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Ä$=�Ò5�$=�´��-Q����� 

$PLQW�6LPRQ�3pWHU�PHJKDOORW�
WD��KRJ\�D]�ÒU�D]��PDJiUD�|O�
W|WWH�N|QW|VpW�–�PHUW�QHNL�YROW�
YHWNĘ]YH�-���pV�EHXJURWW�D�Yt]EH��
$�W|EEL�WDQtWYiQ\�N|YHWWH�D�

EiUNiYDO��$�KDOODO�WHOL�KiOyW�LV�
PDJXN�XWiQ�K~]WiN��1HP�YROWDN�
PHVV]H�D�SDUWWyO��FVDN�PLQWHJ\�

NpWV]i]�N|Q\|NQ\LUH���´ 
�-Q������-�� 

.HGYHV� *\|UJ\� $W\D�� pV� NHGYHV�
'iYLG�$W\D� 

��+LYDWiVRN� YDViUQDSMD� OpYpQ� HQ�
JHGMHWHN�PHJ�SiU�JRQGRODWRW� �SD�
StUUD� YHWQL�� -� PLQGH]W� N|]|VVp�
J�QN�QHYpEHQ� 

(J\� KHWH� KLWWDQyUiQ� H� MHOHQHWUĘO�
Qp]W�QN�UDM]ILOPHW�D]�|W|GLNHVHN�
NHO��$�IHQW�HPOtWHWW�MHOHQHWHW�PHJ�
PRVRO\RJWiN� D� GLiNRN�� $KRJ\DQ�
3pWHU�PLQWHJ\�UDMWNĘUĘO�HJ\�~V]y�
YHUVHQ\HQ�� EHXJULN� D� Yt]EH�� pV�
~V]LN�D�SDUW�IHOp��XWiQD�D�EiUND�D]�
DSRVWRORNNDO�DNLN�YLV]RQW�K~]]iN�
PDJXN�XWiQ�D�VRN-VRN�KDODW��eV�D�
J\HUHNHN� QHYHWWHN� D� KXPRURVQDN�
WĦQĘ� MHOHQHW� OiWWiQ�� 'H� HJ\LN�N�
D]pUW�YDODPLW�IHOIHGH]HWW��PHUW�D]W�

PRQGWD��KRJ\�-�GH�KiW�LWW�PLQGHQ�
NL�-p]XV�IHOp�WDUW��ËJ\�YDQ��GH�QHP�
DNiUKRJ\DQ�� N�O|QOHJHV� PyGRQ��
YiODV]ROWDP� 

(�MHOHQHW�MXWRWW�HV]HPEH�D�QDSRN�
EDQ�� 6]iPXQNUD� D� N|]|VVpJ� V]i�
PiUD�WL�YDJ\WRN�D]RN��DNLN�DQQDN�
LGHMpQ� KLYDWiVRWRN� PHJV]�OHWpVH�
NRU� IHOLVPHUWpWHN� KRJ\� D]� ÄÒ5�
$=�´� pV� LJHQW� PRQGYD� DNNRU�
ÄEHXJURWWDWRN� D� Yt]EH´� pV� N|YHW�
WpWHN� ĘW�� 0HUW� HJ\� SDSL� KLYDWiV�
PLQGHQQDSMDL� KDVRQOtWDQDN� D��
QDJ\�Yt]EHQ�YDOy�~V]iVUD��0HQ\�
Q\L� EiWRUViJUD� YDQ� RWW� V]�NVpJ��
HUĘUH� pV� NLWDUWiVUD�� 0HQQ\L� YH�
V]pO\� OHVHONHGLN� H]HQ� D]� ~WRQ� Ui�
WRN� pV�PHQQ\L� URVV]� LQGXODWWDO� LV�
V]�NVpJHV� LGĘQNpQW� V]HPEH� Qp]�
QL���0HNNRUD� QpKD� D]� D� Yt]���'H�
P|J|WWHWHN� RWW� iOO� D� EiUND� –� D�
%È5.$�D]�(J\Ki]�pV�N|]|VVpJH
-D� PL� N|]|VVpJ�QN� –� DNLNHW� 7L�
KRUGR]WRN� V]HUHWHWEHQ�� eV� QLQFV�
IpOQL�YDOyWRN�VHPPL��PHUW�P|J|W�
WHWHN�RWW� YDQ�PpJ�D�KiOyEDQ�|V]�
V]HIRJRWW� UHQJHWHJ� KDO�� PHO\�
PLQGD]W�D�VRN�pUWpNHW�MHOHQWL�DPLW�
PHJWHUHPWHWWHWHN� LWWHQL� pYHLWHN�
VRUiQ��eV�H]�D�N�O|QOHJHV�PHQHW�–�
YDODNL�IHOp��-p]XV�IHOp�WDUW�� 

.HGYHV�*\|UJ\�pV�'iYLG�$W\D� 

��+iOiVDQ� N|V]|QM�N� QHNWHN� N|]�
W�QN�OpWHWHNHW��HOVĘVRUEDQ�D�V]HQW�
PLVpNHW� pV� D� J\yQWDWiVW�� D� KLWEHQ�
YDOy�WDQtWiVW��D� OHONHN�YH]HWpVpW�–�
pV� pUW�QN� YDOy� LPiGViJDLWRNDW��
6]HQW�SiSiQN�tUMD��Ä+D�D�IRUUiVUD�
DNDUV]� OHOQL�� D�PDJDVED� NHOO� W|U�
Q|G� D]� iUUDO� V]HPEHQ���´�� ,,�� -i�
QRV�3iO��5yPDL�7ULSWLFKRQ��� 

.pUM�N� PDUDGMDWRN� PpJ� QDJ\RQ�
VRNiLJ� N|]W�QN� –� pV� VHJtWVHWHN�
QHN�QN�D�IRUUiVW�PHJOHOQL��,OOHWYH�
HYDQJpOLXPL�SpOGiQNDW�V]HP�HOĘWW�
WDUWYD�� VHJtWVHWHN� PLQGLJ� D� SDUW�
N|]HOpEHQ� PDUDGQL�� KRJ\� PL� LV�
IHOLVPHUKHVV�N� pV� HOPRQGKDVVXN��
KRJ\�Ä$=�Ò5�$=�´ 

���.|V]|QHW�QNHW� V]HU]HWHV� DW\i�
LQNQDN� LV� V]HUHWQpQN� iWDGQL� pV�
PLQGHQ�YROW�6]HQWHQGUpQ�V]ROJiOy�
DW\iQDN�� 

,VWHQ�iOGMD�PHJ�pOHWHWHNHW�EĘVpJHV�
K~VYpWL� |U|PEHQ� pV� D]� ė� LUJDO�
PDVViJiEDQ 

.|]|VVpJ�QN� QHYpEHQ� KiOiV� V]H�
UHWHWWHO��N|V]|QHWWHO� 

.tYpV�=ROWiQ��GLDNyQXV 

������-y�3iV]WRU�YDViUQDSMD �����V]iP 

 

�$�My�3iV]WRU�WiSOiOMD�MXKDLW��
DOOHOXMD��V�pOHWpW�DGMD�pUW�N�� 

DOOHOXMD��DOOHOXMD��� 

:ſ�ƉĄƐǌƚŽƌ�ǀĂƐĄƌŶĂƉŝ� 

ŬƺůƂŶƐǌĄŵ 
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+LYDWiVRN�YDViUQDSMiUD�N��
O|QOHJHV�LQWHUM~NNDO�NpV]�O�
W�QN��$�SOpEiQLiQ�V]ROJiOy�
SDSMDLQNDW��GLDNyQXVXQNDW�
NpUGH]W�N�KLYDWiVXNKR]YH�

]HWĘ�~WUyO 

%ODQFNHQVWHLQ�*\|UJ\� 
SOpEiQRV 

 
0L� YROW� D]� D]� ~W�� DPL� D� SDS�
ViJKR]�� NpVĘEE� SHGLJ� D� SOp�
EiQRVViJKR]�YHWHWHWW" 

 

7|EE� PLQGHQ� YROW� D]� pOHWHP�
EHQ�� DPL� HJ\pUWHOPĦHQ� D� SDS�
ViJ� IHOp�YLWW��(OVĘVRUEDQ� ,VWHQ�
KtYiVD� –�� PHUW� DNL� H� QpON�O�
YiOODOMD� H]W� D� KLYDWiVW�� D]�
HJpV]� pOHWpEHQ� V]HQYHG�� 
9DOOiVRV� FVDOiGEDQ� V]�OHWWHP��
WHKiW� LO\HQ� UpV]UĘO� PiU� PHJ�
YROWDN� D]� DODSRN�� 1DJ\RQ�
PHJKDWiUR]y� YROW� D� 5HJQXP�
0DULDQXP� N|]|VVpJH�� DKRYD�
Wt]� pYHV� NRURPEDQ� NHU�OWHP�
EH�� 2WW� ÄOiQJROy� OHONĦ´� SD�
SRNNDO� WDOiONR]WDP�� $]� HJ\�
Ki]� LUiQWL� V]HUHWHW� OHONHVHGp�
VpW� WXGWiN� iWDGQL�� %|UW|QEHQ�
LV� �OWHN� pV� WpQ\OHJHVHQ� LV� pOH�
W�NHW� DGWiN� pUW�QN�� V� PLNRU�
NLV]DEDGXOWDN�� IRO\WDWWiN�
PHJNH]GHWW�~WMXNDW��(]�HQJHP�
QDJ\RQ� PHJNDSRWW�� 
9ROW� HJ\� HJpV]HQ� NRQNUpW� Kt�
YiVRP�� 5HJQXPL� V]HQWPLVpQ�
YROWXQN�� (J\� EDUODQJEDQ� M|W�

