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(O�NHOO�iUXOMDP��H]W�D]�LQWHUM~W�
PpJ�V]HSWHPEHUEHQ�NpV]tWHWWHP�

'iYLG�DW\iYDO�HJ\�KyQDSSDO�pUNH�
]pVH�XWiQ� 

(J\�V]pS�QDSIpQ\HV�ĘV]L�QDSRQ�D�
SOpEiQLiQ�EHV]pOJHWW�QN�D�IULVVHQ�

EHUHQGH]HWW�V]REiEDQ� 
 
.HGYHV� 'iYLG� DW\D�� N|V]|Q|P��
KRJ\�IRJDGWiO��NpUOHN��PXWDWNR]]�
EH�QHN�QN� 
 
%DFVD� 'iYLG� DW\iQDN� KtYQDN�� pV�
3RPi]UyO� M|WWHP�� D� V]RPV]pGEyO��
XJ\DQDNNRU� &VREiQNiW� LV� HOOiW�
WDP�� tJ\� 6]HQWHQGUpUĘO� YROWDN�
PiU� EHQ\RPiVDLP�� ,WW� WDQXORN�
YH]HWQL��0HJNpUWHN�� KRJ\� WDUWVDN�
HJ\-NpW� OHONLJ\DNRUODWRW�� QpKiQ\�
JRQGRODWRW�PRQGMDN� OHONL� QDS� DO�
NDOPiYDO� D� 6]HQW� $QGUiV� ,VNROi�
EDQ��6RN�SRPi]L�KtYĘQN�GROJR]LN�
6]HQWHQGUpQ�� LWW� IRFL]WDP�pV� IRFL�
]RN�PRVW�LV�� 
(J\�pOĘ�N|]|VVpJUĘO�KDOORWWDP�LWW�
6]HQWHQGUpQ�� pV� PHJ� LV� EL]RQ\R�
VRGWDP� UyOD�� KRJ\� YDOyEDQ� D]��
5HQGNtY�O� VRNUpWĦ� HJ\Ki]N|]|V�
VpJHW�WDSDV]WDOWDP�PHJ��3RPi]UyO�
V]HPOpOYH�pV�PRVW�EHOHFV|SSHQYH�
HEEHQ�FVDN�PHJHUĘV|GWHP� 
 
0L� D� WH� XWDG"�+RJ\� YH]HWHWW� LGH�
6]HQWHQGUpUH" 
6]HJHGHQ� V]�OHWWHP� ����-EHQ�
GHFHPEHU� ��-iQ� pV� YLOiJL� iOWDOi�
QRV�LVNROiED�MiUWDP�pV�YLOiJL�JLP�
Qi]LXPED��)RQWRV� WXGQL�� KRJ\� pQ�
KDOOiVVpU�OW�YDJ\RN��KDOOyNpV]�Op�
NHW� KRUGRN� D� MREE� I�OHPEHQ�� $�
EDORPUD� QHP� KDOORN� VHPPLW�� GH�
H]]HO� HJ\�WWpOHN�� 0HJWDQXOWDP�

HPSDWLNXV� OHQQL�� PHUW� UiG|EEHQ�
WHP� DUUD�� KRJ\� QHNHP� LV� YDQQDN�
KLiQ\RVViJDLP��pV�PiV�HPEHUQHN�
LV�� KD� QHP� LV� WHVWL�� KDQHP� NLFVLW�
OHONL�LV��DPL�PLDWW�RGD�NHOO�ILJ\HO�
QHP��KLV]HQ�YHOHP�LV� W�UHOPHVHN��
UiP�LV�RGDILJ\HOQHN��eQ�LV�IRJODO�
NR]RP�KDOOiVVpU�OWHNNHO��.iSOiQ�
HOĘG|P�� 6iQGRU� DW\D� LV� KDOOiVVp�
U�OW� V]�OĘN� J\HUPHNH�� tJ\� PLQG�
NHWWHQ�IRJODONR]XQN�YHO�N� 
.pVĘEE� MHOHQWNH]WHP� SDSQ|YHQ�
GpNQHN�6]HJHGUH�� IHO� LV� YHWWHN� pV�
HJ\� HOĘNpV]tWĘ� pYUH� N�OGWHN� %X�
GDSHVWUH�� 1DJ\RQ� My� WDQiUDLP�
YROWDN��DNLNQHN�KiOiV�YDJ\RN�� 
$� EpUPDNHUHV]WDSiP� 9HV]SUpP�
PHJ\pV� YROW� pV� NYi]L� iWFViEtWRWW�
9HV]SUpPEH�� $]� RWWDQL� pUVHN� D]W�
PRQGWD�� KRJ\� ÄeGHV� ILDP�� V]HUH�
WHWWHO�OiWODN´�-�pV�pQ�KDJ\WDP�PD�
JDPDW� VRGRUWDWQL� D]� iUUDO�� (OYp�
JH]WHP� D� WHROyJLiW�� GLDNyQXVVi�
V]HQWHOWHN� 9HV]SUpPEHQ�� GH� QHP�
NDSWDP� GLVSR]tFLyW�� tJ\� HQQHN�
KtMiQ� YLVV]DPHQWHP� D� V]HPLQiUL�
XPED�� (ONH]GWHP� D]� pUVHNDW\D�
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HQJHGpO\pYHO� D]� HJ\Ki]MRJL� WD�
QXOPiQ\RNDW��D�SKG�GRNWRUL�NpS�
]pVHPHW�� $� UiN|YHWNH]Ę� V]HSW�
HPEHUWĘO� IpO� pYLJ� D� V]HPLQiUL�
XPEDQ�YROWDP��WDQtWRWWDP�9iFRWW�
HJ\� KDOOiVVpU�OW� LVNROiEDQ�� $N�
NRU� M|WW� )HUHQF� DW\D� �DNNRUL� SR�
Pi]L� SOpEiQRV�� PHJNHUHVpVH��
KRJ\�HVHWOHJ�PHQQpN-H�GLDNyQX�
VL� J\DNRUODWUD� KR]]i�� ËJ\� IHEUX�
iUWyO� NH]GYH� 3RPi]RQ� YROWDP��
pV�&VREiQNiW�HJ\HG�O�OiWWDP�HO�� 
$]WiQ� Q\iU� OHWW�� SDSSi� V]HQWHO�
WHN�� ����� M~QLXViEDQ�� 1DJ\RQ�
VRNDQ� M|WWHN� 3RPi]UyO�� &VREiQ�
NiUyO� H]� QDJ\RQ� QDJ\� DMiQGpN�
YROW� V]iPRPUD�� 6]HQWHQGUpQ� LV�
VRN� LO\HQ� W|UWpQW�� JRQGRORN� LWW�
7LKDQ\L� 3HWL� SDSV]HQWHOpVpUH��
(UHGLFV� *HUJĘ-UH�� DNL� N|]�OHWHN�
YDOy��,PiGNR]XQN�SDSL�KLYDWiVR�
NpUW��pV�HEEHQ�~J\�OiWV]LN��6]HQW�
HQGUH�YDODPLW�MyO�FVLQiO�� 
0DMG� HOWHOW� HJ\� pY�� pV� PHJNpU�
GH]WHN� Q\iURQ�� KRJ\� PHQQpN-H�
6]HQWHQGUpUH�� pV� LJHQW�PRQGWDP�
Ui�� ,JD]iEyO� pQ� V]HUHWQpP� RWW�
V]ROJiOQL� D]� HPEHUHNHW�� DKRYD�
KHO\H]WHN� 
 
$� V]HQWHOpVL� MHOPRQGDWRG� D]��
KRJ\� Ä&RRSHUDWRUHV� &DULWDWLV´�
YDJ\LV� D� V]HUHW� D� PXQNDWiUVDL��
+RQQDQ� D]� |WOHW�� KRJ\� H]W� Yi�
ODV]G" 
%HQHGHN�SiSiW�QDJ\RQ�V]HUHWHP��
WHROyJLDL� PXQNiVViJD� UHQGNtY�O�
LUiQ\PXWDWy� D]� pOHWHPEHQ�� HJ\�
DUDQ\� N|]pS~W�� 0LQGLJ� D]W� Qp]�
WHP��KRJ\�NLQHN�PLO\HQ�D]�LVWHQ-�
NDSFVRODWD� pV� HEEĘO�KRJ\DQ� WiS�
OiONR]LN�� 8J\DQDQQDN� D]� ,VWHQ�
QHN� YDJ\XQN� SDSNpQW� D� PXQND�
WiUVDL�� HJ\�WW� GROJR]XQN� D]� ,V�
WHQQHO�� pV�XJ\DQDNNRU� ,VWHQ�HV]�
N|]HL� LV� YDJ\XQN�� 1HP� OHKHWHWW�
HJ\V]HUĦ�SiSiQDN�OHQQL�6]HQW�,,��
-iQRV� 3iO� SiSD� XWiQ�� %HQHGHN�
|QPDJD� DNDUW� OHQQL�� pV� H]� tJ\�
YROW� KLWHOHV� pV� H]� LV� SpOGD� YROW�
V]iPRPUD�� /pJ\� |QPDJDG�� pV� D�
WH� LVWHQNDSFVRODWRGDW� PXWDVG�
PHJ� D]� HPEHUHNQHN�� pV� HQQ\L��
1HP�DNDUV]� WH�VHQNLW�VH�PHJMiW�
V]DQL�� KDQHP� D]W� PXWDWRG� PHJ��
DPL�EHQQHG�YDQ� 
 
 
 

+RJ\�pUH]WHG�PDJDG�3RPi]RQ" 
-yO� DNDUWDP� PDJDP� pUH]QL� D]�
HPEHUHN�N|]|WW�pV�H]�~J\�pU]HP��
VLNHU�OW� LV�� (]� tJ\� YDQ� MyO��PHUW�
RWW� NHOO� V]ROJiOQRP�� DKRYD� KH�
O\H]QHN��2WW�pUH]]HP�MyO�PDJDP��
DKRO� YDJ\RN�� 3RPi]RQ� MyO� pUH]�
WHP� PDJDP�� IRFLSiO\iW� FVLQiO�
WXQN�D]�XGYDURQ��$OI|OGL�J\HUHN�
YDJ\RN��pV�D�KHJ\HN�QHNHP�PLQ�
GLJ�LV�YDUi]VODWRVDN�� 
 
0LN�D�WHUYHLG�6]HQWHQGUpQ" 
$� IRFL� D]� pQ� YHVV]ĘSDULSiP�� $�
VSRUW� DUUD� My�� KRJ\� NDSFVRODWRW�
OpWHVtWKHVV�QN�HJ\PiVVDO��7HUYH�
LP�QLQFVHQHN��DEEyO�DNDURN�GRO�
JR]QL�� DPLP� YDQ��1\LWRWW� V]HP�
PHO� MiURN�� PHJKtYWDN� D� %DMXV]�
.OXEED�� FVDOiGL� N|]|VVpJHNEH��
NpW�IRFLV�DSXNiV�N|U|P��HJ\�SR�
Pi]L� DSXNiV� N|U�� LOOHWYH� HJ\�
V]HQWHQGUHL� DSXNiV� N|U|P� LV�
YDQ�� ÒJ\� YpOHP�� OHKHW� WDQXOQL��
GH�NHOO�PHOOHWWH� D� VSRUW� LV�� KRJ\�
D]�HPEHU�IL]LNDLODJ�LV�HOIiUDGMRQ�
D� V]HOOHPL� IiUDGWViJ� PHOOHWW�� $�
NHWWĘ� D]pUW� NLHJpV]tWL� HJ\PiVW��
6]HUHWHN� PpJ� YHUVHNHW� tUQL��
0yGV]HUHVHQ� ROYDVRN� V]pSLUR�
GDOPDW��pV�H]W�EH�LV�pStWHP�D�KR�
PtOLiNED�� 6]HUHWHP� D� WHQLV]W�� GH�
NHOO� YDODNL� KR]]i�� DNLYHO� MiWV]�
V]DN�� (]� D]pUW� WHWV]HWW�� PHUW�
|VV]SRQWRVtWiVUD�VDUNDOO��eQ�V]pW�
V]yUW� HPEHU� YDJ\RN�� N|QQ\HQ�
HOEDPEXORN�� pV� WHQLV]EHQ� QHP�
OHKHW�HOEDPEXOQL��KD�M|Q�D�ODEGD��
DUUD�ILJ\HOQL�NHOO� 
.HOOHQHN�HPEHUPHQWHV�QDSRN�LV��
DPLNRU� D]� HPEHU� FV|QGEHQ� YDQ��
W|OWĘGLN�� -p]XV� LV� V]iPWDODQV]RU�
HOYRQXOW� D� KHJ\UH� LPiGNR]QL��
.HOO� HJ\� NLFVLW� PiV� N|]HJ�� 7L�
V]DSDUWL� J\HUHNNpQW� HQJHP�PLQ�
GLJ�PHJIRJWDN�D�IRO\yN��V]HUHWHN�
6]HQWHQGUpQ� D� IRO\y�PHOOp� YDJ\�
NLFVLW� OHMMHEE� PHQQL� D� 5yPDL�
I�UGĘK|]�� pV� RWW� NLVpWiOQL� D� 'X�
QiKR]�� 
 
0L�D]��DPLW� ]iUV]yNpQW�PHJRV]�
WDQiO� YHO�QN"� *RQGRODW� YDJ\�
YHUV� 
eQ� LV� HJ\� YDJ\RN� D� NiSOiQRN�
N|]�O�� HJ\PiVQDN� DGMXN� WRYiEE�

D� NLOLQFVHW� D� NiSOiQV]REiKR]��
0LQGHQ�SDSQDN��PLQGHQ�NiSOiQ�
QDN� YDQ� HJ\� LVWHQNDSFVRODWD�� KD�
M|Q� HJ\� ~M� NiSOiQ�� D]� OHKHWĘVpJ�
DUUD�� KRJ\� D]� Ę� LVWHQNDSFVRODWiW�
MREEDQ� PHJLVPHUM�N�� pV� tJ\�
XJ\DQD]W�D]�,VWHQW�LVPHUM�N�PHJ��
pV� V]HUHWM�N� MREEDQ��FVDN�N�O|Q�
E|]Ę� Q\HOYHQ�� $]W� PRQGRP� D�
V]HQWHQGUHLHNQHN�� KRJ\� PHUMpN�
PHJLVPHUQL� D]� ~M� NiSOiQRNDW��
KRJ\� D]� ~M� NiSOiQRQ� NHUHV]W�O�
JD]GDJRGMpN� D]� LVWHQNDSFVROD�
WXN� 
(POtWHWWHG� D� YHUVHW�� (J\V]HU�
6SDQ\RORUV]iJEDQ� YROWDP� QpJ\�
KpWLJ�HJ\�NRORVWRUEDQ��9ROWDN�RWW�
PH[LNyLDN�� DPHULNDLDN�� NROXP�
ELDLDN�� IUDQFLiN�� VSDQ\RORN��ROD�
V]RN�� ,PiGNR]WXN� D� Uy]VDIĦ]pUW�
HVWpQNpQW�VpWiOJDWYD��PLQGLJ�PiV�
Q\HOYHQ�� pV� DNNRU� IRJDOPD]WDP�
PHJ�H]W�D�YHUVHW�� 
 
