVND��pV�RO\DQ�
NHGYHVHQ� PRVRO\JRWW�� DPHQQ\LUH�
FVDN� WXGRWW� D� W|UWpQWHN� XWiQ� 
    �–�eQ�YDJ\RN�D]�HUGĘ�OHJ|UHJHEE�

IHQ\ĘIiMD� –� UHFVHJWH� NHGYHVHQ� D]�
|UHJ�IHQ\Ę��0iU�QDJ\RQ�VRN�PLQGHQW�
PHJpUWHP�� eYWL]HGHN� yWD� FVRGiOODN�
EHQQHWHNHW��KRJ\�WpOHQ�–�Q\iURQ�PL�
O\HQ� UDJ\RJyDQ�� IpQ\HVHQ� W�QG|N|O�
W|N�RWW�D]�pJEROWRQ��6]yYDO�VRN�PLQ�
GHQW� PHJpUWHP�� GH� LO\HQ� PpJ� VRKD�
VHP� W|UWpQW� YHOHP�� KRJ\� HJ\LNĘW|N�
D]�|OHPEH�SRWW\DQW�YROQD��'H�KD�PiU�
tJ\� HVHWW�� QDJ\RQ� V]tYHVHQ� PHJSUy�
EiORN�QHNHG�VHJtWHQL��KRJ\�YLVV]DNH�
U�OM� D]� pJEROWUD� 
    �–�(OĘUH�LV�QDJ\RQ�N|V]|Q|P�QH�
NHG�� NHGYHV� IHQ\Ę�� –� KiOiONRGRWW� D�
NLV� FVLOODJ� 
    �–�0pJ�QH�N|V]|QM� VHPPLW� VHP��

0HJWHV]HN�PLQGHQ�WĘOHP�WHOKHWĘW��GH�
EL]WRVDW�QHP� tJpUKHWHN��–�PRUPRJWD�
NHGYHVHQ� D� IHQ\ĘID� 
    �.|]pSVĘ�iJDL�HJ\LNpYHO�PHJIRJWD�
D�NLV�FVLOODJRFVNiW��pV�My�QDJ\�OHQG��
OHWHW�YHWW«�$�NLV�FVLOODJ�V]iOOW��V]iOOW�
HJ\�LGHLJ�IHOIHOp��PDMG�OHODVVXOW«�pV�
YLVV]DSRWW\DQW�D�IHQ\Ę�iJDL�N|]p� �$�
YpQ� IHQ\Ę� PpJ� My� QpKiQ\� NtVpUOHWHW�
WHWW�� KRJ\� YLVV]DKDMtWVD� D� SyUXO� MiUW�
FVLOODJRFVNiW�� GH� VDMQRV� QHP� MiUW� VL�
NHUUHO� 
    �–�/iWRG��WH�iUYD�NLV�FVLOODJRFVND��
QHP� WXGRN� UDMWDG� VHJtWHQL�� $QQ\LW�
D]RQEDQ� PHJWHKHWHN�� KRJ\� IHO�OWHW�
OHN� D� OHJPDJDVDEE� iJDP� KHJ\pUH��
~J\� WDOiQ� HJ\� NLFVLW� N|]HOHEE� OHV]HO�
D�EDUiWDLGKR]� 

    �–�-yO�YDQ�–�V]yOW�E~VODNRGYD�D�NLV�
FVLOODJRFVND� �–�0LQGHQHVHWUH�N|V]|�
Q|P�� KRJ\� PHJSUyEiOWiO� VHJtWH�
QL�    �$]�|UHJ�IHQ\Ę�SHGLJ�J\HQJp�
GHQ� PHJIRJWD�� pV� IHOWHWWH� D� FV~FVi�
UD� �$�NLV�FVLOODJRFVND�HJ\�LGHLJ�E~V�
ODNRGRWW��PDMG� ODVVDQ� EHOHW|UĘG|WW� D�
VRUViED�� pV� HONH]GHWW� XJ\DQRO\DQ�
IpQ\HVHQ��V]LNUi]yDQ�YLOiJtWDQL��PLQW�

RWW� IHQQ�� D]� pJEROWRQ« 
    �$PLNRU�D]�pJEĘO�D�WiUVDL�PHJSLO�
ODQWRWWiN�� KRJ\� PLO\HQ� FVRGiODWRVDQ�
PXWDW� D� NLV� FVLOODJRFVND� RWW� OHQW� D�
KDYDV�WiMRQ��D�KDWDOPDV�IHQ\ĘID�FV~�
FViQ�� Q\RPEDQ� LULJ\NHGQL� NH]GWHN�
Ui� 