W�QN� |VV]H�� DPLW� SRQW� D]� D]�
DW\D� WDUWRWW�� DNL� QHPUpJ� V]D�
EDGXOW�D�E|UW|QEĘO��DNNRU�HUĘ�
VHQ� pUH]WHP� ,VWHQQHN� D� KtYi�
ViW��$]W��KRJ\�ÄJ\HUH�´� 

3HUV]H� NpVĘEE� FVDOyGiVRN� LV�
pUWHN��$� V]HPLQiULXPEDQ�QHP�
PLQGHQ�SDS�YROW�W�]HV�OHON�OH�
WĦ� 
 

9ROW�DOWHUQDWtYD" 

 

0LQGHQ�J\HUHNQpO�YDQQDN�IHO�
OiQJROiVRN�� (JpV]HQ� NLVNR�
URPEDQ� SLURV� EXV]YH]HWĘ�
DNDUWDP� OHQQL�� PHUW� D� YiUEDQ��
DKRO� D� J\HUPHNNRURPDW� W|O�
W|WW�N�� RWW� SLURV� EXV]RN� YRO�
WDN�� $]WiQ� H]� SHUV]H� PHJYiO�
WR]RWW�� 1DJ\REE� NRURPEDQ� D�
UpJpV]� SiO\iQ� JRQGRONR]WDP��
PiLJ� QDJ\RQ� pUGHNHO� D]�
HJ\LSWROyJLD�� +D� YDQ� YDODKRO�
RO\DQ� NLiOOtWiV�� DKRO� OHOHWHNHW�
PXWDWQDN� EH�� PLQGLJ� PHJQp�
]HP�� 0DMG� M|WW� D� SDSL� KLYD�
WiV« 

 

0LW� PRQGKDWXQN� D]RNQDN��
DNLN� PiU� JRQGRONR]WDN� D]RQ��
KRJ\�H]W�D�KLYDWiVW�YiODV]WMiN�
PDJXNQDN"� 0L� VHJtWKHW� D�
G|QWpVEHQ" 

 

)RQWRV�� KRJ\� WpQ\OHJHVHQ�
pUH]]pN� ,VWHQ� KtYiViW�� 'H� LWW�
VHQNL� VH� V~JiVRNUD� V]iPtWVRQ�
D� I�OpEH�� H]W� VRNNDO� LQNiEE�
EHO�O� OHKHW� pUH]QL�� 9iJ\DW� pV�
|U|P|W� MHOHQWVHQ�� QH� HJ\� SLO�
ODQDWQ\L� IHOOiQJROiV� OHJ\HQ��
(]� PHJW|UWpQKHW� HJ\� LIM~ViJL�
WDOiONR]yQ�� YDJ\� D� SiSiYDO�
YDOy� WDOiONR]iVNRU�� YDJ\� ND�
UL]PDWLNXV� |VV]HM|YHWHOHQ��
DKRO�QDJ\RQ�QDJ\�D�OHONHVHGpV�
,VWHQ� LUiQW��/HKHW�� KRJ\� DNNRU�
KDQJ]LN� HO� D]� HOVĘ� KtYiV�� GH�
QHP� V]DEDG� FVXSiQ� D]� pU]HO�
PHNUH� pStWHQL��(]� HJ\�QDJ\RQ�

IRQWRV� G|QWpV�� PHUW� HJpV]�
pOHWUH� V]yO�� 7iPDGKDW� D]� HP�
EHUEHQ� NpWHONHGpV�� D� V]�OĘN�
VHP� IRJDGMiN� PLQGLJ� OHONHVH�
GpVVHO� D� G|QWpVW�� WHOH� YDQQDN�
DJJyGiVVDO��9DQ��KRJ\�D�V]�OĘ�
YDOOiVRV�� PpJLV� D]� HOVĘ� JRQ�
GRODWD� D]�� KRJ\� DNNRU� QHP� LV�
OHV]QHN� XQRNiLP" 
(]HN�YDOyV� SUREOpPiN� pV�PHJ�
NHOO� N�]GHQL� YHO�N�� GH� D� G|Q�
WpV� D]pUW� PpJLV� D]� HPEHUp��
7HKiW� QHP� V]DEDG�� KRJ\� D�
N|UQ\H]HW� W~OViJRVDQ� EHIRO\i�
VROMRQ��9DQ� Ui� SpOGD�� KRJ\� D]�
HOHLQWH� KDGDNR]y� V]�OĘN� OHV]�
QHN� NpVĘEE� D� OHJE�V]NpEEHN��
KRJ\� D]� Ę� IL~N� SDS� OHWW�� YDJ\�
D� OiQ\XN� V]HU]HWHV� QĘYpU��
/HJW|EEV]|U� DWWyO� IpOQHN��
KRJ\� HOYHV]tWLN� D� J\HUHN�NHW��
SHGLJ�KD� D� J\HUPHN�PHJKi]D�
VRGLN�� DNNRU� LV� ÄHOKDJ\MD� DS�
MiW�� DQ\MiW� pV� IHOHVpJpKH]�
FVDWODNR]LN´��$�SDSQiO� LV� IRQ�
WRV�� KRJ\� HOKDJ\MD� D� FVDOiGMiW�
�GH�H]�tJ\�LV�YDQ�MyO��PHUW�N��
O|QEHQ� QHP� QĘ� I|O��� PpJLV� D�
SDS� D� V]�OĘNK|]� PHJ\� KD]D��
pV� VRN� HVHWEHQ� WiPRJDWMD� D�
V]�OĘW� LGĘV� NRUiEDQ� pV� RWW� iOO�
PHOOHWWH� 

 

0L�D�KHO\]HW�*\|UJ\�DW\D�HVH�
WpEHQ"� 0LN� YROWDN� D� FVDOiGL�
UHDNFLyN" 

 

1HP� FVDN� pQ�� D� EiW\iP� LV�
SDSNpQW� V]ROJiO�� 1DJ\RQ� SR�
]LWtYDQ� IRJDGWiN� PLQGNHWWĘQN�
G|QWpVpW�� $� V]�OHLP� D]W�
PRQGWiN� IRQWRV�� KRJ\� MyO�
PHJJRQGROMDP� D� G|QWpVHPHW��
ėN� HOYiOWDN� pV� HPOpNV]HP��
DPLNRU� DSiP� IHOWHWWH� D� NpU�
GpVW�� Ä1HP� D]pUW� PpV]� SDSL�
SiO\iUD�� PHUW� PL� HOYiOWXQN� pV�
IpOV]� D� Ki]DVViJWyO"´�'H� HJ\�
iOWDOiQ� QHP� HUUĘO� YROW� V]y��
1HNHP�OHJLQNiEE�D]]DO�NHOOHWW�
PHJN�]GHQHP��KRJ\�pQ�V]HUH�
WHP� D� FVDOiGRW� pV� D� J\HUHNH�
NHW�� pV� KRJ\� D� G|QWpVHP� iOWDO�

9LOODQyIpQ\EHQ�D�SDSL�KLYDWiVRN 



-���- 

3pWHU-3iO�ÒWMiQ�-������-�-y�3iV]WRU�YDViUQDS 

QHNHP�QHP� OHKHW� J\HUPHNHP��
(]� HJ\� NRPRO\� G|QWpV� YROW��
HJ\IDMWD�RGDDGiV�pV�OHPRQGiV��
-p]XV� ~J\� KtY� PHJ� PLQNHW��
KRJ\� WHOMHVHQ� RGDDGMXN� PD�
JXQNDW�� 

$� EiW\iP� G|QWpVH� QHP� YROW�
KDWiVVDO� D]� HQ\pPUH�� 1HP� D]�
Ę�Q\RPGRNDLED�DNDUWDP�OpSQL��
PHUW� EHQQHP� HOĘEE� M|WW� D� KL�
YDWiV�JRQGRODWD��$]�Ę�KLUWHOHQ�
G|QWpVH�PHJOHSHWpVNpQW� pUWH� D�
FVDOiGRW�� 6RSURQEDQ� V]HUHWHWW�
YROQD� HUGĘPpUQ|NQHN� WDQXOQL��
EH� LV� DGWD� D� MHOHQWNH]pVpW�� GH�
HOPHQW� HJ\� QDSUD� D� KHJ\HNEH�
pV� RWW� HOG|QW|WWH�� KRJ\� SDS�
OHV]« 