6ROR�'LRV�EDVWD�0DJ\DU � LPD�D�
VSDQ\RO�pMV]DNiEDQ 
 
2O\DQ� PDJiQ\RV� V]DYDN� H]HN��
7iYRO�� KRO� PHVV]L� OiWKDWiU� YDQ��
$� OpOHN� V]HPHL� IHOGHUHQJHQHN��
6]tY�� PLW� pU]HO"� –� +D]D� DNDURN�
PHQQL��0LpUW"�–�9DODPL�PHJYiO�
WR]WDWRWW�� 0LW� PRQGDV]�� pV]"� –�
0HJ� NHOO� Q\XJRGQL�� 6� DPL� HO�
P~OW��D]W�NHOO�IHOHGQL��/pOHN��PLW�
UHPpOV]"� –� $� PHQQ\EH� DNDURN�
PHQQL��0LW�WHV]HO"�–�1HP�WHV]HN�
VHPPLW��0LW� NHOO� WHQQHG"�–�+Ħ�
QHN�PDUDGQL�� 6� DPLW� KLV]HN�� D]W�
WRYiEE�IRJRP�DGQL��9DQ�KLWHG"�–�
eU]HP�D]�,VWHQW��.L�D]�,VWHQ"�–�ė�
D�6]HUHWHW��0LW�MHOHQW�V]HUHWQL"�–�
ė�D�6]HUHWHW��0LW�MHOHQW�V]HUHWQL"�
-�0HJKDOQL� |QPDJDGQDN�� 6�Pi�
VRNDW� V]ROJiOYD� EROGRJ� OHV]HO��
eOHW�� tJ\� DNDUV]� pOQL"� –� 7LV]WD�
V]tYHP� OHJ\HQ� 8UDP�� 7LV]WD�
V]tYYHO�PLW�IRJV]�FVLQiOQL"�–�7p�
JHG� IRJODN� V]HUHWQL�8UDP�� 6� KD�
UHPpQ\HG�HO� IRJ�IRJ\QL"�–�%HQ�
QHG� IRJRN� Et]QL�8UDP�� 6� KD� Wi�
YRO� OHV]HN� WĘOHG�� )LDP"� –� %HQ�
QHG�IRJRN�Et]QL�8UDP� 
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.pV]�OHW�D�QDJ\E|MWUH 
 

 $�QDJ\E|MW�D�PHJWpUpVUH�YDOy�IHOKtYiV�LGĘV]D�
ND��6�N|QQ\HQ�KDMOXQN�Ui��KRJ\�|QYL]VJiODWRW�WDUWYD�
NpUM�N�D]�,VWHQ�ERFViQDWiW�D�PDJXQN�V]iPiUD��6]LQ�
WH� H]� PiU� V]RNiVXQNNi� LV� YiOW�� 'H� D]]DO�� KRJ\� D]�
,VWHQ�PHJERFViW�� N|WHOH]YH� LV� YDJ\XQN��$UUD�� KRJ\�
PL�LV�PHJERFViVVXQN�PiVRNQDN��6�KD�PHJWDSDV]WDO�
WDP�,VWHQ�IHOWpWOHOW�QHP�LVPHUĘ�ERFViQDWiW��N|QQ\HE�
EHQ�WXGRP�D]W�J\DNRUROQL�PiVRN�IHOp��$�PHJERFVi�
WiV�XJ\DQDNNRU�EHOVĘ�PXQND��(EEHQ�V]HUHWQpN�PRVW�
VHJtWVpJHW�Q\~MWDQL�5REHUW�(QULJKW�SURIHVV]RU�V]DYD�
LYDO��ËJ\�PHJOiWKDWMXN��KRJ\�KRO�WDUWXQN�PHJERFVi�
WiV�~WMiQ� 
 
,��6]DNDV]��ERVV]~iOOy�PHJERFViWiV��&VDN�DNNRU�OH�

KHWVpJHV�PHJERFViWiV��DPHQQ\LEHQ�D�PHJEiQWy��
VpUWĘ� V]HPpO\� XJ\DQDQQ\L� E�QWHWpVEHQ� IRJ� Up�
V]HV�OQL��PLQW� DPHQQ\L� D]� iOWDOD� RNR]RWW� IiMGD�
ORP� LOOHWYH� NiU� YROW� D� VpUWHWW� V]HPpO\� LUiQ\iED��
6DMQRV�D]W�NHOO�PRQGDQRP��KRJ\�H]�D]�iOWDOiQRV��
2O\DQ�N|QQ\HQ�KDOOJDWXQN�D]�|V]W|QHLQNUH��.pU�
MXN� ,VWHQ� NHJ\HOPpW�� KRJ\� W|EEHN� OHJ\�QN� D]�
|V]W|QHLQNQpO�� 

,,�� 6]DNDV]�� NiUWDODQtWy�PHJERFViWiV�� &VDN� ~J\� OH�
KHWVpJHV� D� PHJERFViWiV�� KD� D� KDUDJWDUWiVEyO�
EĦQWXGDW�� OHONLLVPHUHW-IXUGDOiV� DODNXO� NL�� YDJ\�
SHGLJ� KD� D� PHJEiQWy� IHODMiQOMD� D� NiUWDODQtWiVW��
.iUSyWOiVW� NpUHN� D]� HQJHP� pUW� VpUHOHPpUW�� 1H�
NHG-QHNHP��6ĘW��D]W�NtYiQRP��KRJ\�pUH]]H�URV]�
V]XO�PDJiW�D]��DNL�URVV]DW�WHWW�QHNHP� 

,,,�� 6]DNDV]�� HOYiUiVRNQDN�PHJIHOHOĘ� PHJERFViWiV��
$�PHJERFViWiVW�D]pUW�DMiQOMXN�IHO��PHUW�D� WiUVDV�
Q\RPiVJ\DNRUOiVW�pUH]]�N��(OYiUMiN��KRJ\�PHJ�
ERFViVVDN�� -yO� YDQ«�'H� D� W�VNH� EHQQ�QN�PD�
UDG��.L�WXGMD��PHGGLJ"��� 

,9�� 6]DNDV]�� W|UYpQ\HV� HOYiUiVRNQDN� PHJIHOHOĘ�
PHJERFViWiV��$�PHJERFViWiVW�D]pUW�DMiQOMXN�IHO��
PHUW�pUH]]�N�D�WiUVDGDOPL��HUN|OFVL�YDJ\�YDOOiVL�
Q\RPiVJ\DNRUOiVW�� 0HJERFViWRN�� PHUW� H]W�
PRQGMD�D�YDOOiVRP��,JD]ViJRW�V]ROJiOWDWRWW�D�EtU�
yViJ��(UUH�NpU�D�WDQtWy�QpQL� 

9�� 6]DNDV]�� PHJERFViWiV�� PLQW� WiUVDV� �WiUVDGDOPL��
KDUPyQLD��$�PHJERFViWiV�D]pUW�M|Q�OpWUH��KRJ\�D�
WiUVDV� KDUPyQLiW� YDJ\� D� W|UYpQ\HV� NDSFVRODWRW�
YLVV]D� WXGMXN� iOOtWDQL�� (J\� Ki]WDUWiVEDQ� pO�QN��
HJ\� PXQNDKHO\HQ� GROJR]XQN«�1HP� My� KDUDJ�
EDQ� OHQQL�� H]pUW� PHJERFViWRN«�0HJROGRWWXQN��
YDJ\�FVDN�D�V]ĘQ\HJ�DOi�V|S|UW�QN�D�SUREOpPiW" 

9,��6]DNDV]��PHJERFViWiV��PLQW�V]HUHWHW��$�PHJER�
FViWiVW� D]pUW� DMiQOMXN� IHO� IHOWpWHOHN� QpON�O��PHUW�
D]]DO�D� V]HUHWHWHW�PR]GtWMXN�HOĘ��pV�Q|YHOKHWM�N�
YHOH�D�NLHQJHV]WHOĘGpV��NLEpN�OpV�HVpO\pW��(POp�
NH]]�QN�D�WpNR]Oy�IL~�W|UWpQHWpUH��/N������������
$]�DSD�QHP�UyMD� IHO��KRJ\�KRO�YROW� D� IL~��gU�O��
KRJ\�HJ\�WW�YDQQDN�� 

6� H]� D�PL� FpOXQN�� (J\�WW� OHQQL�� (J\�WW� ,VWHQQHO� pV�
HJ\�WW� D]� HPEHUWiUVDNNDO��0HUW�KRJ\DQ� WXGRP�V]H�
UHWQL�,VWHQW�DNLW�QHP�OiWRN��KD�QHP�WXGRP�V]HUHWQL�D�
IHOHEDUiWRW�� DNLW� OiWRN"� �9|��� 0W� �����-���� .tYi�
QRP�� KRJ\� ~J\� LQGXOMXQN� HO� D]� LGHL� QDJ\E|MWEHQ� D�
PHJERFViWiV� ~WMiQ�� KRJ\�YpJ�O� YDOyEDQ� ,VWHQQHO� pV�
D]�HPEHUHNNHO�N|]|VVpJEHQ�OHJ\�QN�� 

'iYLG�DW\D 

$QLPXV�-�OpOHNHPHOĞ�JRQGRODW�URYDW� 

(OPpONHGpVUH 
 

EĠǌǌ�ǀĠŐŝŐ�ŵĂŐĂĚŽŶ͊�EĞ�Ă�ƐǌĞŵĞŝĚĚĞů͕�Ă�ůĞůŬĞĚĚĞů͕�
ŵĞůǇ�ŵĠůǇĞďďƌĞ�ůĄƚ͊� 

DĞŶŶǇŝ�ũſ�ǀĂŶ�ďĞŶŶĞĚ͊��Ğ�Ă�ũſďĂ͕�ďƾŶ�ŝƐ�ǀĞŐǇƺů͘�
ZŽƐƐǌ�ƂŶǌĠƐĞŬ͕�ŚŝďĄƐ�ĚƂŶƚĠƐĞŬ͕�ƐŽŬ�ƌŽŵďŽůſ�ĚƂŶƚĠƐ͙�
^ǌĞƌŝŶƚĞĚ͕�ĠƌĚĞŵĞƐ�ůĞŶŶĞ�ĠƌƚĞĚ�ŵĞŐŚĂůŶŝ͍�DĞŐĠƌĚĞͲ

ŵĞůŶĠĚ͕�ŚŽŐǇ�ĨĞůĄůĚŽǌǌĂ�ǀĂůĂŬŝ�ĠƌƚĞĚ͕�Ăǌ�ĠůĞƚĠƚ͍� 
sĂůĂŬŝ�ŵĠŐŝƐ�ŵĞŐƚĞƩĞ͘ 

EĞŵ�ĂǌĠƌƚ͕�ŵĞƌƚ�ŽůǇĂŶ�ũſ�ǀŽůƚĄů͕�ŚĂŶĞŵ�ĂǌĠƌƚ͕�ŵĞƌƚ�
ŐŽŶŽƐǌ�ƵƚĂŬĂƚ�ǀĄůĂƐǌƚŽƩĄů͘�EĞŵ�ĂǌĠƌƚ͕�ŵĞƌƚ�ŬŝĠƌĚĞͲ

ŵĞůƚĞĚ͕�ŚĂŶĞŵ�ƐǌĞƌĞƚĞƚďƅů͘ 
sĂůĂŬŝ�ĂŶŶǇŝƌĂ�ƐǌĞƌĞƚĞƩ�ƚĠŐĞĚ͕�ůĄƚǀĂ�ŵŝŶĚĞŶ�ďƾŶƂĚ�
ĂůĂƩ�Ă�ũſƐĄŐŽƚ͕�ŚŽŐǇ�ŵĞŐ�ĂŬĂƌƚ�ƐǌĂďĂĚşƚĂŶŝ͘��ŶŶĞŬ�

ĞŐǇ�ƷƚũĂ�ǀŽůƚ͘�S�ǀĄůůĂůƚĂ�ĠƌƚĞĚ͊ 
DŽƐƚ�ŵĄƌ�ƐǌĂďĂĚ�ǀĂŐǇ͊�dĞ�ĚƂŶƚƂĚ�Ğů͕�ĂŬĂƌŽĚ-Ğ�Ğǌƚ�
Ăǌ�ƵƚĂƚ�ǀĄůĂƐǌƚĂŶŝ͕�ǀĂŐǇ�ĞůĚŽďŽĚ�Ğǌƚ�Ă�ƐǌĞƌĞƚĞƚĞƚ͍͊�
EĞŵ�ĂǌĠƌƚ�ŬĂƉƚĂĚ͕�ŚŽŐǇ�ůĞŬƂƚĞůĞǌǌĞŶ͕�ŚĂŶĞŵ�ĂǌĠƌƚ͕�
ŚŽŐǇ�ƐǌĂďĂĚ�ůĞŐǇĠů͕�ĂŬĄƌ�ǀŝƐǌŽŶŽǌŶŝ�Ă�ũſƚ͕�ĞůĨŽŐĂĚŶŝ�
Ă�ƐǌşǀĞĚ�ŵĠůǇĠŶĞŬ�ƚƂƌǀĠŶǇĞŝƚ͕�ĂŬĄƌ�ĞůǀĞƚŶŝ͕�ŚŽŐǇ�ƷũƌĂ�

ĨŽŐƐĄŐďĂ�ĞƐƐ͘� 
�ǌ�Ăǌ�ĄůĚŽǌĂƚ�ŵăƌ�ŵĞŐ�ŶĞŵ�ƚƂƌƚĠŶƩĠ�ŶĞŵ�ƚĞŚĞƚƅ͊�
EĞŵ�ůĞŚĞƚ�ǀŝƐƐǌĂǀŽŶŶŝ͘��ǌ�ĂũĄŶĚĠŬ͕�ĂŬĄƌ�Ăǌ�ĠůĞƚĞĚ͊�
EĞŵ�ǀĄůĂƐǌƚ�ŬƂǀĞƚĞůǀĞ͕�ĐƐĂŬ�ƌĞŵĠŶǇŬĞĚǀĞ�Ă�ǀĄůĂͲ

ƐǌŽĚďĂŶ͘ 
>ĠŐǇ�ƐǌĂďĂĚ�Ă�ƐǌĞƌĞƚĞƚƌĞ͊�>ĠŐǇ�ƐǌĂďĂĚ�Ă�ƐĂũĄƚ�ƐǌşǀĞĚ�

ƷƚŵƵƚĂƚĄƐĄƌĂ͊�>ĠŐǇ�ƐǌĂďĂĚ�Ăǌ�/ƐƚĞŶƌĞ͊� 
 

DŽůŶĄƌ�DŝŬůſƐ�ĂƚǇĂ 
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+i]DV�KLWWDQ�N|]|VVpJHN 
 