    �–�1p]]pWHN�FVDN��PLO\HQ�MyO�IHVW�D�
PL�NLV�EDUiWXQN�RWW��D]RQ�D�V]pS��]|OG�
IHQ\ĘIiQ��0HQQ\LYHO� MREE� KHO\H� OH�
KHW� RWW� QHNL��PLQW� LWW� QHN�QN�� 7DOiQ�
PpJ� D� IpQ\H� LV� VRNNDO� V]LNUi]yEE��
PLQW�DPLO\HQ�NRUiEEDQ�YROW� 

    �$GGLJ-DGGLJ�FVRGiOWiN�D�NLV�FVLO�
ODJRFVNiW�RWW� OHQW��D�KDYDV�IHQ\ĘIiQ��
PtJQHP� HOKDWiUR]WiN�� KRJ\� ĘN� LV�
OHXJUDQDN� �$]RQ�D]�pMV]DNiQ�UHQJH�
WHJ�FVLOODJ�KXOORWW�DOi�D]�pJEĘO��KRJ\�
HJ\-HJ\� V]pS�� ]|OG� IHQ\ĘID� FV~FViQ�
IRO\WDWKDVVD� D� UDJ\RJiViW� 
    �1pKiQ\� QDS�P~OYD� IDYiJyN� pU�
NH]WHN� D]� HUGĘEH��1DJ\RQ� HOFVRGiO�
NR]WDN�D� OiWRWWDNRQ��GH�HJ\EHQ�|U�O�
WHN� LV�� PHUW� LO\HQ� IHQ\ĘIiNNDO� PpJ�
VRKD� VHP� WDOiONR]WDN� � .L� LV� YiJWiN�
PLQGHJ\LNHW�� KRJ\� PDMG� IHOGtV]tWYH�
NDUiFVRQ\IDNpQW� SRPSi]KDVVDQDN� D�
Ki]DNEDQ�� $]� pJEROWRQ� W�QG|NOĘ�
FVLOODJRN�SHGLJ�iPXOGR]YD�ILJ\HOWpN��
KRJ\�PL�W|UWpQLN�D�IDOX�V]pOL�IHQ\YHV�
HUGĘEHQ" 

    �(OpUNH]HWW�D�NDUiFVRQ\��0LQGHQ�
Ki]EDQ� IpQ\HN� J\~OWDN�� pV� LJD]L� �Q�
QHSL�KDQJXODW�N|OW|]|WW�D]�RWWKRQRN�
ED� � $]� pJHQ� UDJ\RJy� FVLOODJRN� Nt�
YiQFVLVNRGYD� WHNLQWHWWHN�EH�D]�DEOD�
NRNRQ� � $]RQEDQ� DPLW� RWW� OiWWDN��
PLQGHQ�YiUDNR]iVXNDW�IHO�OP~OWD� �$�
FVLOODJEDUiWDLN� PiU� QHP� FVDN� HJ\�
HJ\V]HUĦ�]|OG� IHQ\ĘID�FV~FViW�GtV]t�
WHWWpN�� KDQHP� HJ\-HJ\� SRPSiVDQ��
FVLOORJyDQ� IHOGtV]tWHWW� NDUiFVRQ\IiQ�
UDJ\RJWDN� 
    �$]�HPEHUHN�N|UEHiOOWiN��FVRGiO�
WiN��pV�pQHNV]yYDO�N|V]|QW|WWpN�ĘNHW� 

    �$]�pJHQ�W�QG|NOĘ�FVLOODJRN�HNNRU�
KDWiUR]WiN� HO�� KRJ\� PLQGHQ� NDUi�
FVRQ\� HOĘWW� OHXJUDQDN� HJ\-HJ\� IH�
Q\ĘIiUD��KRJ\�QHNLN�LV�UpV]�N�OHKHV�
VHQ� HEEHQ� D� SRPSiEDQ�� pV� V]HUHWHW�
WHOMHV�IRJDGWDWiVEDQ��$]W�SHGLJ��KRJ\�
NLW�pUMHQ�H]�D�PHJWLV]WHOWHWpV��PLQGHQ�
GHFHPEHUEHQ�VRUVK~]iVVDO�G|QWLN�HO� 

    �$]yWD�GtV]tWL�FVLOODJ�D�NDUiFVRQ\�
IiN�FV~FVDLW� 
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V]HQWPLVH�XWiQ�ERUiOGiV�OHV]�D�3pWHU-3iO�WHPSORPEDQ�� 

O 'HFHPEHU���-pQ��6]HQW�6]LOYHV]WHU�QDSMiQ����
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pV�7H�'HXPRW�WDUWXQN��eMIpONRU�QHP�OHV]�V]HQWPLVH� 
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UyO�pV�D]��0DJ\DU�V]HQWHN�/HQJ\HO�I|OG|Q�F��ILOP�
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