(V]WHUJRPEDQ� WDQXOWDP�D� V]H�
PLQiULXPEDQ� WHROyJLiW�� DNNR�
ULEDQ� H]� |W� pYHW� MHOHQWHWW��
������ M~QLXV� ��-pQ� S�VS|NL�
HQJHGpOO\HO� V]HQWHOWHN� SDSSi��
PHUW� DNNRU� PpJ� QHP� YROWDP�
��� pYHV� 
 

0LO\HQ� YROW� D]� HOVĘ� EHQ\R�
PiV�� DPLNRU� D]� HPEHU� IULVV�
SDSNpQW� NLNHU�O� D� V]ROJiODWL�
HOVĘ�KHO\UH" 

 

6]RPRUUD� NHU�OWHP�� /HONHV�
YROWDP� pV� IHOV]DEDGXOW�� PHUW�
QDJ\� |U|PPHO� OHWWHP� SDSSi��
$]�HOVĘ�KHO\�NLKtYiVW� LV� MHOHQ�
WHWW� V]iPRPUD��6]HUHWHP�D�YL�
GpNL� pOHWHW�� EiU� D]HOĘWW� VRVHP�
pOWHP� YLGpNHQ�� FVDN� D� V]�OH�
LP�� DNLN� VRNDW� PHVpOWHN� D]�
RWWDQL� pOHWUĘO�� gU|PWHOL� pU]pV�
YROW�PHJpUNH]QL� DEED� D� IDOXVL�
N|UQ\H]HWEH�� $� 5HJQXPPDO�
VRNDW� MiUWXQN� D� WHUPpV]HWEHQ��
PHO\QHN� N|]HOVpJH� V]iPRPUD�
D� PDL� QDSLJ� QDJ\RQ� NHGYHV��
(J\�SLFL� WHOHS�OpVUH�NHU�OWHP��
DPL� My� YROW� SDSViJRP� NH]GH�
WpQ�� 1HP� HJ\� S|UJĘV� KHO\�
YROW�� KDQHP� HJ\� Q\XJRGWDEE��
tJ\� ODVVDQ� EHOHUi]yGWDP� D�
PLQGHQQDSL� WHHQGĘNEH�� 0LQ�
GHQIpOH�IHODGDWRP�YROW«� 

�$]� LQWHUM~� WRYiEEL�UpV]H�HORO�
YDVKDWy� D� 3pWHU-3iO� ÒWMiQ�
IHEUXiUL�V]iPiEDQ� 

%DFVD�'iYLG 
NiSOiQ 

.HGYHV� 'iYLG� DW\D�� +RJ\�
G|QW|WWpO� D� SDSViJ� PHOOHWW"�
+RJ\�PXWDWQiG� EH� D� SDSL� KL�
YDWiVRG" 

 

(OVĘVRUEDQ� V]HUHWQpP� UHPp�
Q\HPHW� NLIHMH]QL�� KRJ\� D]� pQ�
SDSL� KLYDWiVRP� pV� V]HPpO\HP�
iOWDO� D� KtYHN� ,VWHQ� HPEHUpYHO�
LVPHUNHGKHWQHN� PHJ�� 0LQGHQ�
SDS� FpOMD�� KRJ\� ,VWHQ� HPEHUH�
OHJ\HQ�� /HKHW�QN� PL� PHQH�
G]VHUHN�� VSRUWHPEHUHN�� PHJ�
DNiUPLO\HQ� SURIL� SHGDJyJX�
VRN��KD�QHP�,VWHQ�HPEHUHL�YD�
J\XQN�� DNNRU� H]� LJD]iEyO� HJ\�
SyWFVHOHNYpV�� eQ� D]� ,VWHQW�
SUyEiORP�V]HUHWQL� 

eGHVDSiP�NRUiQ�HOKXQ\W��HPL�
DWW� KDPDU� HONH]GWHP� NHUHVQL�
D]�pOHW�pUWHOPpW�� 

(OWHOW� SiU� pY�� YROWDN� SiUNDS�
FVRODWDLP� pV� H]� tJ\� KHO\HV��
PHUW� D]� HPEHU�� DPLNRU� D� SDS�
ViJRW�YiODV]WMD��LJHQW�PRQG�D]�
HOKtYiVUD�� 7HKiW�� QHP� D� SiU�
NDSFVRODWUD� PRQG� QHPHW�� KD�
QHP� NpW� LJHQ� N|]�O� YiODV]W��
1HP� OHQQH� VHQNL� My� SDS�� KD�
QHP� OHQQH� My� FVDOiGDSD��
(OĘEE�MREE�HPEHUQHN�NHOO�OHQ�
Q�QN�� pV� XWiQD� OHJ\�QN� My� NH�
UHV]WpQ\HN�� 
(J\� V]y� PLQW� V]i]�� NHUHVWHP�
D]� ,VWHQW�� pV� PHJOHSĘ� PyGRQ�
HJ\�PR]LILOPEHQ�UiWDOiOWDP� 

0LXWiQ� PHJQp]WHP� D� ILOPHW�

UiG|EEHQWHP�� KRJ\� KRSSi��
,VWHQQHN� WHUYHL�YDQQDN�YHOHP��
pV� UiWDOiOWDP� DUUD� D]� ,VWHQUH��
DNL� HQJHP�NRUiEEDQ� V]HUHWHWW��
PLQW� KRJ\� pQ� WDOiOWDP� YROQD�
Ui�� pV� HUUH� D� V]HUHWHWUH� YiOD�
V]ROWDP�pQ� LV� V]HUHWHWWHO�� HO� LV�
VtUWDP�PDJDP« 

 

0HO\LN� ILOP� pULQWHWW� PHJ� Wp�
JHG" 

 

$]� $QJ\DORN� pV� GpPRQRN��
(QQHN�D]�HOVĘ�UpV]H�D�'D�9LQ�
FL-NyG�� DPL� V]HULQWHP�PpO\HQ�
YDOOiVHOOHQHV�� D�PiVRGLN� ILOP��
DPLW� pQ� OiWWDP�� VRNNDO� V]HEE�
YROW� 

 

0L� YROW� D]� D� JRQGRODW�� DPL�
WpJHG�RWW�PHJIRJRWW� pV�HOLQGt�
WRWW" 

 

(J\V]HUĦHQ�� KRJ\� ,VWHQ� MHOHQ�
YDQ� D]� pOHW�QNEHQ�� pV� ,VWHQ�
QHN� WHUYHL� YDQQDN�� ,VWHQ� JRQ�
GRO� UiG�� (J\V]HUUH� NLNULVWi�
O\RVRGLN�D]�EHQQHG��KRJ\�D� WH�
pOHWHG� QHP� YpOHWOHQ�O� DODNXOW�
~J\�� DKRJ\�� 6RNDQ� V]HUHWLN�
0pFV�/iV]OyQDN� D�&VDN� HQQ\L�
D]� HJpV]� FtPĦ� YHUVpW��
Ä0HJIRUGXOWDP� HQQ\L� D]�
HJpV]´� -� WXGWDP�� KRJ\� YDODNL�
V]HUHW� pV� W|EE�PLQGHQQpO��5i�
G|EEHQWHP� DUUD�� KRJ\� ,VWHQ�
V]HUHW�� 

&VRGiODWRV� GRORJ��PLQW� DKRJ\�
D]� SpOGiXO�� DPLNRU� D]� HPEHU�
pU]L� pV� WXGMD�� PLNRU� EHOHV]H�
UHWV]�YDODNLEH�pV�HJ\V]HUĦHQ�Ę�
D]�LJD]L��9HOH�|QPDJDP�WXGRN�
OHQQL�� PHOOHWWH� EROGRJ� WXGRN�
OHQQL�� H]W� QHP�NHOO�PDJ\DUi]�
QL�� PHUW� KD� YDODPLW� PDJ\DUi�
]XQN�� KD� PiU� EL]RQ\JDWQL�
NHOO�� D]� PiU� J\DQ~V�� +D� W~O�
ULQJDWMXN� D� E|OFVĘW�� DNNRU� NL�
UHS�O� D� FVHFVHPĘ�� WHKiW� D�EHO�
VĘ�EL]RQ\RVViJ�D�IRQWRV��$�KLW�
GHILQtFLyMiW�ERQFROJDWMXN��DPL�
HJ\� EHOVĘ� EL]RQ\RVViJ�� DPLW�
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QHP� OiWRN�� GH� pU�
]HP�pV�KLV]HP� 