����-EHQ�� 3OpEiQRVXQN�
|VV]HKtYWD� D]� ,�� (J\Ki]�
N|]VpJL� =VLQDWRW�� PHO\HQ�
FpOXO�WĦ]WpN�NL�D�FVDOiGN|�
]|VVpJ� OpWUHKR]iViW�� �����
ĘV]pQ�*\|UJ\�DW\D�HOLQGt�
WRWWD� D� FVDOiGRV� NDWHNp�

]LVW��PiV�QpYHQ�Ä+i]DV�+LWWDQW���PHO\QHN�IĘ�FpOMD�D�
Ki]DVSiURN�� V� UDMWXN�NHUHV]W�O� D� FVDOiGRN� HUĘVtWpVH��
$NNRU� PLQGHQ� KyQDS� XWROVy� KpWIĘ� HVWpMpQ� *\|UJ\�
DW\D� YH]HWpVpYHO� HJ\�WW� LPiGNR]WDN� pV� JRQGRONRG�
WDN�D�Ki]DVSiURNDW��FVDOiGRNDW�pULQWĘ�NpUGpVHNUĘO� 
 
����-EHQ�D� FVDOiGRV�NDWHNp]LV� UpV]WYHYĘLEĘO�+i]DV�
+LWWDQ� FVRSRUWRN� DODNXOWDN�� FVRSRUWRQNpQW� |W-Q\ROF�
Ki]DVSiU�EHYRQiViYDO��$�NLVFVRSRUWRN�V]iPD�IRO\D�
PDWRVDQ� YiOWR]LN�� QpPHO\LN� PHJV]ĦQW�� IHOERPORWW��
LOOHWYH�DODNXOQDN�LV�~MDN� 
3OpEiQLDL� V]LQWHQ� LV� YROWDN� WDOiONR]iVL� OHKHWĘVpJHN��
HJ\�OHONLJ\DNRUODW��FVDOiGRV�PDMiOLV�NDSFViQ�� 
$� FVRSRUWRN� iOWDOiEDQ�PHJHJ\H]pV� V]HULQW� KDYRQWD�
HJ\� HVWH� YDJ\� GpOXWiQ� PiV-PiV� FVDOiGQiO� J\ĦOQHN�
|VV]H��$�WDOiONR]yN�VRUiQ�LPiGNR]XQN��PDMG�iOWDOi�
EDQ�D]�HJ\LN�Ki]DVSiU�iOWDO�NLGROJR]RWW�WpPiUyO�EH�
V]pOJHW�QN��YLWDWNR]XQN�D]�HVWH� IRO\DPiQ� WHD�� V�WH�
PpQ\�YDJ\�V]HUpQ\�YDFVRUD�PHOOHWW�� 
 
$]�LGĘ�P~OiViYDO�D�NLVFVRSRUWRNEDQ�N�O|QIpOH�NLKt�
YiVRNNDO�NHOO�V]HPEHQp]Q�QN��QHKp]VpJ�QN�SpOGiXO�
D� PHJIHOHOĘ� WpPD�� WHPDWLND� NLYiODV]WiVD�� D� V]HUYH�
]pVVHO� NDSFVRODWRV� IHODGDWRN� HJ\HQOĘ� DUiQ\~� V]pW�
RV]WiVD�� D� FVRSRUWRNEDQ� UpV]WYHYĘ� Ki]DVSiURN� Ki�
]DVViJL�YiOViJiQDN�PHJROGiVD��YiOiVRN�IHOGROJR]iVD�
YDJ\�D�UpJyWD�PĦN|GĘ�FVRSRUWRNEDQ�D�PHJ~MXOiV� 
$�FVDOiGRV�NDWHNp]LV�������HOHMpLJ�PĦN|G|WW��HNNR�
UD� VDMQRV D� UpV]WYHYĘN� V]iPD� HUĘVHQ� OHFV|NNHQW����
(QQHN�IRO\WDWiVDNpQW�������V]HSWHPEHUpWĘO�~MUD�|V]�
V]HKtYWD�*\|UJ\�DW\D�D�SOpEiQLDL�Ki]DVSiURNDW�PLQ�
GHQ�KyQDS�PiVRGLN�KpWIĘMpQ��D�+pWIĘL�+i]DV�+LWWDQ�
UD�� (J\� U|YLG� EHYH]HWĘ� HOĘDGiV� XWiQ� OHKHWĘVpJ�QN�
YDQ�D]�DGRWW� WpPiUyO�EHV]pOJHWQL�HJ\PiVVDO��(QQHN�
V]HUYH]pVpEHQ� RURV]OiQUpV]W� YiOODO� WHVWYpUN|]|VVp�
J�QN��D�+i]DV�+pWYpJH�N|]|VVpJ� 

,GpQ� VRNDN�|U|PpUH�~MEyO� WDOiONR]KDWXQN�D�0DMiOL�
VRQ�PiMXV��-MpQ��KDJ\RPiQ\RVDQ�D�3DS-V]LJHWHQ� 

5yVD�&VLOOD 

$�QDJ\E|MW�]HQHL�WpWHOHL 
 

Ä%iU�D�NHUHV]WpQ\�HPEHU�HJpV]�pOHWpQHN�IRO\WRQRV�QDJ\�
E|MWQHN�NHOOHQH�OHQQLH��PpJLV�OHJDOiEE�H]HNQHN�D�V]HQW�
QDSRNQDN�D�PHJWDUWiViEDQ�WDQ~VtWVXQN�WHOMHV�EX]JyVi�
JRW��KRJ\�D�W|EEL�LGĘ�PXODV]WiVDLW�KHO\UHKR]]XN´�—�

PRQGMD�6]HQW�%HQHGHN� 
$�QDJ\E|MWUĘO�iOWDOiEDQ�QHP�D�]HQH�YDJ\�DQQDN�
]HQHL�JD]GDJViJD�MXW�HV]�QNEH��0pJLV�KD�WHPS�
ORPED�PHJ\�QN�IHOWĦQLN��KRJ\�D�QDJ\E|MWL�LGĘV]DN�
NH]GHWHNRU�HOKDJ\MXN�D]�DOOHOXMiW�pV�KHO\pW�IHOYiOWMD�
D]�~�Q��WUDNWXV��6]RNiV�YROW�UpJHEEHQ�KDPYD]yV]HU�
GD�HOĘWWL�YDViUQDS�$OOHOXMD�%~FV~]WDWyW�pQHNHOQL��
6ĘW�VRN�KHO\HQ�PpJ�V]LPEROLNXVDQ�PDL�LV�
ÄHOWHPHWLN´�D]�DOOHOXMiW�D�WHPSORPNHUWEHQ�IHMIiW�
iOOtWYD�QHNL�� 
$]�DOOHOXMiW�IHOYiOWy�WDUDNWXV�QHP�PiV�PLQW�D�]VRO�
WiUpQHNOpV�OHJUpJHEEL�IRUPiMD��V]yOypQHNHV�iOWDO�
HOĘDGRWW�GtV]HV�IRUPiEDQ��$�PLQGHQQDSL�J\DNRU�
ODWEDQ�D�V]HQWPLVpEHQ�H]W�D]�HYDQJpOLXP�HOĘWWL�YHU�
VHNpQW�WXGMXN�OHJHJ\V]HUĦEEHQ�GHILQLiOQL�DPLW�IĘ�
OHJ�D�NiQWRU�pQHNHO�pV�D�QpS�N�O|QE|]Ę�UHIUpQHNHW�
pQHNHO�HOĘWWH�pV�XWiQ��3pOGiXO�D�MyO�LVPHUW�pQHN�UHI�
UpQMH��Ä-p]XV�DGG��KRJ\�KR]]iG�WpUMHN«´� 
7RYiEEi�PHJMHOHQQHN�V]HQWPLVpLQNEHQ�D�EĦQEiQD�
WL�pQHNHN�PHO\HN�D�QDJ\E|MW�HOVĘ�IHOpEHQ�D�VDMiW�
PDJXQN�OHONLLVPHUHW�YL]VJiODWiUD�KtYMiN�IHO�ILJ\HO�
P�QNHW��0DMG�D�E|MW�PiVRGLN�IHOpEHQ�.ULV]WXV�
V]HQYHGpVpUH�IyNXV]iOQDN� 
)RQWRVDN�PpJ�D�NHUHV]W~WL�iMWDWRVViJRN�pQHNHLW�
PHO\HN�NLPRQGRWWDQ�QpSL�KDJ\RPiQ\�DODSMiQ�IRU�
PiOyGWD�PLQG�D�PDL�QDSLJ� 
 
1DJ\E|MW�]HQpMpQHN�PHJLVPHUpVpUH�V]HUHWHWWHO�Kt�
YXQN�PLQGHQNLW������-�PiUFXV��-pQ��NHGGHQ���-
yUiWyO�D�/LWXUJLNXV�.DWHNp]LVUH�D�SOpEiQLDL�KLWWDQ�
WHUHPEH�DKRO�UpV]OHWHVHQ�LV�NLWiUJ\DOMXN�D�QDJ\E|MW�
]HQpMpQHN�DODNXOiViW� 

1pPHWK�.ULVWyI 

0XVLFD�6DFUD 

3UHVHQWDFLR�HFFOHVLD�-�EHPXWDWNR]LN�D�SOpEiQLD� 
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6DQFWD�IDPLOLD� 
 
 

 
 

$�Ki]DVViJ�HUĘVtWpVpQHN�~WMDL�pV�D]�LIM~ViJ�IHO�
NpV]tWpVH�D�Ki]DVViJUD 

 
$�Ki]DVViJ�HOĘWWL�WLV]WDViJUD�QHYHOpV�DODSMDL�

�$PRULV�/DHWLWLD� 
 
$� NDWROLNXV� HJ\Ki]� QDJ\� YLOiJWDQiFVD�� D� S�VS|NL�

V]LQRGXV� �D�YLOiJ�PLQGHQ�RUV]iJiEyO�|VV]HM|WW�S�V�
S|N|N�pV�V]DNHPEHUHN�WDQiFVNR]iVD�����pV�H�WDQiFV�
NR]iV� HUHGPpQ\HLW� |VV]HIRJODOYD� )HUHQF� SiSD� MyO�
OHtUWD�D�V]H[XiOLV�QHYHOpVQHN�PD�OHJIRQWRVDEE�DODS�
HOYHLW��D]�$PRULV�/DHWLWLD�DYDJ\�Ä$�V]HUHWHW�|U|PH�D�
FVDOiGEDQ´�F��SiSDL� OHYHOpEHQ��(]�IHOKtYMD�D� ILJ\HO�
PHW�D�N|YHWHQGĘ� LUiQ\RNUD��YDODPLQW�D�YHV]pO\HNUH�
pV�HJ\ROGDO~ViJRNUD���� 

 
�����Ä6HPPLW�VHP�KDV]QiO��KD�DGDWRNNDO�iUDV]WMXN�

HO�D�J\HUPHNHNHW��GH�QHP�IHMOHV]WM�N�NL�EHQQ�N�D�NUL�
WLNDL� pU]pNHW� D]� DMiQODWRN� LQYi]LyMiYDO�� D� NRQWUROO�
QpON�OL� SRUQRJUiILiYDO� pV� D� VWLPXOXV-W~OWHQJpVVHO�
V]HPEHQ��DPHO\HN�PHJFVRQNtWKDWMiN�D�V]H[XDOLWiVW�´�
�����Ä$�V]H[XiOLV�QHYHOpV�J\DNUDQ�D�¶YpGHNH]pVUH¶��
D�¶EL]WRQViJRV�V]H[UH¶�NRQFHQWUiO��(]]HO�DUUD�EL]WDW�
MiN� ĘNHW�� KRJ\� YtJDQ� KDV]QiOMiN� D�PiVLN� V]HPpO\W��
PLQW� NtVpUOHWL� WiUJ\DW�� )HOHOĘWOHQ�PLQGHQ� IHOKtYiV� D�
ILDWDORN� IHOp�� PHO\� DUUD� LUiQ\XO�� KRJ\� MiWVV]DQDN� D�
WHVW�NNHO�pV�YiJ\DLNNDO��PLQWKD�PiU�UHQGHONH]QpQHN�
D]]DO�D]�pUHWWVpJJHO��N|OFV|Q|V�HON|WHOH]HWWVpJJHO�pV�
FpONLWĦ]pVHNNHO��DPHO\HN�D�Ki]DVViJ�VDMiWMDL�´� 

 
����� Ä1HKp]� D� V]H[XiOLV� QHYHOpV� RO\DQ� NRUEDQ��

DPLNRU�EDQDOL]iOMiN�pV�HO�DNDUMiN�V]HJpQ\tWHQL�D�V]H�
[XDOLWiVW��&VDNLV�D�V]HUHWHWUH��D�PiVLN�QHP�pV�D�QH�
PLVpJ� WLV]WHOHWpUH�� pV�D� N|OFV|Q|V�|QiWDGiVUD� HOYH�
]HWpV�NHUHWpEHQ�V]DEDG�PHJYDOyVtWDQXQN�H]W�D�QHYH�
OpVW�´�-�$�VHUG�OĘ�NRUEDQ�PHJ�NHOO�WDQtWDQL�ÄD�V]HUH�
WHW� N�O|QE|]Ę�NLIHMH]pVIRUPiLQDN�� D� N|OFV|Q|V�JRQ�
GRVNRGiVQDN�� D� WDSLQWDWRV� J\|QJpGVpJQHN�� D]� pUWH�
OHPEHQ� JD]GDJ� NRPPXQLNiFLyQDN� D� IRO\DPDWiUD��
0LQGH]� IHONpV]tW� D� WHOMHV� pV� QDJ\OHONĦ� |QiWDGiVUD��
DPHO\� D� Q\LOYiQRV� HON|WHOH]ĘGpV� XWiQ� D� WHVWL� RGD�
DGiVEDQ�IHMH]ĘGLN�NL�´������� 

 
0L�D�QĘ�pV�D�IpUIL�PpOWyViJD��pOHWpQHN�N�OGHWpVH" 
$�SURIiQ�V]DNLURGDORP�LV�ILJ\HOPH]WHW��KRJ\�QDS�

MDLQN�PHJKDPLVtWRWW�V]HPOpOHWpQHN�KDWiViUD�D�OiQ\R�
NDW�PiU�PHJ� NHOO� WDQtWDQL� DUUD��PLW� MHOHQW� OiQ\QDN��
QĘQHN��PDMGDQ�pGHVDQ\iQDN�OHQQL��0HUW�D�ILOPHNEHQ�
D� OiQ\�� D� QĘ� J\DNUDQ� D]pUW� YDQ�� KRJ\� V]H[HOMHQHN�
YHOH��KRJ\�NLHOpJtWVH�D�IL~W�pV�|QPDJiW��+DVRQOy�EH�
Q\RPiVRNNDO� V]HPEHQ� NHOO� D� IL~NDW� LV� PHJWDQtWDQL�
DUUD��PL�D]�LJD]L�IpUILDVViJ� 