$�PR]L�XWiQ�NHUHV�
WHP� HJ\� SDSRW�� DNL�
DGRWW� HJ\� V]HQW�
tUiVW� pV� D]W� WDQi�
FVROWD��KRJ\�NHUHV�
VHP� PHJ� pV� Pp�
O\HGMHN�HO� D� OHJN|�
]HOHEEL� HJ\Ki]�
N|]VpJ� pOHWpEHQ����
ËJ\� OHWWHP� NDWHNX�
PHQ�� tJ\� NDSFVR�
OyGWDP� EH� D� NDUL�
WiV]ED�� 1HP� YRO�
WDP� PpJ� HOVĘiOGR]y� VHP�� GH�
D]]DO� NH]GWHP�� KRJ\� pQ� SDS�
DNDURN� OHQQL�� $UDQ\RV� W|UWp�
QHW�� PRQGKDWMXN�� GH� YpJ�O� LV�
H]� tJ\� YROW�� D]W� D� NLV� OiQJRW��
DPL� OiQJUD� J\~OW� EHQQHP�� D]W�
iSROQL� V]HUHWWHP�YROQD��9pJ�O�
D]� pYHN� NLNULVWiO\RVtWRWWiN��
KRJ\� My� ~WRQ� YDJ\RN�� $]� HP�
EHU� RO\DQ�� PLQWKD� HJ\� YRQD�
WRQ� OHQQH�� NLQp]� D]� DEODNRQ��
KRJ\� QHP� WpUtWKHWWpN-H� HO� D�
YRQDWRW�� My� ~WRQ� YDQ-H�� YDJ\�
QHP�V]iOOW-H� URVV]�YRQDWUD�� GH�
N|]EHQ� HV]LN��PRVGyED�PHJ\��
ROYDV�� WHKiW� D]� pOHW� PHJ\� WR�
YiEE�� +D� D]� HPEHU� MyO� DOV]LN�
HVWpQNpQW� pV� D� OHONLLVPHUHWH�
UHQGEHQ� YDQ� OiWMD�� KRJ\� My�
~WRQ�KDODG�� 

9pJ�O� MHOHQWNH]WHP� SDSQ|�
YHQGpNQHN� 6]HJHGUH�� IHO� LV�
YHWWHN�� pV� HJ\� HOĘNpV]tWĘ� pYUH�
HON�OGWHN�%XGDSHVWUH��1DJ\RQ�
My� WDQiUDLP� YROWDN�� DNLNQHN�
KiOiV� YDJ\RN�� 6]LJRU~DN� YRO�
WDN� YHO�QN�� pSS~J\�� DKRJ\�
PDJXNNDO� LV�� (]W� D� IDMWD� KLWH�
OHVVpJHW� D� OHJMREE� SHGDJyJLi�
QDN� WDUWRP�� DPLW� LJ\HNV]HP�
pQ� LV� PHJWDUWDQL� D� PLQGHQQD�
SRNEDQ� 

(OYpJH]WHP� D� WHROyJLiW�� GLD�
NyQXVVi� V]HQWHOWHN�9HV]SUpP�
EHQ�� GH� QHP� NDSWDP� GLVSR]t�
FLyW�� tJ\� HQQHN� KtMiQ� HJ\� SD�
UDQFV� YROW� V]iPRPUD�� KRJ\�
YLVV]DPHQMHN� D� V]HPLQiULXP�
ED�� (QJHGMpN� PHJ�� KRJ\� HJ\�
YHUVHPHW� LGp]]HP�� Ä9DQQDN�
IpUILDN�� DNLN� UHYHUHQGiW� KRU�
GDQDN� pV� YDQQDN� D� SDSRN�� �� 6�

KDOORP� V]tYHP�
V]DYiW�� PL� D]��
DPLW� YDOyMiEDQ�
DGRN�� �� 9ROQpN�
V]RFLiOLVPXQNiV��
My� EDUiW��
SV]LFKROyJXV� pV�
FVDOiGVHJtWĘ��
DNLQHN� WiUFVi]�
KDWMiN� D� V]i�
PiW�� �� WDQiU� pV�
SURJUDPV]HUYH�
]Ę�� �� $]� ,VWHQ�
HPEHUH� PDJiQ\�
pV� WLWRN�� D� V]HQW�
tUiVW� LVPHUL�� XWi�

QD� D� MRJRW�� �� 5XKiMiQ� QLQFVH�
QHN� V]tQHN�� V� D� WiUVDViJD� Ep�
NHV]LJHW�� �� 2WW� iOO�� PLNRU�
J\HUPHN�YDJ\� V� D� VtURGUD� LV� Ę�
KDMRO�� �� ,UJDOPD]� pV� HVpO\W� DG��
HJ\� ~M� pOHWUH� IHONDURO�� � �
9DQQDN� IpUILDN�� DNLN� UHYHUHQ�
GiW� KRUGDQDN� pV� YDQQDN� D� SD�
SRN�� 

$� SDSViJRW� LJ\HNV]HP� pQ� LV�
~J\� PHJpOQL�� KRJ\� V]ROJiODW�
OHJ\HQ� pV� QHP� HOĘUH� PHJIR�
JDOPD]RWW� HOYiUiVRN�� SURJ�
UDPWHUYHN� |VV]HVVpJH�� 1HP�
FVDN� D� ILDWDORNKR]� YDJ\� FVDN�
D]� LGĘVHNKH]� V]yORN�� KDQHP�
QDJ\RQ� V]tYHVHQ� WDOiONR]RP�
PLQGHQNLYHO�� EiUPHO\LN� N|�
]|VVpJ�pOHWpEHQ�V]tYHVHQ�UpV]W�
YHV]HN�� .|]W�N� DNDURN� OHQQL�
pV�PHJFVLOODQWDQL�D]W�D]�,VWHQ�
NDSFVRODWRW�� DPHO\� HQJHP� D�
SDSViJUD� YLWW�� pV� DPL� PLQG�
DQQ\LXQNEDQ�EHQQH�YDQ� 

 

+RJ\�pOHG�PHJ�D�F|OLEiWXVW" 

 

ÈOWDOiEDQ� D� F|OLEiWXVUyO� HOVĘ�
UH� PLQGHQNLQHN� D� V]H[XDOLWiV�
MXW� HV]pEH�� LJD]iEyO� D� V]H[XD�
OLWiV� FVDN� HJ\� YpNRQ\� V]HOHWH�
D� IpUIL-QĘ� NDSFVRODWQDN��$� Op�
Q\HJ� D]� LQWLPLWiV�� KRJ\� PHJ�
WXGRP� RV]WDQL� D� EHOVĘ� YLOiJR�
PDW�� 1HP� NHOO� SDOiVWROQRP�
PDJDPDW�YDODNL�HOĘWW�� pV�H]pUW�
|QPDJDP� OHKHWHN�� 1HP� NHOO�
UHMWĘ]N|GQL�� H]� D� WHUHPWpV�
N|Q\YpEHQ� LV� tJ\� YDQ�� ÈGiP�

pV� eYD� QHP� UHMWĘ]N|G|WW� HJ\�
PiV�HOĘWW� 

1HP�YDJ\RN�PDJiQ\RV�� OHKHW��
KRJ\� HJ\HG�O� pOHN�� GH� HJ\iO�
WDOiQ� QHP� YDJ\RN� PDJiQ\RV��
7HJ\�N� KR]]i�� KRJ\� YDQQDN�
RO\DQRN�� DNLN� FVDOiGEDQ� pO�
QHN�� pV� PpJLV� PDJiQ\RVDN��
+D� D]� HPEHU� QHP� PDJiQ\RV��
YDQQDN�EDUiWDL��D]�D�IHV]�OWVp�
JHW� LV� IHO� WXGMD� ROGDQL� EHQQH��
$PLNRU� D]� HPEHU� |QPDJiQDN�
DNDU� EROGRJ� OHQQL�� DNNRU� FVDN�
|QPDJiW� WHOMHVtWL� EH�� 6RNNDO�
W|EE� |U|P� YDQ� D� PiVLN� HP�
EHUUHO� YDOy� IRJODONR]iVEDQ��
PLQW�VDMiW�PDJDPEDQ��0HUW�KD�
YpJLJ�PpV]�D�P~]HXPRQ��V]X�
SHU�� OiWWDG�� GH� PLNRU� YpJLJ�
PHQWHN� HJ\�WW�� pV� PHJ� WXGRG�
RV]WDQL� D]� pOPpQ\W� PiVVDO��
DNNRU� D� PiVLN� YLOiJD� LV� PHJ�
Q\tOLN�HOĘWWHG��(]�D]��DPL�JD]�
GDJtW� EHQQ�QNHW�� $� SDS� HJ\H�
G�O� FVDN� UHYHUHQGD�� GH� DQQ\L�
HPEHUUHO� YDQ� NDSFVRODWEDQ��
KRJ\� D�PiVLN� HPEHUQHN�D� WiU�
VDViJD�� PiVLNNDO� YDOy� IRJODO�
NR]iV� EHW|OWL� ĘW�� $� -yLVWHQW�
DNDUMD� PiVRNKR]� HOYLQQL�� pV�
KD� ,VWHQUĘO� EHV]pOJHW�QN�� H]�
iOWDO� HJ\�WW� Qp]�QN� XJ\DQDUUD�
D]� ,VWHQUH�� .|]EHQ� D]� HPEHU�
pU]L� D]W�� KRJ\� V]HUHWYH� YDQ��
PHUW�LJD]iEyO�NpSHV�V]HUHWQL�D�
PiVLN�HPEHUW� 

$NL� HPEHUHNNHO� IRJODONR]LN��
D]� WDOiONR]LN� D]� pOHW� QDJ\RQ�
QHKp]� ROGDOiYDO� pV� LO\HQNRU�
RO\NRU� D� EHOVĘ� PDJiQ\RVViJ�
LV� HOĘM|Q�� YDJ\LV� QHP�PLQGHQ�
QDS�V]yO�FVDN�D]�|U|PUĘO� 

7DSDV]WDODW�� KRJ\� D]� HPEHU�
PHJKDUFROMD�D]�pOHWHW��H]HNEĘO�
D� QHKp]� KHO\]HWHNEĘO� HUĘVHE�
EHQ� M|Q� NL�� $]� ROWiURQ� IHO�
DMiQOMXN� D� NHQ\HUHW� pV� D� ERUW��
-y� pU]pV� WXGQL� D]W�� KRJ\� D� VD�
MiW� iOGR]DWRP� pV� V]HUYH]pVHP�
RWW� YDQ� D� NHQ\pU� PHOOHWW� pV�
D]pUW�D�KtYĘN�LV�IHODMiQOKDWMiN��
KRJ\� IRJDGMD� D]�ÒU� D� NH]�QN�
EĘO�D]�iOGR]DWRW��(]�QHP�FVDN�
D� NHQ\pU�� KDQHP� HJ\� OHONL� iO�
GR]DW� LV��PLQW� DKRJ\�PL� LV� WX�
GXQN� iOGR]DWRW� KR]QL� PiVR�
NpUW�� V]HUHWWHLQNpUW��|QPDJXQ�
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NpUW�� eV� DGMD� ,VWHQ�� KRJ\� QHP�
�UHV� Np]]HO� iOOMXQN�� 9DQQDN�
NLVNHUHV]WMHLQN�� DPLNHW� QHP�
WXGXQN� NLNHU�OQL� D]� pOHWEHQ��
$� NHUHV]WpQ\VpJEHQ� D� NHUHV]W�
D]� KR]]iWDUWR]LN� D� PLQGHQQD�
SL� pOHWKH]�� $� NLV� QHKp]VpJHN�
NHO�D�NH]HPEHQ�WXGRN�PHJiOO�
QL� PDMG� D]� ,VWHQ� HOĘWW�� /HJ�
DOiEE�YDQ�YDODPL�D�NH]HPEHQ��
pV�H]�My� 

 

�$�LQWHUM~�W|EEL�UpV]H�D�3pWHU-
3iO� ÒWMiQ� PiUFLXVL� V]iPi�
EDQROYDVKDWy�� 

 

 

.tYpV�=ROWiQ 
'LDNyQXV 

+RJ\�OHV]�YDODNLEĘO�GLDNy�
QXV" 

7|EE� NpS� YDQ� EHQQHP� HUUĘO��
$]� HJ\LN� D� Ä)pQ\� D]� DODJ~W�
YpJpQ´� FtPHW� NDSQi�� PLYHO�
VRN� pYLJ� PHWUyW� YH]HWWHP�� $�
PiVLN� NpS�� $]� ,VWHQ� D� J|UEH�
XWDN� N|]|WW� LV� WXG� HJ\HQHVHQ�
PHQQL��$�KDUPDGLN�JRQGRODW�D�
GLDNyQiWXVUyO� V]yO�� V� DPL� HE�
EHQ� D� OHJOpQ\HJHVHEE�� D]� D�
V]HUHWHWV]ROJiODW� –� H]� D� OHJ�
IRQWRVDEE� 

0DJD� D� GLDNyQXV� KRO� KHO\H]�
NHGLN�HO�D]�HJ\Ki]RQ�EHO�O" 

$� OHJiOWDOiQRVDEE� IHOIRJiV�
V]HULQW� GLDNyQXV� D]� D� ILDWDO��
DNL� D�SDS� V]HQWHOpVH� HOĘWW� GLD�

NyQXVNpQW� V]ROJiO� HJ\� HJ\�
Ki]N|]VpJEHQ�� $]� (J\Ki]W|U�
WpQHOPpEHQ�YROW�PiV�NpSH�LV�D�
GLDNyQXVQDN�� D]� ĘVHJ\Ki]EDQ�
D]� DSRVWRORN� V]ROJiODWiUD� QH�
YH]WpN� NL� D� GLDNyQXV� IpUILD�
NDW�� $]� DSRVWRORN� VHJtWĘWiUVDL�
YROWDN� NH]GHWEHQ�� $� ,,�� 9DWL�
NiQL� ]VLQDWRQ� D� SDSKLiQ\UD�
KLYDWNR]YD� PHU�OW� IHO� D� NpU�
GpV�� QHP� OHKHWQH-H� YLVV]DYH�
]HWQL�D�GLDNyQXV�LQWp]PpQ\pW"�
'H� PpJ� NRUiEEDQ� D� GDFKDXL�
NRQFHQWUiFLyV� WiERUEDQ�� DKRO�
HJ\� SiU� HPEHU�� DW\D� JRQGRO�
NRGRWW� DUUyO�� KRJ\� HEEHQ� D�
V]|UQ\Ħ� YLOiJEDQ� KRJ\DQ� WXG�
QiQDN� D]� HPEHUHN� V]HQYHGp�
VpQ�VHJtWHQL��2WW�V]�OHWHWW�PHJ�
D� GLDNyQLD� V]�NVpJHVVpJpQHN�
D� YiJ\D�� 0DJ\DURUV]iJRQ�
����-EDQ� V]HQWHOWpN� D]� HOVĘ�
iOODQGy� GLDNyQXVRNDW�� (QJHP�
����-EHQ� V]HQWHOWHN�� V� DNNRU�
pQ� YROWDP� D� IĘHJ\Ki]PHJ\H�
���� 0DJ\DURUV]iJ� D� ���� GLD�
NyQXVD�� 0RVW� W|EE� PLQW� V]i�
]DQ�YDJ\XQN�KD]iQNEDQ� 

$�GLDNyQXV�PHJN�O|QE|]WHWĘ�
MHOH�D]��KRJ\�Ę�QĘV�OKHW" 

9DQ� D� SDSViJUD� NpV]�OĘ� LGĘ�
EHQ� OpYĘ�GLDNyQXV� iOODSRW��$]�
iOODQGy� GLDNyQXVRN� FVDOiGRV�
HPEHUHN�� ėN� HOĘV]|U� QĘV�O�
QHN�� WHKiW� FVDN� QĘV� HPEHUHN�
N|]�O�YiODV]WMiN�NL�D�GLDNyQX�
VRNDW��$]WiQ� LQGXO�HO�D�NpS]p�
V�N��$]�pQ� LGĘPEHQ����pY� IH�
OHWWLHN� M|KHWWHN� V]yED� FVDN��
$]� iOODQGy� GLDNyQXV� D]� HJ\�
Ki]N|]VpJ� V]ROJiODWiEDQ� iOO��
0LYHO� D� GLDNyQXV� FVDOiGRV�
HPEHU�� H]pUW� VRN� SUREOpPiW�
MHOHQWH� D]� iWKHO\H]pVH�� tJ\� HU�
UH�� D]� iWKHO\H]pVUH�� QHP� LV�
WXGQpN�SpOGiW�PRQGDQL� 

+RJ\DQ�OHWW�EHOĘOHG�GLDNy�
QXV" 

$]�ÒULVWHQ�WXGMD��KRJ\� W|UWpQW�
H]�� $PLNRU� D]� HPEHU� HJ\Ki]L�

KLYDWiVUD� NpV]�O�� D]� QHP� Si�
O\DYiODV]WiVL� NDWHJyULD�� (]� D�
YiODV]WiV� IHO�OUĘO� M|Q��$PLNRU�
EHNDSFVROyGWXQN� D]� HJ\Ki]�
N|]VpJ� pOHWpEH�� *\|UJ\� DW\D�
NpUGH]HW� Ui� HJ\� DONDORPPDO��
�����N|U�O��KRJ\�QHP�JRQGRO�
WDP-H� DUUD�� KRJ\� iOODQGy� GLD�
NyQXV� OHJ\HN� —� PLYHO� DNNRU�
PpJ�QHP�YROWDP����pYHV��PHJ�
NHOO�YiUQRP�D]W�D]�pOHWNRU�KD�
WiUW� 

6RNDQ�NpUGH]KHWLN�PHJ��KRJ\�
PLpUW�QHP�PHQWpO�HO�SDSQDN" 