 
����� Ä$� V]H[XiOLV� QHYHOpVQHN� PDJiEDQ� NHOOHQH�

IRJODOQLD� D� NpW� QHP� N|]|WWL� N�O|QEVpJ� WLV]WHOHWEHQ�

WDUWiViW� pV� PHJEHFV�OpVpW��
6DMiW� WHVW�QNQHN� D� PDJD�
IpUILDVViJiEDQ�YDJ\�QĘLHV�
VpJpEHQ� YDOy� PHJEHFV�Op�
VH� V]�NVpJHV� DKKR]�� KRJ\�
PHJLVPHUKHVV�N� |QPD�
JXQNDW� D� PiVLNNDO� YDOy�
WDOiONR]iVEDQ��ËJ\�IRJDGKDWMXN�|U|PPHO�D�PiVLNDW�–�
IL~W� YDJ\� OHiQ\W� –� PLQW� DMiQGpNRW�� D� WHUHPWĘ� ,VWHQ�
PĦYpW�´�ËJ\�WDQXO�PHJ�D�ILDWDO�HJ\�V]pS�Ki]DVViJ�pV�
FVDOiG�WiYODWiEDQ�JRQGRONR]QL�D�SiUNDSFVRODWRNUyO� 

 
����� Ä$� V]H[XiOLV� QHYHOpV�� DPHO\� PHJĘU]L� D]�

HJpV]VpJHV� V]HPpUPHVVpJHW�� PpUKHWHWOHQ� pUWpNĦ�� $�
V]HPpO\� WHUPpV]HWHV� YpGHNH]pVH� H]�� DPHO\� ROWDO�
PD]]D� VDMiW� LQWLPLWiViW�� pV� NHU�OL�� KRJ\� SXV]WD�
�V]H[XiOLV��WiUJJ\i�YiOWR]]RQ�´ 

 
0HJ� NHOO� YpGHQL� D� ILDWDORNDW� D� ÄN|UQ\H]HW-

V]HQQ\H]pVpWĘO´�� ����� Ä OHKHWĘVpJHW� NHOO� DGQL� DUUD��
KRJ\� V]iPRW� YHVVHQHN� D� WpQQ\HO�� PLV]HULQW� RO\DQ�
�]HQHWHNNHO�ERPEi]]iN�ĘNHW��DPHO\HN�QHP�MDYXNDW�
pV� pUOHOĘGpV�NHW� FpOR]]iN�� 6HJtWHQL� NHOO� ĘNHW�� KRJ\�
KDWiUROyGMDQDN� HO�PLQGDWWyO�� DPL� HOWRU]tWMD� V]HUHWĘ�
NpSHVVpJ�NHW´��LOOHWYH�D�QHPLVpJUĘO�YDOy�KHO\HV�OiWi�
VXNDW�� 

 
$�GLiNV]HUHOHP�pV�D�VHUG�OĘN 
����� Ä)RQWRV�PHJLVPHUWHWQL� D� ILDWDORNNDO� pOHWNRUL�

W|UpNHQ\VpJ�NHW� pV�V]H[XiOLV� IHV]�OWVpJHLNHW��pV�EL]�
WDWQL�ĘNHW��KRJ\�PHJ�NHOO�WDQXOQLXN�YiUQL�V]HUHWHW�N�
NLQ\LOYiQtWiViYDO�� PtJ� V]HPpO\LVpJ�N� PHJpULN�´� –�
�����Ä$�YRQ]yGiV� �D�GLiNV]HUHOHP��HJ\�DGRWW�SLOOD�
QDWUD�OpWUHKR]]D�D]�HJ\VpJ�LOO~]LyMiW��GH�D�EHpUHWW�pV�
HJ\�pOHWUH�HON|WHOH]ĘGQL�NpSHV�V]HUHWHW�QpON�O�H]�D]�
ÄHJ\VpJ´�D�NpW�HPEHUW�PHJKDJ\MD�pSS�RO\�WiYROViJ�
EDQ� pV� LGHJHQVpJEHQ�� PLQW� NRUiEEDQ� YROWDN�� –� Ä$�
V]H[XiOLV� |V]W|Q� NLPĦYHOKHWĘ� D]� |QLVPHUHW� PHJ�
V]HU]pVH� pV� D]�|QXUDORP� NpSHVVpJpQHN�NLERQWDNR]�
WDWiVD�~WMiQ��DPHO\HN�VHJtWHQHN�D]�|U|PEHQ�pV�V]H�
UHWHWEHQ�YDOy�WDOiONR]iV�pUWpNHV�NpSHVVpJpQHN�EHpU�
OHOpVpEHQ�´ 

 
GU��7RPND�)HUHQF�V]RFLROyJXV��HJ\Ki]W|UWpQpV]��

SDS��HJ\HWHPL�WDQiU 
 
���
����-����-EHQ�]DMORWWDN�H�WDQiFVNR]iVRN�5yPiEDQ� 

���
$�N|YHWNH]ĘNEHQ�D�V]iPRN�D]�$PRULV�/DHWLWLD�SiSDL-V]LQyGXVL�OHYpO�

SRQWMDLQDN�V]iPiW�MHO]LN�� 

&VDOiGRV�URYDW� 



-�- 

 

�ĄƚƵŵ KůǀĂƐƐ͊ �ůŵĠůŬĞĚũ͊ �ƐĞůĞŬĞĚũ͊ 

DĄƌĐŝƵƐ�ϲ͘ 

,ĂŵǀĂǌſƐǌĞƌĚĂ 

:ŽĞů�Ϯ͕ϭϮ-ϭϴ 

Ϯ�<Žƌ�ϱ͕ϮϬ-ϲ͕Ϯ 
Dƚ�ϲ͕ϭ-ϲ͘ϭϲ-ϭϴ  ͘

�ǌƚ�ŬşǀĄŶŽŵ͕�ŚŽŐǇ�ĞďďĞŶ�Ă�ŶĂŐǇďƂũƟ� ŝĚƅďĞŶ�Ăǌ�ĞŐĠƐǌ��ŐǇŚĄǌ�ŬĠƐǌƐĠŐĞƐĞŶ�ĠƐ�
ŝŐǇĞŬǀƅĞŶ�ƚĞŐǇĞŶ�ƚĂŶƷƐĄŐŽƚ�Ăǌ�ĂŶǇĂŐŝ͕�ĞƌŬƂůĐƐŝ�ĠƐ�ůĞůŬŝ�ŶǇŽŵŽƌďĂŶ�ĠůƅŬŶĞŬ�Ăǌ�
ĞǀĂŶŐĠůŝƵŵ� ƺǌĞŶĞƚĠƌƅů͕� ĂŵĞůǇ� Ăǌ� �ƚǇĂ� ŝƌŐĂůŵĂƐ� ƐǌĞƌĞƚĞƚĠŶĞŬ� ŚŝƌĚĞƚĠƐĠďĞŶ�
ĨŽŐůĂůŚĂƚſ� ƂƐƐǌĞ͕� ĂŬŝ� ŬĠƐǌ�ŵĂŐĄŚŽǌ� ƂůĞůŶŝ� <ƌŝƐǌƚƵƐďĂŶ�ŵŝŶĚĞŶ� ĞŵďĞƌƚ͘�KůǇĂŶ�
ŵĠƌƚĠŬďĞŶ� ƚƵĚũƵŬ� Ğǌƚ� ƚĞŶŶŝ͕� ĂŵŝůǇĞŶ�ŵĠƌƚĠŬďĞŶ� ŚĂƐŽŶůſĂŬ� ůĞƐǌƺŶŬ� <ƌŝƐǌƚƵƐͲ
ŚŽǌ͕�ĂŬŝ�ƐǌĞŐĠŶŶǇĠ�ůĞƩ�ĠƐ�ŐĂǌĚĂŐŐĄ�ƚĞƩ�ŵŝŶŬĞƚ�ƐǌĞŐĠŶǇƐĠŐĠǀĞů͘ 

��EĂŐǇďƂũƚƂƚ�ƐǌĞŶƚŵŝƐĠǀĞů�
ŬĞǌĚĞŵ͘�DĞŐƚĞƌǀĞǌĞŵ�ŬĠͲ
ƐǌƺůĞƚĞŵĞƚ͗�ďƂũƚƂŵĞƚ͕�ŝŵĄŝͲ
ŵĂƚ͕�ůĞŵŽŶĚĄƐĂŝŵĂƚ�Ă�ƐǌĞͲ

ŐĠŶǇĞŬ�ũĂǀĄƌĂ� 
ĠƐ�Ă�ƐǌĞŶƚŐǇſŶĄƐŽŵĂƚ͕�ŚŽŐǇ�

ŵĞŐƷũƵůũŽŶ�ĠůĞƚĞŵ͘ 

DĄƌĐŝƵƐ�ϳ͘ 

�ƐƺƚƂƌƚƂŬ 

DƚƂƌǀ�ϯϬ͕ϭϱ-ϮϬ 

>Ŭ�ϵ͕ϮϮ-Ϯϱ 

��ŶĂŐǇďƂũƚ�ŵĞŐĨĞůĞůƅ�ŝĚƅ�ĂƌƌĂ͕�ŚŽŐǇ�ŵĞŐǀĄůũƵŶŬ�ƐŽŬ�ŵŝŶĚĞŶƚƅů͘�:ſƚ�ĨŽŐ�ƚĞŶŶŝ͕�
ŚĂ�ŵĞŐŬĠƌĚĞǌǌƺŬ�ŵĂŐƵŶŬƚſů͕�ŵŝ�ŵŝŶĚĞŶƚ� ƚƵĚƵŶŬ�ŶĠůŬƺůƂǌŶŝ� ĂǌĠƌƚ͕� ŚŽŐǇ� ƐǌĞͲ
ŐĠŶǇƐĠŐƺŶŬŬĞů�ƐĞŐşƚƐƺŶŬ�ĠƐ�ŐĂǌĚĂŐşƚƐƵŶŬ�ŵĄƐŽŬĂƚ͘ 

PƌƂŵŵĞů�ǀĄůůĂůŽŵ�ĨĞů 
Ă�ŵĂŝ�ŶĂƉ�ŵŝŶĚĞŶ�ƚĞƌŚĠƚ͘ 

DĄƌĐŝƵƐ�ϴ͘ 

WĠŶƚĞŬ 

/ǌ�ϱϴ͕ϭ-ϵĂ 

Dƚ�ϵ͕ϭϰ-ϭϱ 

�ǌ�ŝŐĂǌŝ�ƐǌĞŐĠŶǇƐĠŐ�ĨĄũ͗�ƂŶŵĂŐƵŶŬ�ŵĞŐĨŽƐǌƚĄƐĂ�ǀĂůĂŵŝƚƅů�ŶĞŵ�ůĞŶŶĞ�ŚŝƚĞůĞƐ�Ğ�
ďƾŶďĄŶĂƟ�ƚĄǀůĂƚ�ŶĠůŬƺů͘�EĞŵ�ďşǌŽŵ�ĂďďĂŶ�Ăǌ�ĂůĂͲŵŝǌƐŶĄďĂŶ͕�ĂŵĞůǇ�ŶĞŵ�ŬĞƌƺů�
ĄůĚŽǌĂƚďĂ�ĠƐ�ŶĞŵ�ũĄƌ�ĨĄũĚĂůŽŵŵĂů͘ 

�ƂũƚƂůƂŬ�ĠƐ�ƌĠƐǌƚ�ǀĞƐǌĞŬ� 
Ă�ŵĂŝ�ŬĞƌĞƐǌƚƷƚŽŶ� 

ǀĂŐǇ�ĞŐǇ�ƐǌĞŶƚŵŝƐĠŶ͘ 

DĄƌĐŝƵƐ�ϵ͘ 

^ǌŽŵďĂƚ 

/ǌ�ϱϴ͕ϵď-ϭϰ 

>Ŭ�ϱ͕Ϯϳ-ϯϮ 

�� ^ǌĞŶƚůĠůĞŬ�jƌŝƐƚĞŶ� ůĞŐǇĞŶ� Ăǌ͕� ĂŬŝŶĞŬ� ŬƂƐǌƂŶŚĞƚƅĞŶ� ŽůǇĂŶŽŬ� ǀĂŐǇƵŶŬ� ͣŵŝŶƚ�
ƐǌƾŬƂůŬƂĚƅŬ͕�ŵĠŐŝƐ� ƐŽŬĂŬĂƚ� ŐĂǌĚĂŐşƚſŬ͕�ŵŝŶƚ� ĂŬŝŬŶĞŬ� ƐĞŵŵŝũƺŬ� ƐŝŶĐƐ͕�ŵĠŐŝƐ�
ŵŝŶĚĞŶƺŬ� ŵĞŐǀĂŶ͟� ;Ϯ<Žƌ� ϲ͕ϭϬͿ͕� ƚĂƌƚƐĂ� ŵĞŐ� ĞǌĞŬĞƚ� Ăǌ� ĞůŚĂƚĄƌŽǌĄƐĂŝŶŬĂƚ͕� ĠƐ�
ĞƌƅƐşƚƐĞ�ďĞŶŶƺŶŬ�Ăǌ�ĞŵďĞƌŝ�ŶǇŽŵŽƌ�ŝƌĄŶƟ�ĮŐǇĞůŵĞƚ�ĠƐ�ĨĞůĞůƅƐƐĠŐĞƚ͕�ŚŽŐǇ�ŬƂͲ
ŶǇƂƌƺůĞƚĞƐƐĠ�ǀĄůũƵŶŬ�ĠƐ�ŐǇĂŬŽƌŽůũƵŬ�Ăǌ�ŝƌŐĂůŵĂƚ͘ 