(]� NpW� N�O|Q� KLYDWiV�� D� SDSL�
pV� D� GLDNyQXVL�� 1DJ\� N�O|QE�
VpJ� YDQ� D� NpW� KLYDWiV� N|]|WW��
+D� D]� ÒULVWHQ� D]W� DNDUWD� YRO�
QD�� KRJ\� SDS� OHJ\HN�� DNNRU�
DUUD� NDSWDP� YROQD� KtYiVW��� 'H�
pQ� LO\HW� QHP� NDSWDP�� (OOHQ�
EHQ� D� GLDNyQXVL� V]ROJiODWUD� –�
*\|UJ\�DW\iQ�NHUHV]W�O�–�HJ\�
pUWHOPĦHQ�pUH]WHP�D�KtYiVW� 

0LW�WXGV]�DMiQODQL�D]�LGĘVHEE�
KLYDWiVNHUHVĘNQHN" 

$]� HJ\Ki]V]ROJiODW� LUiQWL� HO�
N|WHOH]HWWVpJpQHN� PHJ� NHOO�
OHQQLH� PLQGHQNpSSHQ�� +D� D�
SOpEiQRV�DW\D� OiWMD�D�GLDNyQX�
VL� KLYDWiV� V]�NVpJHVVpJpW�� D]�
LOOHWĘ� UiWHUPHWWVpJpW�� DNNRU�
NpUKHWL�D�MHOHQWNH]pVW�D�NpV]��
OĘN�N|]p� 

0L�D�GLDNyQXV�IHODGDWD" 

+iURP�SLOOpUHQ� iOO�� D]� HOVĘ� D]�
LJHKLUGHWpV��D�PiVRGLN�D�OLWXU�
JLD�D�KDUPDGLN�D�NDULWiV]��(J\�
GLDNyQXVQDN�D�V]ROJiOy�.ULV]�
WXVW� NpQH� PHJMHOHQtWHQLH�� $�
NRQNUpW�IHODGDWRW�D�PLQGHQNR�
UL� KHO\L� V]�NVpJOHWHN� LUiQ\tW�
MiN�� (J\� GLDNyQXV� OLWXUJLNXV�
WHYpNHQ\VpJHNHW� LV� YpJH]��
,JpW� KLUGHW�� SUpGLNiO�� VHJtWL�
S�VS|NpW� SOpEiQRViW�� KRJ\�
HVNHW�� NHUHV]WHO�� HOWHPHWL� D�
KDORWWDNDW��pV�N�O|QE|]Ę�OLWXU�
JLNXV� WHYpNHQ\VpJHNHW� YpJH]��
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1HP� FVDN� V]HQWVpJHNHW� V]RO�
JiOWDW� NL�� KDQHP� Ki]V]HQWHOĘ�
NHW�YpJH]��$PLW�QHP�FVLQiOKDW�
HJ\� GLDNyQXV�� D]� D� J\yQWDWiV��
D� PiVLN� SHGLJ� D� PLVp]pV� pV� D�
EHWHJHN� V]HQWVpJpW� VHP� V]RO�
JiOWDWMXN�NL� 

6]HQWHQGUHL�V]ROJiODWRG�PLW�
UHMW�PDJiEDQ" 

6RNV]tQĦ� D� V]HQWHQGUHL� V]RO�
JiODWRP�� $� IĘ� iOOiVRP� D� 5H�
IRUPiWXV�*LPQi]LXPEDQ�D�ND�
WROLNXV� GLiNRN� KLWRNWDWiVD�� $�
7HPSORPGRPEL� ,VNROiEDQ� LV�
GROJR]RP�� /HKHWHN� GLDNyQXV�
D� KLWWDQ� yUiNRQ� LV�� V]tYHVHQ�
VHJtWHN� D� NDULWiV]� N|]|VVpJ�
EHQ�LV� 

$�GLDNyQXV�IĘ�IRJODONR]iVD�
FVDN�KLWRNWDWy�OHKHW" 

1HP�� 9DQ� HJ\� GLDNyQXV� WHVW�
YpUHP�� DNL� EDQNEDQ� GROJR]LN�
–� GH� PHVpOL�� KRJ\� LJ\HNV]LN�
PpJ� D� EDQNEDQ� LV� GLDNyQXV�
NpQW� MHOHQ� OHQQL�� 0DJDP� LV�
GROJR]WDP� N|Q\YNLDGyQiO�� pQ�
VHP� YROWDP� PLQGLJ� IĘiOOiV~�
KLWRNWDWy�� 'H� D]� RUV]iJEDQ� D�
GLDNyQXVRN� W|EEVpJH� DEV]RO~W�
FLYLO�IRJODONR]iVW�YpJH]� 

�$]�LQWHUM~�WRYiEEL�UpV]H�HORO�
YDVKDWy�OHV]�D�3pWHU-3iO�ÒW�
MiQ�V]HSWHPEHUL�V]iPiEDQ� 

�ƌĄŐĂ� ƉĂƉŽŬ͕� ŵĂŐĂ�Ăǌ�jƌ�
>ĞůŬĠŶĞŬ� ĞƌĞũĠǀĞů� ŵĞŐŚşǀŽƩ 
ƟƚĞŬĞƚ͕� ŚŽŐǇ� ĞŐǇƐǌĞƌƾ� ĠůĞƚĞͲ
ƚĞŬ� ƚƂƌĠŬĞŶǇ� ĞĚĠŶǇĠďĞŶ 
ŵĞŐŵƵƚĂƐƐĄƚŽŬ� Ă� :ſ� WĄƐǌƚŽƌ�
ŵĠƌŚĞƚĞƚůĞŶ� ƐǌĞƌĞƚĞƚĠŶĞŬ 
ŬŝŶĐƐĠƚ͘� Ă� ĨƂůĚŬĞƌĞŬƐĠŐ� ŵŝŶͲ
ĚĞŶ� ƌĠƐǌĞŐǇŚĄǌĂ� ƉƺƐƉƂŬĠŶĞŬ 
ŶĞǀĠďĞŶ� ŬŝĨĞũĞǌĞŵ� ŝƌĄŶƚĂƚŽŬ�
Ăǌƚ� Ă� ƟƐǌƚĞůĞƚĞƚ͕� ĂŵĞůǇĞƚ 
ŚƾƐĠŐĞƚĞŬ� ĠƐ� ƐǌŽůŐĄůĂƚŽƚŽŬ�
ŵĞŐĠƌĚĞŵĞů͘� ^� ŵŝŬƂǌďĞŶ 
ŵŝŶĚŶǇĄũĂƚŽŬŶĂŬ� ŬşǀĄŶŽŵ� Ă�
ŬĞŐǇĞůŵĞƚ� —� ŚŽŐǇ� ŶĂƉŽŶƚĂ 
ƷũşƚƐĄƚŽŬ� ĨƂů� ŵĂŐĂƚŽŬďĂŶ� Ăǌ�
ĂũĄŶĚĠŬŽƚ͕� ŵĞůǇ� Ă 
ŬĠǌĨƂůƚĠƚĞů�ĄůƚĂů�ďĞŶŶĞƚĞŬ�ǀĂŶ�
;ǀƂ͘� Ϯdŝŵ� ϭ͕ϲͿ͖� ŚŽŐǇ 
ŵĞŐƚĂƉĂƐǌƚĂůŚĂƐƐĄƚŽŬ�Ă�<ƌŝƐǌͲ
ƚƵƐƐĂů� ĠƐ� Ă� ƚƂďďŝ 