/ŵĄĚŬŽǌŽŵ�Ă�ŶĞŚĠǌƐĠŐďĞŶ�
ůĠǀƅ�ĞŵďĞƌĞŬĠƌƚ͕� 

Ăǌ�ƺůĚƂǌƂƩ�ŬĞƌĞƐǌƚĠŶǇĞŬĠƌƚ͕�
Ă�ƐǌĞŐĠŶǇĞŬĠƌƚ͕� 

ďĞƚĞŐĞŬĠƌƚ͕�ŚĂůĚŽŬůſŬĠƌƚ͘ 

DĄƌĐŝƵƐ�ϭϬ͘ 

EĂŐǇďƂũƚ 
ϭ͘�sĂƐĄƌŶĂƉũĂ 

DdƂƌǀ�Ϯϲ͕ϰ-ϭϬ 

Zſŵ�ϭϬ͕ϴ-ϭϯ 

>Ŭ�ϰ͕ϭ-ϭϯ 

�� ŶĂŐǇďƂũƚ� ĂůĂƉŐŽŶĚŽůĂƚĄƚ� ^ǌĞŶƚ� WĄů� ĂƉŽƐƚŽů� ŬŝĨĞũĞǌĠƐĠďƅů� ŵĞƌşƚĞŵ͗� ͣ,ŝƐǌĞŶ�
ŝƐŵĞƌŝƚĞŬ�Ă�ŵŝ�hƌƵŶŬ͕�:ĠǌƵƐ�<ƌŝƐǌƚƵƐ�ŬĞŐǇĞůŵĠƚ͕�ĂŬŝ�ĠƌƚĞƚĞŬ�ƐǌĞŐĠŶŶǇĠ�ůĞƩ͕�ďĄƌ�
ŐĂǌĚĂŐ�ǀŽůƚ͕�ŚŽŐǇ�Ăǌ�ƅ�ƐǌĞŐĠŶǇƐĠŐĞ�ĄůƚĂů�Ɵ�ŐĂǌĚĂŐŽŬ�ůĞŐǇĞƚĞŬ͟�;Ϯ<Žƌ�ϴ͕ϵͿ͘��ǌ�
�ƉŽƐƚŽů�Ă�ŬŽƌŝŶƚƵƐŝ�ŬĞƌĞƐǌƚĠŶǇĞŬŚĞǌ�ĨŽƌĚƵů͕�ĠƐ�ďĄƚŽƌşƚũĂ�ƅŬĞƚ͕�ŚŽŐǇ�ŶĂŐǇůĞůŬƾͲ
ĞŶ�ƐĞŐşƚƐĠŬ�Ă�ũĞƌƵǌƐĄůĞŵŝ͕�ƐǌƾŬƂůŬƂĚƅ�ŚşǀƅŬĞƚ͘ 

DĂ�ŵĞůůƅǌƂŵ�Ăǌ�ŝŶƚĞƌŶĞƚĞƚ �͘��
^ǌĞŶƚŚĄƌŽŵƐĄŐŽƐ�/ƐƚĞŶ�ŝƌŐĂůͲ

ŵĂƐ�ƐǌĞƌĞƚĞƚĠǀĞů� 
ůĞƐǌĞŬ�ũĞůĞŶ�ŵĂ� 
ĐƐĂůĄĚŽŵďĂŶ͘ 

DĄƌĐŝƵƐ�ϭϭ͘ 

,Ġƞƅ 

>Ğǀ�ϭϵ͕ϭ-Ϯ͘ϭϭ-ϭϴ 

Dƚ�Ϯϱ͕ϯϭ-ϰϲ 

^ǌĞŶƚ�WĄů�ƐǌĂǀĂŝ�;Ϯ<Žƌ�ϴ͕ϵͿ�ŵŝŶĚĞŶĞŬĞůƅƩ�ĞůŵŽŶĚũĄŬ͕�ŚŽŐǇ�ŵŝůǇĞŶ�/ƐƚĞŶ�ƐơůƵƐĂ͘�
/ƐƚĞŶ� ŶĞŵ� Ă� ǀŝůĄŐŝ� ŚĂƚĂůŽŵ� ĠƐ� ŐĂǌĚĂŐƐĄŐ� ĞƐǌŬƂǌĞŝǀĞů�ŵƵƚĂƚũĂ�ŵĞŐ� ƂŶŵĂŐĄƚ͕�
ŚĂŶĞŵ�Ă�ŐǇĞŶŐĞƐĠŐ�ĠƐ�ƐǌĞŐĠŶǇƐĠŐ�ĞƐǌŬƂǌĞŝŶ�ŬĞƌĞƐǌƚƺů͗�ͣďĄƌ�ŐĂǌĚĂŐ�ǀŽůƚ͕�ĠƌƚĞͲ
ƚĞŬ�ƐǌĞŐĠŶŶǇĠ�ůĞƩ͙͘͟ 

KůǀĂƐŽŵ�Ă�^ǌĞŶơƌĄƐƚ�ĠƐ�
ĞůŵĠůŬĞĚĞŵ�ƌĂũƚĂ͕� 

ŵŝƚ�ŵŽŶĚ�ŶĞŬĞŵ�Ăǌ�jƌ͍ 
,ĄůĄƚ�ĂĚŽŬ�/ƐƚĞŶŶĞŬ͕�ŚŽŐǇ�
ĠƌƚĞŵ�ƐǌĞŐĠŶŶǇĠ�ůĞƩ͕�ĠƐ�

ĠƌƚĞŵ�ŝƐ�ĞůũƂƩ͘ 

DĄƌĐŝƵƐ�ϭϮ͘ 

<ĞĚĚ 

/ǌ�ϱϱ͕ϭϬ-ϭϭ 

Dƚ�ϲ͕ϳ-ϭϱ 

<ƌŝƐǌƚƵƐ͕�Ăǌ�/ƐƚĞŶ�ƂƌƂŬ�&ŝĂ͕�ĂŬŝ�ŚĂƚĂůŽŵďĂŶ�ĠƐ�ĚŝĐƐƅƐĠŐďĞŶ�ĞŐǇĞŶůƅ�Ăǌ��ƚǇĄǀĂů͕�
ƐǌĞŐĠŶŶǇĠ�ůĞƩ�ůĞũƂƩ�ŬƂǌĠŶŬ͕�ŵŝŶĚĂŶŶǇŝƵŶŬŚŽǌ�ŬƂǌĞů�ũƂƩ͘�DŝŶĚĞŶĠƚƅů�ŵĞŐǀĄůƚ͕�
ͣŬŝƺƌĞƐşƚĞƩĞ�ƂŶŵĂŐĄƚ͕͟� ŚŽŐǇ�ŵŝŶĚĞŶďĞŶ�ŚĂƐŽŶůſ� ůĞŐǇĞŶ�ŚŽǌǌĄŶŬ� ;ǀƂ͘� &ŝů� Ϯ͕ϳ�
�ƐŝĚ�ϰ͕ϭϱͿ͘ 

DĂ�ŵŝŶĚĞŶŬŝďĞŶ� 
ŬĞƌĞƐĞŵ�ĠƐ�ƚƂƌĞŬƐǌĞŵ�ĨĞůĨĞͲ

ĚĞǌŶŝ�Ă�ũſƚ͘� 
/ŵĄĚŬŽǌŽŵ�Ă�ŵĂŐĂŵ�ĠƐ�Ă�
ďƾŶƂƐƂŬ�ŵĞŐƚĠƌĠƐĠĠƌƚ͘ 

DĄƌĐŝƵƐ�ϭϯ͘ 

^ǌĞƌĚĂ 

:ſŶ�ϯ͕ϭ-ϭϬ 

>Ŭ�ϭϭ͕Ϯϵ-ϯϮ 

/ƐƚĞŶ�ŵĞŐƚĞƐƚĞƐƺůĠƐĞ�ŶĂŐǇ�ŵŝƐǌƚĠƌŝƵŵ͊��Ğ�ŵŝŶĚĞŶŶĞŬ�Ăǌ�ĂůĂƉũĂ�Ăǌ�ŝƐƚĞŶŝ�ƐǌĞƌĞͲ
ƚĞƚ͕�ĂŵĞůǇ�ƐǌĞƌĞƚĞƚ͕�ŬĞŐǇĞůĞŵ͕�ŶĂŐǇůĞůŬƾƐĠŐ͕�Ă�ŬƂǌĞůƐĠŐ�ǀĄŐǇĂ�ĠƐ�ŶĞŵ�ŚĂďŽǌŝŬ�
ŽĚĂĂĚŶŝ�ĠƐ�ĨĞůĄůĚŽǌŶŝ�ƂŶŵĂŐĄƚ�Ă�ƐǌĞƌĞƚĞƩ�ƚĞƌĞŵƚŵĠŶǇĞŬĠƌƚ͘���ƚĞǀĠŬĞŶǇ�ƐǌĞͲ
ƌĞƚĞƚ�Ăǌƚ�ũĞůĞŶƟ͕�ŚŽŐǇ�ĞŐĠƐǌĞŶ�ŽƐǌƚŽǌƵŶŬ�Ă�ƐǌĞƌĞƚĞƩ�ƐǌĞŵĠůǇ�ƐŽƌƐĄďĂŶ 

DĞŐŬĞƌĞƐĞŬ�ǀĂŐǇ�ĨĞůŚşǀŽŬ�
ǀĂůĂŬŝƚ͕�ĂŬŝǀĞů�ŵĄƌ�ƌĠŐĞŶ�

ƚĂůĄůŬŽǌƚĂŵ͘� 
/ŶŐǇĞŶĞƐĞŶ�ĂĚŽŵ�ŝĚƅŵĞƚ͕�
ĮŐǇĞůŵĞŵĞƚ͕�ƐǌĞƌĞƚĞƚĞŵ͘ 

DĄƌĐŝƵƐ�ϭϰ͘ 

�ƐƺƚƂƌƚƂŬ 

�Ɛǌƚ�ϭϰ͕ϭ �͘ϯ-ϱ �͘ϭϮ-ϭϰ 

Dƚ�ϳ͕ϳ-ϭϮ 

��ƐǌĞƌĞƚĞƚ�ŚĂƐŽŶůſǀĄ�ƚĞƐǌ͕�ĞŐǇĞŶůƅƐĠŐĞƚ�ƚĞƌĞŵƚ͕�ůĞĚƂŶƟ�Ă�ĨĂůĂŬĂƚ͕�ŵĞŐƐǌƺŶƚĞƟ�
Ă�ƚĄǀŽůƐĄŐŽŬĂƚ͘��Ɛ�/ƐƚĞŶ�Ğǌƚ�ƚĞƩĞ�ǀĞůƺŶŬ͘ 

/ŵĄĚŬŽǌŽŵ�Ă�^ǌĞŶƚĂƚǇĄĠƌƚ͕�
ƉƺƐƉƂŬĞŝŶŬĠƌƚ͕�ƉĂƉũĂŝŶŬĠƌƚ�ĠƐ�

ƐǌĞƌǌĞƚĞƐĞŝŶŬĠƌƚ͘ 
DĄƌĐŝƵƐ�ϭϱ͘� 

WĠŶƚĞŬ 

  

EĞŵǌĞƟ�ƺŶŶĞƉ 

�ǌ�ϭϴ͕Ϯϭ-Ϯϴ 

Dƚ�ϱ͕ϮϬ-Ϯϲ 

:ĠǌƵƐ�ͣĞŵďĞƌŝ�ŬĠǌǌĞů�ĚŽůŐŽǌŽƩ͕�ĞŵďĞƌŝ�ĠƌƚĞůĞŵŵĞů�ŐŽŶĚŽůŬŽĚŽƩ͕�ĞŵďĞƌŝ�ĂŬĂͲ
ƌĂƩĂů� ĐƐĞůĞŬĞĚĞƩ͕� ĞŵďĞƌŝ� ƐǌşǀǀĞů� ƐǌĞƌĞƚĞƩ͘� ^ǌƾǌ� DĄƌŝĄƚſů� ƐǌƺůĞƚǀĠŶ� ǀĂůſďĂŶ�
ĞŐǇ�ůĞƩ�ŬƂǌƺůƺŶŬ͕�Ă�ďƾŶƚ�ŬŝǀĠǀĞ�ŵŝŶĚĞŶďĞŶ�ŚĂƐŽŶůſ�ůĞƩ�ŚŽǌǌĄŶŬ͟�;//͘�sĂƟŬĄŶŝ�
�ƐŝŶĂƚ͕�'ĂƵĚŝƵŵ�Ğƚ�^ƉĞƐ�ŬĞǌĚĞƚƾ�ůĞůŬŝƉĄƐǌƚŽƌŝ�ŬŽŶƐƟƚƷĐŝſ͕�ϮϮͿ͘ 

DĂ�ďƂũƚƂŵĞƚ� 
ĠƐ�ŝŵĄŵĂƚ�ŶĞŵǌĞƚƺŶŬ͕� 

�ƵƌſƉĂ�ĠƐ�Ă�ǀŝůĄŐ�ďĠŬĠũĠĠƌƚ�
ĠƐ�ŵĞŐƚĠƌĠƐĠĠƌƚ� 
ĂũĄŶůŽŵ�ĨĞů͘ 

DĄƌĐŝƵƐ�ϭϲ͘ 

^ǌŽŵďĂƚ 

DƚƂƌǀ�Ϯϲ͕ϭϲ-ϭϵ 

Dƚ�ϱ͕ϰϯ-ϯϴ 

:ĠǌƵƐ�ĐĠůũĂ�ŶĞŵ�Ăǌ�ǀŽůƚ͕�ŚŽŐǇ�ŵĂŐĄĠƌƚ�Ă�ƐǌĞŐĠŶǇƐĠŐĠƌƚ�ůĞŐǇĞŶ�ƐǌĞͲŐĠŶǇ͕�ŚĂŶĞŵ�
–� ĂŚŽŐǇ�^ǌĞŶƚ�WĄů�ŵŽŶĚũĂ�–�ͣŚŽŐǇ�Ăǌ�ƅ� ƐǌĞŐĠŶǇƐĠŐĞ�ĄůƚĂů�Ɵ�ŐĂǌĚĂŐŽŬ� ůĞŐǇĞͲ
ƚĞŬ͘͟��ǌ�ŶĞŵ�ƐǌſũĄƚĠŬ͕�ǀĂŐǇ�ĞŐǇ�ŚĂƚĄƐǀĂĚĄƐǌ�ŬŝĨĞũĞǌĠƐ͊��ǌ�/ƐƚĞŶ�ůŽŐŝŬĄũĂ͕�ĞďďĞŶ�
ĨŽŐůĂůŚĂƚſ�ƂƐͲƐǌĞ�Ă�ƐǌĞƌĞƚĞƚŶĞŬ͕�Ă�ŵĞŐƚĞƐƚĞƐƺůĠƐŶĞŬ�ĠƐ�Ă�ŬĞƌĞƐǌƚŶĞŬ�Ă�ůŽŐŝŬĄũĂ͘ 

/ŵĄĚŬŽǌŽŵ� 
Ăǌ�ŽƩŚŽŶƵŬďſů�ĞůƺůĚƂǌƂƩ� 
ĠƐ�Ă�ŚŝƚƺŬ�ŵŝĂƩ�ƐǌĞŶǀĞĚƅ�

ŬĞƌĞƐǌƚĠŶǇĞŬĠƌƚ͘ 

DĄƌĐŝƵƐ�ϭϳ͘ 

 EĂŐǇďƂũƚ 
Ϯ͘�sĂƐĄƌŶĂƉũĂ 

dĞƌ�ϭϱ͕ϱ-ϭϮ͘ϭϳ-ϭϴ 

&ŝů�ϯ͕ϭϳ-ϰ͕ϭ 

>Ŭ�ϵ͕Ϯϴď-ϯϲ 

/ƐƚĞŶ�ŶĞŵ�Ă�ŵĂŐĂƐďſů�ŚƵůůĂũƚŽƩĂ�ƌĄŶŬ�Ăǌ�ƺĚǀƂƐƐĠŐĞƚ͕�ŵŝŶƚ�ĞŵďĞƌďĂƌĄƟ� ũĄŵͲ
ďŽƌƐĄŐďſů�Ă�ĨƂůƂƐůĞŐďƅů�ĂĚŽƩ�ŬƂŶǇƂƌĂĚŽŵĄŶǇƚ 

DĂ�ƂƌƂŵŵĞů� 
ĠƐ�ŬĠƐǌƐĠŐŐĞů�ƐǌŽůŐĄůŽŵ� 
Ă�ŬƂƌƺůƂƩĞŵ�ůĠǀƅŬĞƚ� 
ĠƐ�ŝŵĄĚŬŽǌŽŵ�ĠƌƚƺŬ͘ 



-�- 

 �ĄƚƵŵ KůǀĂƐƐ͊ �ůŵĠůŬĞĚũ͊ �ƐĞůĞŬĞĚũ͊ 

DĄƌĐŝƵƐ�ϭϴ͘ 

,Ġƞƅ 

�ĄŶ�ϵ͕ϰď-ϭϬ 

>Ŭ�ϲ͕ϯϲ-ϯϴ 

�ŵŝŬŽƌ�:ĠǌƵƐ�ĂůĄŵĞƌƺů�Ă�:ŽƌĚĄŶ�ǀŝǌĠďĞŶ͕�ĠƐ�ŵĞŐŬĞƌĞƐǌƚĞůƚĞƟ�ŵĂŐĄƚ�<ĞƌĞƐǌƚĞůƅ�
:ĄŶŽƐƐĂů͕� ŶĞŵ� ĂǌĠƌƚ� ƚĞƐǌŝ͕� ŵĞƌƚ� ďƾŶďĄŶĂƚƌĂ͕� ŵĞŐƚĠƌĠƐƌĞ� ǀĂŶ� ƐǌƺŬƐĠŐĞ͘� �ǌĠƌƚ�
ƚĞƐǌŝ͕� ŚŽŐǇ� ďĞĄůůũŽŶ� Ăǌ� ĞŵďĞƌĞŬ� ŬƂǌĠ͕� ĂŬŝŬŶĞŬ� ďƾŶďŽĐƐĄŶĂƚƌĂ� ǀĂŶ� ƐǌƺŬƐĠŐƺŬ͕�
ŬƂǌĠŶŬ͕�ďƾŶƂƐƂŬ�ŬƂǌĠ͕�ĠƐ�ŵĂŐĄƌĂ�ǀĞŐǇĞ�ďƾŶĞŝŶŬ�ƚĞƌŚĠƚ͘ 

sĠŐŝŐ�ŐŽŶĚŽůŽŵ͕�ŵŝŬŽƌ�
ƚĂůĄůŬŽǌƚĂŵ�ŵĠůǇĞŶ 
/ƐƚĞŶŶĞů͕�Ăŵŝƌƅů� 

ŵĄƐŽŬŶĂŬ�ŝƐ�ƚĂŶƷƐĄŐŽƚ� 
ƚƵĚŽŬ�ƚĞŶŶŝ͍͊ 

DĄƌĐŝƵƐ�ϭϵ͘ 
<ĞĚĚ 

^��Ed�:M�^�&͕���
�K>�K'^�'K^�
^�q��D�Z/��:�Ͳ

'z�^� 

Ϯ^Ąŵ�ϳ͕ϰ-ϱ͘ϭϮ-ϭϰ 

Zſŵ�ϰ͕ϭϲ-ϭϴ͘ϮϮ 

Dƚ�ϭ͕ϭϲ͘�ϭϴ-Ϯϭ͘Ϯϰ 

�ǌƚ�Ăǌ�ƵƚĂƚ�ǀĄůĂƐǌƚŽƩĂ͕�ŚŽŐǇ�ŵĞŐǀŝŐĂƐǌƚĂůũŽŶ͕�ƺĚǀƂǌşƚƐĞŶ�ŵŝŶŬĞƚ͕�ŚŽŐǇ�ŵĞŐƐǌĂͲ
ďĂĚşƚƐŽŶ� ŶǇŽŵŽƌƷƐĄŐƵŶŬďſů͘� ^ǌşǀĞŶ� ƺƚ� ŵŝŶŬĞƚ͕� ŚŽŐǇ� Ăǌ� �ƉŽƐƚŽů� Ăǌƚ� ŵŽŶĚũĂ͕�
ŚŽŐǇ�ŶĞŵ�<ƌŝƐǌƚƵƐ�ŐĂǌĚĂŐƐĄŐĂ͕�ŚĂŶĞŵ�ƐǌĞŐĠŶǇƐĠŐĞ�ĄůƚĂů�ůĞƩƺŬ�ŵĞŐƐǌĂďĂĚşƚǀĂ͕�
ͣŵĞŐŐĂǌĚĂŐşƚǀĂ͘͟ 

^ǌĞŶƚ�:ſǌƐĞĨ�ŬƂǌďĞŶũĄƌĄƐĄƚ�
ŬĠƌĞŵ�Ăǌ�ĠĚĞƐĂƉĄŬĠƌƚ͕�

ŶĂŐǇĂƉĄŬĠƌƚ͘ 
DĂ�ƚƂƌĞŬƐǌĞŵ�ŵĞŐĠůŶŝ� 
^ǌĞŶƚ�:ſǌƐĞĨ�ŶĂŐǇůĞůŬƾ� 
ďŝǌĂůŵĄƚ͕�ŚŝƚĠƚ�/ƐƚĞŶďĞŶ͘ 

DĄƌĐŝƵƐ�ϮϬ͘ 

^ǌĞƌĚĂ 

:Ğƌ�ϭϴ͕ϭϴ-ϮϬ 

Dƚ�ϮϬ͕ϭϳ-Ϯϴ 

Dŝ�ƚĞŚĄƚ�Ğǌ�Ă�ƐǌĞŐĠŶǇƐĠŐ͕�ĂŵĞůůǇĞů�:ĠǌƵƐ�ŵĞŐƐǌĂďĂĚşƚ�ĠƐ�ŐĂǌĚĂŐŐĄ�ƚĞƐǌ�ŵŝŶŬĞƚ͍�
�ƉƉĞŶ�Ăǌ͕�ĂŚŽŐǇĂŶ�ƅ�ƐǌĞƌĞƚ�ŵŝŶŬĞƚ͕�ĂŚŽŐǇĂŶ�ŬƂǌĞů�ŬĞƌƺů�ŚŽǌǌĄŶŬ͕�ŵŝŶƚ�Ăǌ�ŝƌŐĂůͲ
ŵĂƐ� ƐǌĂŵĂƌŝƚĄŶƵƐ͕� ĂŬŝ� ŽĚĂůĠƉ� ĂŚŚŽǌ� Ăǌ� ĞŵďĞƌŚĞǌ͕� ĂŬŝƚ� ĨĠůŚŽůƚĂŶ� Ăǌ�Ʒƚ� ƐǌĠůĠŶ�
ŚĂŐǇƚĂŬ�;ǀƂ͘�>Ŭ�ϭϬ͕ϮϱͿ͘ 

,Žů�ĠƐ�ŚŽŐǇĂŶ�ƚƵĚŽŬ�ŵĂ�
ƐǌŽůŐĄůŶŝ�ŵĄƐŽŬĂƚ͍� 

DŝŶĚĞŶ�ĞŵďĞƌďĞŶ�Ă�ďĞŶŶĞ�
Ġůƅ�:ĠǌƵƐƚ�ŬĞƌĞƐĞŵ͘ 

DĄƌĐŝƵƐ�Ϯϭ͘ 

�ƐƺƚƂƌƚƂŬ 

:Ğƌ�ϭϳ͕ϱ-ϭϬ 

>Ŭ�ϭϲ͕ϭϵ-ϯϭ 

�ǌ�ƅ�ĞŐǇƺƩĠƌǌƅ͕�ŐǇƂŶŐĠĚ͕�ĠůĞƚƺŶŬďĞŶ�ŽƐǌƚŽǌſ�ƐǌĞƌĞƚĞƚĞ�Ăǌ͕�Ăŵŝ�ŝŐĂǌĄŶ�ƐǌĂďĂĚͲ
ĚĄ�ƚĞƐǌ�ŵŝŶŬĞƚ͕�ǀĂůſĚŝ�ƺĚǀƂƐƐĠŐĞƚ�ĠƐ�ƂƌƂŵĞƚ�ĂĚ�ŶĞŬƺŶŬ͘ 

ϭϱ-ϮϬ�ƉĞƌĐĞŶ�Ąƚ�ŽůǀĂƐŽŵ�Ă�
^ǌĞŶơƌĄƐƚ�ĠƐ�ĞůŵĠůŬĞĚĞŵ�

ƌĂũƚĂ͕�ŵŝƚ�ŵŽŶĚ� 
ŶĞŬĞŵ�ĄůƚĂůĂ�Ăǌ�jƌ͍ 

DĄƌĐŝƵƐ�ϮϮ͘ 

WĠŶƚĞŬ 

dĞƌ�ϯϳ͕ϯ-ϰ͕ϭϮ-ϭϯĂ͘�
ϭϳď-Ϯϴ 

  

Dƚ�Ϯϭ͕ϯϯ-ϰϯ͘ϰϱ-ϰϲ 

<ƌŝƐǌƚƵƐ� ƐǌĞŐĠŶǇƐĠŐĞ͕� ĂŵĞůůǇĞů� ŐĂǌĚĂŐşƚ� ŵŝŶŬĞƚ͕� ĂďďĂŶ� Ąůů͕� ŚŽŐǇ� ƚĞƐƩĠ� ůĞƩ͕�
ŵĂŐĄƌĂ� ǀĞƐǌŝ� ŐǇƂŶŐĞƐĠŐĞŝŶŬĞƚ͕� ďƾŶĞŝŶŬĞƚ͕� ĠƐ� ŬƂǌǀĞơƟ� ĨĞůĠŶŬ� /ƐƚĞŶ� ǀĠŐƚĞůĞŶ�
ŝƌŐĂůŵĄƚ͘ 

DĞŐŬĞƌĞƐĞŵ͕�ŚŽŐǇĂŶ�ƚƵͲ
ĚŽŬ�<ƌŝƐǌƚƵƐ�ũĞůĞŶůĠƚĠďĞŶ�
ĞŐǇƺƩ�ůĞŶŶŝ�Ă�ŬƂƌƺůƂƩĞŵ�
ĠůƅŬŬĞů͍�dƺƌĞůĞŵŵĞů�ŚŽƌͲ

ĚŽǌŽŵ�ƅŬĞƚ͘ 

DĄƌĐŝƵƐ�Ϯϯ͘ 

^ǌŽŵďĂƚ 

DŝŬ�ϳ͕ϭϰ-ϭϱ͘ 

ϭϴ-ϮϬ 
  

>Ŭ�ϭϱ͕ϭ-ϯ͘ϭϭ-ϯϮ 

<ƌŝƐǌƚƵƐ�ƐǌĞŐĠŶǇƐĠŐĞ�Ă�ůĞŐŶĂŐǇŽďď�ŐĂǌĚĂŐƐĄŐ͗�:ĠǌƵƐ�ŐĂǌĚĂŐƐĄŐĂ�Ăǌ��ƚǇĂŝƐƚĞŶďĞŶ�
ǀĂůſ�ŚĂƚĄƌƚĂůĂŶ�ďŝǌĂůŵĄďĂŶ�ƌĞũůŝŬ͕�ĂďďĂŶ͕�ŚŽŐǇ�ŵŝŶĚĞŶ�ƉŝůůĂŶĂƚďĂŶ�ƌĄďşǌǌĂ�ŵĂŐĄƚ͕�
ŵŝŶĚŝŐ�ĠƐ�ĐƐĂŬ�Ăǌ�ƅ�ĂŬĂƌĂƚĄƚ�ĠƐ�ĚŝĐƐƅƐĠŐĠƚ�ŬĞƌĞƐŝ͘�'ĂǌĚĂŐ͕�ŵŝŶƚ�ĞŐǇ�ŐǇĞƌŵĞŬ͕�ĂŬŝ�
Ġƌǌŝ͕�ŚŽŐǇ�ƐǌĞƌĞƟŬ�ĠƐ�ƐǌĞƌĞƟ�Ă�ƐǌƺůĞŝƚ͕�ĠƐ�ĞŐǇ�ƉŝůůĂŶĂƚƌĂ�ƐĞŵ�ŬĠƚĞůŬĞĚŝŬ�ƐǌĞƌĞƚĞƚƺŬͲ
ďĞŶ͕�ŐǇƂŶŐĠĚƐĠŐƺŬďĞŶ͘ 

�ƚŐŽŶĚŽůŽŵ�ĠƐ�ŚĄůĄƚ�ĂĚŽŬ�
Ăǌ�ĠůĞƚĞŵďĞŶ� 

ŬĂƉŽƩ�ŬĞŐǇĞůŵĞŬĠƌƚ͘� 
<ĞƌĞƐĞŵ͕�ĂŬŝŬŶĞŬ�ƐǌƺŬƐĠŐĞ�

ǀĂŶ�ƐĞŐşƚƐĠŐĞŵƌĞ͘ 

DĄƌĐŝƵƐ�Ϯϰ͘ 

 EĂŐǇďƂũƚ 
ϯ͘�sĂƐĄƌŶĂƉũĂ 

<ŝǀ�ϯ͕ϭ-ϴĂ͘�ϭϯ-ϭϱ 

ϭ<Žƌ�ϭϬ͕ϭ-ϲ͘ϭϬ-ϭϮ 

>Ŭ�ϭϯ͕ϭ-ϵ 

:ĠǌƵƐ� ŐĂǌĚĂŐƐĄŐĂ� Ă� &ŝƷƐĄŐĄďĂŶ� ǀĂŶ͕� ĞŶŶĞŬ� Ă� ƐǌĞŐĠŶǇ�DĞƐƐŝĄƐŶĂŬ� Ăǌ� �ƚǇĄǀĂů�
ǀĂůſ�ĞŐǇĞĚƺůĄůůſ�ŬĂƉĐƐŽůĂƚĂ�Ă�ŬŝǌĄƌſůĂŐŽƐ�ŬŝǀĄůƚƐĄŐĂ͘ 