ƉĂƉƚĞƐƚǀĠƌƌĞů� ƂƐƐǌĞĨƾǌƅ� ďĞŶͲ
ƐƅƐĠŐĞƐ� ďĂƌĄƚƐĄŐŽƚ͖� ŚŽŐǇ 
ƂƌƺůŶŝ� ƚƵĚũĂƚŽŬ� /ƐƚĞŶ� ŶǇĄũĂ�
ŐǇĂƌĂƉŽĚĄƐĄŶĂŬ� ĠƐ 
ŶƂǀĞŬĞĚũĞƚĞŬ�Ăǌ�/ƐƚĞŶ�ĠƐ�ŵŝŶͲ
ĚĞŶ� ĞŵďĞƌ� ŝƌĄŶƟ 
ƐǌĞƌĞƚĞƚďĞŶ͖� ŚŽŐǇ� ŬŝĂůĂŬƵůũŽŶ�
ďĞŶŶĞƚĞŬ� Ă� ĚĞƌƾƐ 
ďŝǌŽŶǇŽƐƐĄŐ͕� ŚŽŐǇ� ͕͕ĂŬŝ� ŵĞŐͲ
ŬĞǌĚƚĞ�ďĞŶŶĞƚĞŬ�Ă� ũſ�ŵƾǀĞƚΗ 
;&ŝů� ϲ͕ϭͿ�ďĞ� ŝƐ� ĨŽŐũĂ� ƚĞůũĞƐşƚĞŶŝ�
<ƌŝƐǌƚƵƐ� :ĠǌƵƐ� ŶĂƉũĄƌĂ� —͕ 
sĂůĂŵĞŶŶǇŝƅƚƂŬŬĞů� ĞŐǇƺƩ�
ŝŵĄĚŬŽǌŽŵ� DĄƌŝĄŚŽǌ͕ 
ƉĂƉƐĄŐƵŶŬ�ĂŶǇũĄŚŽǌ�ĠƐ�ŶĞǀĞͲ
ůƅũĠŚĞǌ͘� �� �ŽůĚŽŐƐĄŐŽƐ� ^ǌƾǌ 
ƉĠůĚĄũĄǀĂů�ĞƐ�ŬƂǌďĞŶũĄƌĄƐĄǀĂů�
ĄůůĂŶĚſĂŶ� ǀŝƌƌĂƐǌƚ� Ă 
ŚŝǀĂƚĄƐŽŬ�ĠďƌĞƐǌƚĠƐĞ�ĠƐ�Ă�ƉĂͲ
ƉŽŬ� ŵĞŐĞƌƅƐşƚĠƐĞ� ĨƂůƂƩ� Ăǌ 
�ŐǇŚĄǌďĂŶ 
:ĠǌƵƐ��ŶǇũĂ�ĠƐ�Ă�ƉĂƉŽŬ��ŶǇũĂ͕ 
ĞŶŐĞĚĚ͕� ŚŽŐǇ� şŐǇ� ƐǌſůşƚƐƵŶŬ�
ƚĠŐĞĚ͕� 
ŚŽŐǇ� ƺŶŶĞƉĞůŚĞƐƐƺŬ� ĂŶǇĂƐĄͲ
ŐŽĚĂƚ 
Ɛ�&ŝĂĚ�ĠƐ�ĮĂŝĚ�ƉĂƉƐĄŐĄƚ�ƐǌĞŵͲ
ůĠůŚĞƐƐƺŬ�ŶĄůĂĚ͕� 

^ǌĞŶƚ�//͘�:ĄŶŽƐ�WĄů�ƉĄƉĂ� 
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,PiGViJ�D�SDSQ|YHQGpNHNpUW� 

(J\Ki]N|]VpJ�QNEĘO�(UHGLFV�*HUJĘ�QHJ\HG�
pYHV�NLVSDSNpQW�D]�(V]WHUJRPL�6]HPLQiULXP�

WDQXOyMD��,PiGNR]]XQN�pUWH�pV�D�W|EEL�NLVSDSpUW�
LV� 

ÒU�-p]XV�.ULV]WXV��D]�$W\iQDN�)LD��|U|N�)ĘSDS� 
7H�KtYWDG�PHJ�H�ILDWDORNDW�V]ROJiODWRGED� 
.pU�QN��DGG�QHNLN�PiU�PRVW�KpW�DMiQGpN~�/HONH�
GHW� 
D�E|OFVHVVpJ�pV�pUWHOHP�/HONpW� 
D�WXGRPiQ\�pV�MiPERUViJ�/HONpW� 
D�WDQiFV�pV�HUĘVVpJ�/HONpW 
pV�D]�LVWHQIpOHOHP�/HONpW� 
KRJ\�LJD]L�SDSL�HPEHUHNNp�YiOMDQDN� 

 

 

 

$GM�QHNLN�MyViJJDO��|Q]HWOHQVpJJHO��DOi]DWWDO�WHOL�
V]tYHW��/HJ\HQHN�My]DQRN�pV�pEHUHN� 
HJ\HQHVHN�pV�IHJ\HOPH]HWWHN� 
V]HUpQ\HN�pV�QDJ\OHONĦHN� 
9HOHG�pV�%HQQHG�LPiGNR]]DQDN� 

$GG��KRJ\�V]tYyVDQ�NLWDUWVDQDN�D�WDQXOiV�QDSL�PXQ�
NiMiEDQ� 
NpV]VpJHVHN�OHJ\HQHN�V]HOOHP�N 
pV�V]tY�N�VRNROGDO~�NpS]pVpEHQ� 

0LQGHQHN�HOĘWW�SHGLJ�DGG�PHJ�QHNLN�D�7H�SDSL�OHO�
N�OHWHGHW� 
V�HQJHGG��KRJ\�PiU�PRVW�pOMpN��DPLW�KLUGHWQL�IRJ�
QDN� 
ÈPHQ���.�5DKQHU�DODSMiQ�� 

%LOO�3HFNPDQ�DW\D�V]tYKH]�V]yOy��]HQHWHW�tUW�
KLYDWiViUyO��OHONLSiV]WRUL�PXQNiMiUyO� 

eQ�D�OHONLSiV]WRURG�YDJ\RN« 
1HP�D]pUW�YDJ\RN��KRJ\�D�KDYHURG�OHJ\HN��KDQHP�
KRJ\�D�SiV]WRURG� 
1HP�D]pUW�YDJ\RN��KRJ\�D�PHOOHWWHG�OpYĘ�EiUV]pNHQ�
�OMHN��KDQHP�KRJ\�D�N|]WHG�pV�D�ViWiQ�N|]|WW�iOOMDN� 
1HP�D]pUW�YDJ\RN��KRJ\�NHJ\HV�N|]KHO\HNNHO�
iUDVV]DODN�HO��KDQHP�KRJ\�PHJQ\XJYiVW�pV�LJD]Vi�
JRW�NtQiOMDN�V]iPRGUD� 
1HP�D]pUW�YDJ\RN��KRJ\�KDOOJDVVDN�pV�PLQGHQ�I|O|WW�
V]HPHW�KXQ\MDN��KDQHP�KRJ\�V]HUHWHWWHO�NLMDYtWVDODN�
pV�LUiQ\W�PXWDVVDN� 
1HP�D]pUW�YDJ\RN��KRJ\�ÄKpWN|]QDSL�HPEHU´�OH�
J\HN��KDQHP�YH]HWĘ�pV�SiV]WRU� 
1HP�D]pUW�YDJ\RN��KRJ\�PHJPRQGMDP��OpJ\�NHG�
YHV��KDQHP�D]pUW��KRJ\�DUUD�EL]WDVVDODN��OpJ\�V]HQW� 
1HP�D]pUW�YDJ\RN��KRJ\�DODFVRQ\UD�WHJ\HP�D�OpFHW��
KRJ\�NHGYHOM�HQJHP��KDQHP�D]pUW��KRJ\�PDJDVUD�
WHJ\HP�D�OpFHW�pV�VHJtWVHN�QHNHG�HOpUQL�D�FpOW� 
1HP�D]pUW�YDJ\RN��KRJ\�PHQĘ��OD]D��YDJ\�GLYDWRV�
OHJ\HN��DKRJ\�D�YLOiJ�GLNWiOMD��KDQHP�KRJ\�iOOKDWD�
WRV��IHOHOĘVVpJWHOMHV�pV�HUĘV�OHJ\HN�D�YLOiJJDO�V]HP�
EHQ� 
1HP�D]pUW�YDJ\RN��KRJ\�V]yUDNR]WDVVDODN��KDQHP�
KRJ\�D]�|U|NNpYDOyViJ�IHOp�PXWDVVDN� 
1HP�pQ�YDJ\RN�D�0HVVLiV«�$�0HVVLiV�IHOp�YH]HW�
OHN� 

7HUPpV]HWHVHQ�OHKHWHN�NHGYHV��EDUiWViJRV��MyViJRV�

pV�LUJDOPDV��/HKHWHN�PHUpV]��EiWRU�pV�HUĘV� 
7XGRP��KRJ\�D]]DO��KRJ\�D�PXQNiPDW�YpJ]HP��QD�
J\RQ�PHJKDUDJtWKDWODN��'H�QHP�IpOKHWHN�DQQ\LUD�
HWWĘO��KRJ\�URPEROy�HUĘN�NDUPDL�N|]W�KDJ\MDODN��
-REEDQ�NHOO�V]HUHWQHP�WpJHG��PLQW�VDMiW�PDJDPDW� 
$�V]HQWVpJ�IHOp�NHOO��KRJ\�YH]HVVHOHN��QHP�D�QpS�
V]HUĦVpJ�IHOp� 
6]�NVpJHG�YDQ�D]�ĘV]LQWHVpJHPUH�pV�D�MyV]tYĦVp�
JHPUH� 
%t]QRG�NHOO�DEEDQ��KRJ\�D�OHJMREEDW�pV�OHJV]HQWHE�
EHW�DNDURP�QHNHG� 

0LQGH]�QHP�N|QQ\Ħ��$�SOpEiQLiQ�YpJ]HWW�PXQNiP�
QDJ\RQ�KDVRQOtW�D]�DSD�V]HUHSpUH�D�FVDOiGEDQ��$]�D�
GROJRP��KRJ\�pQ�OHJ\HN�D�NHUtWpV�D�Q\iM�pV�D]�DUUD�
OHVHONHGĘ�YHV]pO\�N|]|WW��2WW�D�KHO\HP��DKRYi�
.ULV]WXV�LV�KHO\H]WH�PDJiW� 