��ǀĂƐĄƌŶĂƉ�ƺŶŶĞƉ͗� 
Ă�ŵƵŶŬĄƚ�ĨĠůƌĞƚĞƐǌĞŵ͕� 

Ă�ĐƐĂůĄĚĚĂů�ďĞƐǌĠůŐĞƚƺŶŬ͕�
ƉŝŚĞŶƺŶŬ͕�ũĄƚƐǌƵŶŬ͘ 

DĄƌĐŝƵƐ�Ϯϱ͘ 

,Ġƞƅ 

hZhE<�^�m>�d�^Ͳ
�E�<�,1Zm>���^��
;'zmDP>�^K>dM�
�K>�K'�^^�KEzͿ 

/ǌ�ϳ͕ϭϬ-ϭϰ�ϴ͕ϭϬĐ 

�ƐŝĚ�ϭϬ͕ϰ-ϭϬ 

>Ŭ�ϭ͕Ϯϲ-ϯϴ 

�ŵŝŬŽƌ� :ĠǌƵƐ�ĂƌƌĂ�Śşǀ͕�ŚŽŐǇ�ǀĞŐǇƺŬ�ŵĂŐƵŶŬƌĂ�Ăǌ�ƅ�ͣĠĚĞƐ� ŝŐĄũĄƚ͕͟�ĂŬŬŽƌ�ĂƌƌĂ�
Śşǀ͕�ŚŽŐǇ�ŐĂǌĚĂŐŽĚũƵŶŬ�Ăǌ�ƅ�ͣŐĂǌĚĂŐ�ƐǌĞŐĠŶǇƐĠŐĠďĞŶ͟�ĠƐ�ͣƐǌĞŐĠŶǇ�ŐĂǌĚĂŐͲ
ƐĄŐĄďĂŶ͟�ŽƐǌƚŽǌǌƵŶŬ� ǀĞůĞ� ĮƷŝ� ĠƐ� ƚĞƐƚǀĠƌŝ� ůĞůŬƺůĞƚĠďĞŶ� ǀĄůũƵŶŬ� ĮĂŬŬĄ� Ă� &ŝƷͲ
ďĂŶ͕�ƚĞƐƚǀĠƌĞŬŬĠ�Ăǌ��ůƐƅƐǌƺůƂƩ�dĞƐƚǀĠƌďĞŶ�;ǀƂ͘�Zſŵ�ϴ͕ϮϵͿ͘ 

^ǌƾǌ�DĄƌŝĄƚ�ŬĠƌĞŵ͕� 
ƐĞŐşƚƐĞŶ�Ă�ŶĞŚĠǌ�ŚĞůǇǌĞƚĞŬ�

ŵĞŐŽůĚĄƐĄďĂŶ͘� 
/ŵĄĚŬŽǌŽŵ�Ă�ŐǇĞƌŵĞŬĞƚ�
ǀĄƌſ�ĠƐ�Ă�ŐǇĞƌŵĞŬƌĞ� 
ǀĄŐǇſ�ĐƐĂůĄĚŽŬĠƌƚ͘ 

DĄƌĐŝƵƐ�Ϯϲ͘ 

<ĞĚĚ 

�ĄŶ�ϯ͕Ϯϱ͘ϯϰ-ϰϯ 

Dƚ�ϭϴ͕Ϯϭ-ϯϱ 

sĂŶ�ĞŐǇ�ŵŽŶĚĄƐ͕�ŵĞůǇ� ƐǌĞƌŝŶƚ� Ăǌ� ĞŐǇĞƚůĞŶ� ǀĂůſĚŝ� ƐǌŽŵŽƌƷƐĄŐ� Ăǌ͕� ŚĂ�ŶĞŵ�ǀĂͲ
ŐǇƵŶŬ�ƐǌĞŶƚĞŬ�;>͘��ůŽǇͿ�Ăǌƚ�ŝƐ�ŵŽŶĚŚĂƚŶĄŶŬ͕�ŚŽŐǇ�ĞŐǇĞƚůĞŶ�ǀĂůſĚŝ�ŶǇŽŵŽƌƷƐĄŐ�
ůĠƚĞǌŝŬ͗�ŶĞŵ�/ƐƚĞŶ�ŐǇĞƌŵĞŬĞŝŬĠŶƚ�ĠƐ�<ƌŝƐǌƚƵƐ�ƚĞƐƚǀĠƌĞŝŬĠŶƚ�ĠůŶŝ͘ 

/ŐǇĞŬƐǌĞŵ�Ă�ůĞŚĞƚƅ� 
ůĞŐƚƂďď�ĚŽůŐŽƚ�ŵĞŐĚŝĐƐĠƌŶŝ�

Ă�ŶĂƉ�ƐŽƌĄŶ͘ 

DĄƌĐŝƵƐ�Ϯϳ͘ 

^ǌĞƌĚĂ 

DƚƂƌǀ�ϰ͕ϭ͘ϱ-ϵ 

Dƚ�ϱ͕ϭϳ-ϭϵ 

�ǌƚ� ŐŽŶĚŽůŚĂƚŶĄŶŬ͕� ŚŽŐǇ� Ă� ƐǌĞŐĠŶǇƐĠŐŶĞŬ�Ğǌ� Ăǌ� ͣƷƚũĂ͟� :ĠǌƵƐĠ� ǀŽůƚ͕�ŵŝ� ƉĞĚŝŐ͕�
ĂŬŝŬ�ƵƚĄŶĂ�ũƂǀƺŶŬ͕�ƺĚǀƂǌşƚŚĞƚũƺŬ�Ă�ǀŝůĄŐŽƚ�ŵĞŐĨĞůĞůƅ�ĞŵďĞƌŝ�ĞƐǌŬƂǌƂŬŬĞů͘�EĞŵ�
şŐǇ�ǀĂŶ͘�DŝŶĚĞŶƺƩ͕�ŵŝŶĚĞŶ�ŬŽƌďĂŶ�/ƐƚĞŶ�ƚŽǀĄďďƌĂ�ŝƐ�<ƌŝƐǌƚƵƐ�ƐǌĞŐĠŶǇƐĠŐĞ�ĄůƚĂů�
ƺĚǀƂǌşƟ�Ăǌ�ĞŵďĞƌĞŬĞƚ�ĠƐ�Ă�ǀŝůĄŐŽƚ͘ 

<ŽŶŬƌĠƚ�ŝŵĂ�ĠƐ�ƚĞƩ� 
ĞŐǇ�ŵĞůůĞƩĞŵ�ůĠǀƅ� 
ƐǌĞŐĠŶǇ�ĐƐĂůĄĚĠƌƚ͘ 

DĄƌĐŝƵƐ�Ϯϴ͘ 

�ƐƺƚƂƌƚƂŬ 

:Ğƌ�ϳ͕Ϯϯ-Ϯϴ 

>Ŭ�ϭϭ͕ϭϰ-Ϯϯ 

<ƌŝƐǌƚƵƐ�ƐǌĞŐĠŶŶǇĠ�ůĞƐǌ�Ă�ƐǌĞŶƚƐĠŐĞŬďĞŶ͕�Ăǌ� /ŐĠďĞŶ͕�Ăǌ��ŐǇŚĄǌĄďĂŶ͘� /ƐƚĞŶ�ŐĂǌͲ
ĚĂŐƐĄŐĄƚ�ŶĞŵ�ƚƵĚũƵŬ�ŬƂǌǀĞơƚĞŶŝ�Ă�ŵŝ�ŐĂǌĚĂŐƐĄŐƵŶŬŽŶ�ŬĞƌĞƐǌƚƺů͕�ŚĂŶĞŵ�ŵŝŶͲ
ĚŝŐ�ĠƐ�ŬŝǌĄƌſůĂŐ�Ă�ƐǌĞŵĠůǇĞƐ�ĠƐ�ŬƂǌƂƐƐĠŐŝ�ƐǌĞŐĠŶǇƐĠŐƺŶŬƂŶ�Ąƚ͕�ĂŵĞůǇĞƚ�<ƌŝƐǌƚƵƐ�
>ĞůŬĞ�ĠůƚĞƚ͘  

DĞŐƉƌſďĄůŽŬ� 
Ă�ͣŵĄƐŝŬ�ďƅƌĠďĞŶ͟�ůĞŶŶŝ͕� 
ŚŽŐǇ�ũŽďďĂŶ�ŵĞŐ�ƚƵĚũĂŵ�
ĠƌƚĞŶŝ�ĠƐ�ƐǌĞƌĞƚŶŝ�ƅƚ͘ 

DĄƌĐŝƵƐ�Ϯϵ͘ 

WĠŶƚĞŬ� 

Kǌ�ϭϰ͕Ϯ-ϭϬ 

DŬ�ϭϮ͕Ϯϴď-ϯϰ� 

DĞƐƚĞƌƺŶŬĞƚ� ŬƂǀĞƚǀĞ�ŵŝ͕� ŬĞƌĞƐǌƚĠŶǇĞŬ� ĂƌƌĂ� ŬĂƉƚƵŶŬ�ŵĞŐŚşǀĄƐƚ͕� ŚŽŐǇ� ƚĞŬŝŶƚͲ
ƐƺŶŬ�ƚĞƐƚǀĠƌĞŝŶŬ�ŶǇŽŵŽƌĄƌĂ͕�ĠƌŝŶƚƐƺŬ�ŵĞŐ͕�ǀĞŐǇƺŬ�ŵĂŐƵŶŬƌĂ�ĠƐ�ƚĞŐǇƺŶŬ�ŬŽŶŬͲ
ƌĠƚĂŶ�ĂǌĠƌƚ͕�ŚŽŐǇ�ŬƂŶŶǇşƚƐƺŶŬ�ƌĂũƚƵŬ͘� 

DĂ�ďƂũƚƂůƂŬ�Ă�ƐǌĞŐĠŶǇĞͲ
ŬĠƌƚ͕�ƐǌĞŶǀĞĚƅŬĠƌƚ͕�ƺůĚƂͲ
ǌƂƩ�ŬĞƌĞƐǌƚĠŶǇĞŬĠƌƚ͘� 

DĄƌĐŝƵƐ�ϯϬ͘ 

^ǌŽŵďĂƚ� 

Kǌ�ϲ͕ϭ-ϲ 

>Ŭ�ϭϴ͕ϵ-ϭϰ� 

��ŶǇŽŵŽƌ�ŶĞŵ�ĞŐǇĞŶůƅ�Ă� ƐǌĞŐĠŶǇƐĠŐŐĞů͘���ŶǇŽŵŽƌ�ŽůǇĂŶ� ƐǌĞŐĠŶǇƐĠŐ͕�ĂŵĞůǇͲ
ďĞŶ�ŶŝŶĐƐ�ďŝǌĂůŽŵ͕�ƐǌŽůŝĚĂƌŝƚĄƐ͕�ƌĞŵĠŶǇ͘ 

,ĄƌŽŵĨĂũƚĂ�ŶǇŽŵŽƌƚ�ŬƺůƂŶďƂǌƚĞƚŚĞƚƺŶŬ�ŵĞŐ͗�ĂŶǇĂŐŝ͕�ĞƌŬƂůĐƐŝ�ĠƐ�ůĞůŬŝ�ŶǇŽŵŽƌƚ͘� 

DĂ�/ƐƚĞŶ�ŝƌŐĂůŵĂƐ 
ƐǌĞƌĞƚĞƚĠǀĞů�ŶĠǌĞŬ� 

ŵŝŶĚĞŶ�ĞŵďĞƌƚĄƌƐĂŵƌĂ͘� 

DĄƌĐŝƵƐ�ϯϭ͘� 

EĂŐǇďƂũƚ 
ϰ͘�sĂƐĄƌŶĂƉũĂ� 

:ſǌƐ�ϱ͕ϵĂ͘�ϭϬ-ϭϮ 

Ϯ<Žƌ�ϱ͕ϭϳ-Ϯϭ 

>Ŭ�ϭϱ͕ϭ-ϯ͘�ϭϭ-ϯϮ� 

�ǌ�ĂŶǇĂŐŝ�ŶǇŽŵŽƌ�Ăǌ͕�ŵĞůǇĞƚ�ĄůƚĂůĄďĂŶ�ƐǌĞŐĠŶǇƐĠŐŶĞŬ�ŚşǀŶĂŬ͕�ĠƐ�ĂǌŽŬĂƚ�ĠƌŝŶƟ͕�
ĂŬŝŬ� ŶĞŵ� ĞŵďĞƌŚĞǌ�ŵĠůƚſ� ŬƂƌƺůŵĠŶǇĞŬ� ŬƂǌƂƩ� ĠůŶĞŬ͗� ĂůĂƉǀĞƚƅ� ũŽŐŽŬ� ŶĠůŬƺů͕�
ĞůƐƅĚůĞŐĞƐ�ĂŶǇĂŐŝ�ƐǌƺŬƐĠŐůĞƚĞŬ�ŚŝĄŶǇĄďĂŶ͕�ŵŝŶƚ�Ăǌ�ĠƚĞů͕�Ă�ǀşǌ͕�Ă�ŚŝŐŝĠŶŝĂŝ�ŬƂƌƺůͲ
ŵĠŶǇĞŬ͕�Ă�ŵƵŶŬĂ͕�Ă�ĨĞũůƅĚĠƐ�ĠƐ�Ă�ŬƵůƚƵƌĄůŝƐ�ŶƂǀĞŬĞĚĠƐ�ůĞŚĞƚƅƐĠŐĞ͘� 

sĠĚƅƐǌĞŶƚĞŵ� 
ĠƐ�ŬĞĚǀĞƐ�ƐǌĞŶƚũĞŝŵ� 
ŬƂǌďĞŶũĄƌĄƐĄƚ�ŬĠƌĞŵ� 

ŵĂŐĂŵĠƌƚ� 
ĠƐ�Ă�ŵĞůůĞƩĞŵ�ůĠǀƅŬĠƌƚ͘� 
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6]iQGpNXQN�� PpOWDWODQXO�
PHOOĘ]|WW� LPiQN�� D� 6]HQW�
ROYDVy� HJ\-HJ\� WLWNiQDN�
EHPXWDWiVD� KyQDSUyO� Ky�
QDSUD� 
3Ly� DW\D� D� Uy]VDI�]pUW�
UHQGNtY�OL� HUHMĦ� IHJ\YHU�
QHN�QHYH]WH�D�ViWiQ�HOOHQ� 
'H�PL� D� WLWND� DQQDN�� KRJ\�
LO\HQ�KDWpNRQ\�H]�D]�LPiG�
ViJ"�$]��KRJ\�D� Uy]VDI�]pU� LPiGViJ�pV�HOPpONHGpV�
HJ\�WWHVH��$�FVHQG�pV�D]�HOPpO\�OW�JRQGRONRGiV�D]��
DPLUH�D�PDL�HPEHUQHN�pJHWĘ�V]�NVpJH�YDQ� 
+DWpNRQ\� D]pUW� LV� PHUW� HJ\V]HUĦ� pV� V]HUpQ\� LPD��
/HONLOHJ�QHYHO�V]HOtGVpJUH�pV�D�V]tY�HJ\V]HUĦVpJpUH� 
(]�RO\DQ�LPD��PHO\�HON|WHOH]��EL]RQ\RV�LGĘW� LV� LJp�
Q\HO���6RNDQ�JRQGROMiN��KRJ\�D�Uy]VDI�]pU� LPiGNR�
]iVD� VRN� LGĘW� LJpQ\HO�� 3HGLJ� HJ\� WL]HG� Uy]VDI�]pU�
QDSL� |W� SHUF���+R]]i� YDJ\XQN� V]RNYD�� KRJ\� VLHWYH�
WHJ\�N� GROJDLQNDW�� 7DOiQ� D� Uy]VDI�]pU� ILJ\HOPH]WHW�
EHQQ�QNHW� DUUD� D� NRFNi]DWUD�� PHO\HW� -p]XV� MHO]HWW�
0iUWiQDN�� /i]iU� QĘYpUpQHN�� Ä6RNDW� W|UĘGV]� PLQ�
GHQIpOH�GRORJJDO��SHGLJ�FVDN�HJ\�GRORJ�V]�NVpJHV´��
0L�LV�HEEHQ�D�YHV]pO\EHQ�pO�QN��)RO\WRQ�HO�YDJ\XQN�
IRJODOYD�� J\DNUDQ� RO\DQ� GROJRNNDO� LV��PHO\HN� iUWD�
QDN�D� OpOHNQHN�pV� HOIHOHMWM�N� D]� HJ\HWOHQ� V]�NVpJHV�
GROJRW��KRJ\�,VWHQQHO�pOM�QN� 
$�³KDJ\RPiQ\RV´�Uy]VI�]pU����WLWND�-p]XV�.ULV]WXV�
pOHWpQHN�OHJIĘEE�W|UWpQpVHLW�PXWDWMD�EH� 
(EEHQ�D�KyQDSEDQ�EHPXWDWRWW�WLWRN� 
 