,PiGNR]RP��KRJ\�MyO�YpJH]]HP�H]W�D�PXQNiW«�
+RJ\�RGD�YH]HVVHP�D�Q\iMDW��DKRYi�.ULV]WXV�V]HUHW�
Qp� 

$�PHQQ\EH�DNDURN�MXWQL��eV�D]W�DNDURP��KRJ\�WH�LV�
RGD�MXVV� 
7XGRP��KRJ\�D]�RGDYH]HWĘ�~W�NHVNHQ\�pV�NDQ\DU�
JyV� 
,PiGNR]RP��KRJ\�OHJ\HQ�HOpJ�HUĘP�pV�NLWDUWiVRP�
DKKR]��KRJ\�PLQGLJ�PHJWHJ\HP�D�N|YHWNH]Ę�OpSpVW�� 

%LOO�3HFNPDQ�DW\D 
)RUGtWRWWD��7DPiVL�'RURWW\D�����EORJ� 

$�/(*ė6=,17e%%�9$//20È6��$0,7�(*<�3$37Ï/�+$//+$76= 
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3pWHU�3iO�ÒWMiQ��$�6]HQWHQGUHL�5yPDL�.DWROLNXV�(J\Ki]N|]VpJ�ODSMD�������V]iP� 
)HOHOĘV�NLDGy��%ODQFNHQVWHLQ�*\|UJ\�SOpEiQRV�� 

6]HQWHQGUH��%DMFV\-=V��X������(���������-��� 
)HOHOĘV�V]HUNHV]WĘ��1pPHWK�.ULVWyI��.RUUHNW~UD��.DSiV�)HUHQFQp��NpV]�OW�����SpOGiQ\EDQ�� 

 

$� KpWIĘL� Ki]DVKLWWDQ� N|YHWNH]Ę� WDOiONR]yMD PiMXV�
��-iQ KpWIĘQ ��� yUDNRU� D� 6]HQW� $QGUiV� ,VNROD�
HEpGOĘMpEHQ�OHV] Ä7DEXG|QJHWpV��.HUHV]WpQ\VpJ�	�
V]H[XDOLWiV´ FtPPHO��9HQGpJ�QN� OHV]� GU��0HJ\HUL�
9DOpULD� RUYRV�� WHROyJXV� D� Ä6]�OHWpV-V]DEiO\R]iV� D�
FVDOiG� WHROyJLiMiQDN� W�NUpEHQ�� 6]HUHWHWWHO� YiUMXN�
D]�pUGHNOĘGĘNHW� 

$�YpUWDQ~�.XFVHUD�)HUHQF�DW\D�����LN�pYIRUGXOyMiW�
PpOWyNpSHQ�NpV]�O�QN�PHJ�QQHSHOQL�� 
6]�OĘYiURViED� HJ\� ]DUiQGRNODWWDO� NpV]�O�QN�
M~QLXV���-pQ�/pYiUD��-HOHQWNH]QL�OHKHW�D]�HOpUKHWĘ�
VpJ�PHJDGiViYDO� pV� ����� )W�� EHIL]HWpVpYHO� D� VHN�
UHVW\pEHQ�� 
 
$]��QQHS�VRUR]DWWDO�VRN�NLDGiVXQN� OHV]�� �6tUMiQDN�
D� IHO~MtWiVD��.ROSLQJKi]� KRPORN]DWiQDN� UHQRYiOi�
VD��D�MiWpNILOP�HONpV]tWpVH��D�W|UWpQpV]HN�WLV]WHOHWGt�
MD��D�]DUiQGRNODW��VWE���HUUH�D�FpOUD�V]HUHWQpQN�HJ\�
J\ĦMWpVW� V]HUYH]QL�� � $GRPiQ\XNDW� D� QDJ\� iOOy�
SHUVHO\EH� WHJ\pN�EH��+iOiVDQ�N|V]|Q�QN�D�N|]|V�
VpJ�QHYpEHQ�PLQGHQ�DGRPiQ\W� 

<ſƌƵƐŚşƌĞŬ 

6]HUHWHWWHO�pV�KDOiYDO�V]HUHWQpQN�PHJN|V]|QQL�D�
&HFtOLD� NyUXV� VRN� pYHV� OLWXUJLiQ� pV� D]RQ� NtY�OL�
OHONHV�V]ROJiODWiW��,VWHQ�iOGiViW�NpUM�N�6LODFKHU�
0LNOyV�NDUYH]HWĘUH�pV�D�NyUXV�PLQGHQ�WDJMiUD� 
$]�~MRQQDQ�DODNXOy�NyUXV�IHOYpWHOW�KLUGHW�PHO\QHN�
IHOWpWHOH� HJ\� HOĘ]HWHVHQ� HJ\H]WHWHWW� PHJKDOOJDWi�
VRQ�YDOy�UpV]pWHO�� 
6]HUHWHWWHO�YiUXQN�PLQGHQ�MHOHQWNH]ĘW�D�WDUG\JHU�
JR#JPDLO�FRP�pV�D�QHPHWKNULVWRI#JPDLO�FRP�H-
PDLO�FtPHNHQ�YDJ\�V]HPpO\HVHQ� 
$� PHJKDOOJDWiV� HOĘ]HWHV� NpV]�OHWHW� QHP� LJpQ\HO�
FVXSiQ�D�WLV]WD�LQWRQiFLyW��pQHNOpVW�V]HUHWQpQN�IHO�
PpUQL��(QQHN�LGĘSRQWMiW�D�H-PDLOEHQ�YDJ\�V]HPp�
O\HVHQ�HJ\H]WHWM�N� 
6]HUHWHWWHO�YiUXQN�pV�Et]WDWXQN�PLQGHQNLW�� 
 

%ODQFNHQVWHLQ�*\|UJ\��SOpEiQRV 
7DUG\�*HUJHO\��NDUQDJ\ 

+LUGHWpVHLQN +XPRU 
,ĄƌŽŵ�ƐǌĞƌǌĞƚĞƐ�ƺů�ĞŐǇ�ƐǌŽďĄďĂŶ͗�ĞŐǇ�ĨĞƌĞŶĐĞƐ͕�
ĞŐǇ�ĚŽŵŽŶŬŽƐ�ĠƐ�ĞŐǇ� ũĞǌƐƵŝƚĂ͘�DŽŶĚũĄŬ�Ăǌ�ĞƐƟ�
ǌƐŽůŽǌƐŵĄƚ͕�ĂŵŝŬŽƌ�Ă�ƐǌŽďĄďĂŶ�ŚŝƌƚĞůĞŶ�ŬŝĂůƐǌŝŬ�
Ă�ůĄŵƉĂ͘ 
ͣdĞƐƚǀĠƌĞŝŵ͕� ƌĂŐĂĚũƵŬ� ŵĞŐ� Ă� ůĞŚĞƚƅƐĠŐĞƚ͕� ĠƐ�
ĞůŵĠůŬĞĚũƺŶŬ� Ăƌƌſů͕� ŵŝ� ŵŝŶĚĞŶƚ� ŬƂƐǌƂŶŚĞƚƺŶŬ�
&ĠŶǇ�ŶƅǀĠƌƺŶŬŶĞŬ͕�ĂŬŝ�Ă�ŵŝ�hƌƵŶŬ�ĂũĄŶĚĠŬĂ͟�–�
ŵŽŶĚũĂ�Ă�ĨĞƌĞŶĐĞƐ͘ 
ͣ/ŐĞŶ͕� ĚĞ� Ğǌƚ� Ăǌ� ĂůŬĂůŵĂƚ� ŚĂƐǌŶĄůŚĂƚŶĄŶŬ� ĂƌƌĂ�
ŝƐ͕�ŚŽŐǇ�Ă�ŵĠůǇĞŶ�ĞůŐŽŶĚŽůŬŽĚũƵŬ͕�ŵĂũĚ�şƌũƵŶŬ�ŝƐ�
Ă�ĨĠŶǇ�ĠƐ�Ă�ƐƂƚĠƚƐĠŐ�ŬƂǌƟ�ŬƺůƂŶďƐĠŐƌƅů͟�–�ƚĞƐǌŝ�
ŚŽǌǌĄ�Ă�ĚŽŵŽŶŬŽƐ͘ 
�ŬƂǌďĞŶ�Ă�ũĞǌƐƵŝƚĂ�ůĞŵĞŐǇ�Ă�ƉŝŶĐĠďĞ͕�ŵĞŐŬĞƌĞƐŝ�
Ă�ďŝǌƚŽƐşƚſƚĄďůĄƚ͕�ĠƐ�ĨĞůŬĂƉĐƐŽůũĂ�Ă�ŵĞŐƐǌĂŬşƚſƚ͘ 
 

ΎΎΎ 