9LOiJRVViJ�Uy]VDI�]pU 
�������$NL�D�-RUGiQ�YL]pEHQ�PHJNHUHV]WHONHGHWW� 
�������0LXWiQ�PHJNHUHV]WHONHGHWW��-p]XV�D]RQQDO�NLM|WW�
D�Yt]EĘO�pV�tPH�PHJQ\tOW�D�PHQQ\�pV�OiWWD��KRJ\�,V�
WHQ� /HONH��PLQW� HJ\� JDODPE�� UiHUHV]NHGLN�� eV� tPH��
KDQJ� V]yOW� D�0HQQ\EĘO�� ��(]� D]� pQ� V]HUHWHWW� )LDP��
DNLEHQ�J\|Q\|UN|G|P����0W�����-��� 
$�WLWRN�J\�P|OFVHL��EĦQEiQDW�pV�PHJ~MXOiV� 
$� WLWRN� NDSFViQ� V]HPOpOM�N� H]W� D]� HVHPpQ\W��.pS�
]HOM�N� HO�� DPL� D� WLWRNEDQ� W|UWpQLN�� 6RNDW� VHJtW�� KD�
HJ\�D�WLWNRW�iEUi]ROy�NpSUH�WHNLQW�QN��YDJ\��KD�PLQW�
HJ\�ILOPHW�D�JRQGRODWDLQNEDQ�S|UJHWM�N�D�OiWRWWDNDW��
(OPpONHGpV�QNEHQ�pOM�N� iW� D�6]HQWKiURPViJ� MHOHQ�
OpWpW��9L]VJiOMXN�PHJ�PL�D]�$W\D�WHUYH�H]]HO�D�WLWRN�
NDO��KRJ\DQ�pOL�PHJ�-p]XV�pV�D�6]HQWOpOHN�PLUH�LQGtW�
EHQQ�QNHW�LPiGNR]iV�N|]EHQ� 
6]tYEĘO�DMiQMXN�D�Uy]VDI�]pUW�PLQGHQ�NRURV]WiO\QDN��
0iULD�� D� 5y]VDI�]pU� .LUiO\QĘMH� ROWDOPD]y� SDOiVWMD�
DOi�PLQGLJ�IXWKDWXQN�pV�Et]KDWXQN�KDWKDWyV�N|]EHQ�
MiUiViEDQ� 

 
5y]VI�]pU�WiUVXODW 

/LWXUJLNXV�LOOHPWDQ 

.pV]�OHW�D�WHPSORPED�,,�� 
 
2WWKRQL�NpV]�OHW�QNQHN�PiVLN�IRQWRV�V]HPSRQWMD�D]�
LGĘ��$�WHPSORPED�LGĘEHQ�YDOy�pUNH]pV�D�NpV]�OĘGpV�
LGĘEHQ�YDOy�PHJNH]GpVpYHO�NH]GĘGLN��0LQGHQNLQHN�
LVPHUQLH�NHOO�PDJiW�DQQ\LUD��KRJ\�PHQQ\L�LGĘ�DODWW�
NpV]�O�HO��PHQQ\L�LGĘ�NHOO��PLUH�D�WHPSORPED�pU��
/HJDOiEE����SHUFFHO�D�V]HQWPLVH�NH]GHWH�HOĘWW�PiU�
LOOLN�,VWHQ�Ki]iED�PHJpUNH]Q�QN��tJ\�V]iPROMXQN�D]�
LQGXOiVVDO�����SHUF�XJ\DQLV�PLQGHQNLQHN�NHOO�DKKR]��
KRJ\�OpOHNEHQ�LV�|VV]HV]HGMH�PDJiW��IHONpV]�OM|Q�D]�
,VWHQWLV]WHOHWUH��+D�SHGLJ�PpJ�V]HQWJ\yQiVW�LV�V]H�
UHWQpQN�YpJH]QL��DNNRU�MyYDO�D�V]HQWPLVH�NH]GHWH�
HOĘWW�D�J\yQWDWyV]pNQpO�NHOO�OHQQ�QN��$PHQQ\LEHQ�D�
WHPSORPEDQ�PiU�D�V]HQWPLVH�HOĘWW�N|]|VHQ�LPiG�
NR]QDN��GLFVpUHWHV�H]HNEH�D]�DONDOPDNED�HOHMpWĘO�
IRJYD�EHNDSFVROyGQL��tJ\�LGĘ]tWHQL�pUNH]pV�QNHW�� 
$]�LGĘ�NDSFViQ�PHJHPOtWM�N�PpJ�D�V]HQWVpJL�E|MW|W��
PHO\�D�V]HQWiOGR]iV�HOĘWWL�HJ\�yUiUD�YRQDWNR]LN��
9DJ\LV�DNL�V]HQWiOGR]iVKR]�V]HUHWQH�MiUXOQL��D�V]HQW�
PLVH�NH]GHWH�HOĘWW�NE�����SHUFFHO�PiU�QH�YHJ\HQ�PD�
JiKR]�pWHOW�pV�LWDOW��OHJIHOMHEE�YL]HW��LOO��RUYRVViJRW��
$]�LGĘVHN�pV�D�EHWHJHN�D�V]HQWVpJL�E|MW�DOyO�IHO�YDQ�
QDN�PHQWYH�� 
,QGXOiV�HOĘWW�HOOHQĘUL]]�N��KRJ\�QiOXQN�YDQ-H�LPD�
N|Q\Y�QN��YDQ-H�]VHENHQGĘQN��LOO��DNLQHN�V]�NVp�
JHV��D�V]HP�YHJH��$�SHUVHO\EH�V]iQW�DGRPiQ\XQNDW�
LV�My��KD�PiU�HNNRU�HOĘNpV]tWM�N��,PDN|Q\YHW�DNNRU�
LV�YLJ\�QN�PDJXQNNDO��KD�D�WHPSORPEDQ�LV�YDQ��
YDJ\�HVHWOHJ�D]�pQHNHN�V]|YHJpW�NLYHWtWLN��(]HN�QHP�
KHO\HWWHVtWLN�D�VDMiW�LPDN|Q\YHW��pV�QHP�V]DEDG��
KRJ\�OHV]RNMXQN�D�VDMiW�LPDN|Q\Y�QN�KDV]QiODWiUyO�� 
0pJ�D�WHPSORPRQ�NtY�O�UHQGH]]�QN�HO�PLQGHQ�
RO\DQ�GROJRW��DPL�EHQW�PiU�NpQ\HOPHWOHQ�OHQQH��ÒJ\�
OpSM�QN�EH�,VWHQ�Ki]iED��KRJ\�PiU�OHKHWĘOHJ�VHPPL�
VH�YRQMD�HO�ILJ\HOP�QNHW���� 
 
)RO\WDWMXN« 
 
 

 

 

 

 

 

 

�IRUUiV�� KWWSV���ZZZ�PDUWLQXV�KX�OHONLVHJ�OLWXUJLD������NLV-OLWXUJLNXV-
LOOHPWDQ� 

0DWHU�'HL 6DQFWD�/LWXUJLD� 
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ZŽĐŚůŝƚǌ�dŝďŽƌ�ĠƐ��ƐƵǌƐĂ͗���ǌƐŝƌĄĨ͕�Ă�ƐĂŬĄů�ĠƐ�Ă�ŬĞƌĞƐǌƚĠͲ
ŶǇĞŬ 

&ĞĚĞǌǌƺŬ�ĨĞů�Ăǌ�ĞƌƅƐǌĂŬŵĞŶƚĞƐ�ŬŽŵŵƵŶŝŬĄĐŝſƚ 
:ĞǌƐƵŝƚĂ�ŬŝĂĚſ͕�ϮϬϭϴ 

 
9DQQDN�HPEHUHN��DNLNQHN�HJ\-HJ\�PRQGDWD�PpJ����pY�
XWiQ�LV�UHQGV]HUHVHQ�HV]HPEH�MXW��3pOGiXO�D]�DXWyYH]HWpV
-RNWDWyP��ÄHJ\HVEĘO�HJ\HVEH�QHP�NHOO�YiOWDQL´����$�NR�
PRO\��HJpV]�pOHWHPEHQ�PHJKDWiUR]y�PRQGDWRN�N|]�O�
VRNDW�5RFKOLW]�7LERUWyO�NDSWDP��DNLYHO�MySiU�pYLJ�N|]|�
VHQ�YH]HWWHP��GROJR]WDP�D�5HJQXPEDQ��$KRJ\�D�N|]|V�
IHODGDWRN�YpJHW�pUWHN��VDMQRV�ULWNiQ�WDOiONR]WXQN�������
YpJpQ��PiVIpO�pYYHO�7LERU�KDOiOD�HOĘWW�OHYHOH]W�QN�XWROMi�
UD��pV�DNNRU�tUWD�QHNHP�D]W�D�PRQGDWRW��DPLUĘO�N|Q\YH�–�
QHP�W~O]iV�PRQGDQL��KRJ\�HJ\IDMWD�pOHW|VV]HJ]Ę�PĦYH�–�
LV�V]yO��ÄDEEDQ�KLV]HN��KRJ\�D]�pUWpNHLQN�IHOPXWDWiVD�pV�
KDQJR]WDWiVD�D�PiVLN�IpO�KLEi]WDWiVD�QpON�O��HOĘEE-XWyEE�
iWPHJ\��pV�QiOXQN�LV�HOLQGXOQDN�SR]LWtY�IRO\DPDWRN´� 
$]�HOVĘUH�YDOyV]tQĦOHJ�HOpJ�IXUFVD�FtP�D]�HUĘV]DNPHQWHV�
NRPPXQLNiFLy�WDQtWiViEDQ�DONDOPD]RWW�KDVRQODWUD�XWDO��
ÄD�]VLUiI�–�PLYHO�D�V]iUD]I|OGL�HPOĘV|N�N|]�O�QHNL�YDQ�D�
OHJQDJ\REE�V]tYH�–�D]�HUĘV]DNPHQWHV�NRPPXQLNiFLy�
V]LPEyOXPD��$�VDNiO�SHGLJ�D�KDJ\RPiQ\RV��HUĘV]DNRV��
NRPPXQLNiFLyp��$�VDNiOQ\HOY�YDODPHO\LN�GLDOHNWXViW�
YDODPHQQ\LHQ�SHUIHNW�O�EHV]pOM�N��'H�QDJ\RQ�IRQWRV�
WXGQL��KRJ\�D�VDNiOQDN�LV�YDQ�V]tYH��&VDN�Ę�D�V]�NVpJOH�
WHLW�WUDJLNXV�PyGRQ�IHMH]L�NL��$]]DO��DPLW�PRQG��pSSHQ�
D]�HOOHQNH]ĘMpW�pUL�HO�DQQDN��DPLW�V]HUHWQH�´ 
$�N|Q\Y�HOVĘVRUEDQ�EHPXWDWMD�D]�HUĘV]DNPHQWHV�NRP�
PXQLNiFLy�DODSMDLW��NHGYHW�FVLQiO�D�WDQXOiViKR]��pV�DPL�
N�O|QOHJHVVp�WHV]L��D]�D]��KRJ\�PLQGH]W�D�KtYĘ�NHUHV]�
WpQ\�HPEHU�V]HPV]|JpEĘO�� 
 
0HJLVPHUWHW�EHQQ�QNHW�WLSLNXV�V]�NVpJOHWHLQNNHO��D]�
H]HNKH]�N|WKHWĘ�pU]pVHNNHO��6HJtW��KRJ\�HO�WXGMXN�N�O|Qt�
WHQL�HJ\PiVWyO�pV�PHJ�WXGMXN�QHYH]QL�D]RNDW�D]�pU]pVH�
LQNHW��DPHO\HNHW�DNNRU�pU]�QN��DPLNRU�PHJNDSMXN�D]W��
DPLUH�YiJ\XQN��EpNpV��EL]DNRGy��IHOIULVV�OW�VWE����D]RNDW��
DPHO\HNHW�DNNRU��KD�QHP�NDSMXN�PHJ��SO��IiUDGW��ERV]�
V]~V��]DYDURGRWW��pV�–�H]�V]iPRPUD�N�O|Q|VHQ�L]JDOPDV�
YROW�–�D]RNDW�D]�pU]pVHNHW��DPHO\HN�pUWHOPH]pVW�pV�tWpONH�
]pVW�KRUGR]QDN��H]HNHW�ÄiOpU]pVHNQHN´�LV�KtYMiN�–�LO\H�
QHN�SO��D]�DOiEHFV�OW��OHJ\Ę]|WW��VDURNED�V]RUtWRWW�VWE����
0HJLVPHUM�N�D�N|]OpVVRURPSyNDW��pV�KRJ\�PHO\HN�D�
ÄMy´�EHV]pOJHWpV�IHOWpWHOHL�� 
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7HVW�OHWL�+tUHN 
Kedves Testvérek! 

A Szentendrei Keresztelő Szent János Plébánia 
képviselő testületének tagjai fogadóórát tarta-

nak minden hónap első szerdai napján, a Plé-
bánia hittantermében.  

A legközelebbi alkalom március 6-án, hamva-
zószerdán 19.00.-kor lesz. 

A fogadóórán lehetőség van az egyházközség 
megválasztott képviselőivel találkozni, ill. az 

esetlegesen felmerült ötletek, gondolatok, problé-
mák megvitatására. A fogadóóra célja: segíteni 

György atya munkáját, és a közvetlen találkozás 
OHKHWĘVpJH�9HOHWHN��9HO�QN� 6]HUHWHWWHO�Yi�
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